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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

ETTIKEVTPWVONAOTE OTOUG HEAAOVTIKOUG TITOPAYOVTEG AVATITUENG O€ OAEG TIG AVODUOUEVES AYOPES, AKOAOUBWVTAG HIa
AYVWOTIKIOTIKA TTPOoEyyion 6oov agopd Tov SeikTh avagopds, kal avadnToUlE TIG TTIO aglOAOYEG EUKAIPIES,
SNUIOUPYWVTAG £va evepyd DIaXEIPICOPEVO XAPTOPUAAKIO ETTIKEVTPWHEVO O ETAIPEIEG TTOU gival o€ Bon va
eTTw@eANBoUV atd auTtr) TRV avaTTuén. To apoifaio kedAaio AapBdvel urown kpithpia ESG katd TRV eTTEVOUTIKN
Siadikaoia pe okoTrd Tov TIEPIOPIoHS TNG €KBeaNg o€ KIvOUvoug ESG.

EMERGING MARKETS EQUITY TEAM

ZuvoAikn A§loAdynon Morningstar*
A6 3057 apoiBaia kepdAaia. Me Baan TNV TTPOCAPHOTHEVN WG
TPOG TOV Kivouvo amédoon. Karnyopia Mepidiwv Z. ‘ETog/
AgloAdynan aoTépwv/ApIBu6g apoiBaiwy kegaiaiwyv: 3/2/3057,
5/2/2497, 10/5/1413.

Karnyopia
NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON HEPIBIWV KATHIOPIA Z
EmrevduTtiki opdda ITHN ETAIPEIA KAAAO Nopiopa U.S. dollars
Vishal Gupta, Managing Director 2014 20 ISIN LU0815264279
Ta péAn TNG opdadag UTTOKEIVTal € aAAayr) ava TIAoa GTIYHI Xwpig TTPOEIBoTToiNCN. Bloomberg MSEMLEZ LX
Hu/via évapéng 17 AuyouoTtou 2012
katnyopia Z Mepidia (% perd TNV agaipeon apoifwv) évavri Tou Agiktn og USD ES?S\;)%/:(?EX $50,08
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
. . . . i . . Zroixeia yia To A/K
O1 TrponyoUpeveg £mMdOTEIG Sev atroteAOUV a§IOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa. . -
Huepopnvia 17 AuyouoTtou 2012
300 KukAogopiag
Nopiopa Baong U.S. dollars
Aegiktng MSCI Emerging Markets (Net) Index
200 ZUvolo evepynTiKoU $ 793,49 ekartouplpia
A Aopn Luxembourg SICAV
R ~ SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA Z
0 MéyioTtn emBdapuvon e106d0u 1,00
Auy 12 Okt '15 lav '19 Amp 22 louv '25 Tpéxouoa emBdpuvon 091
— Kommyopia Z Mepidia MSCI Emerging Markets (Net) Index ApoiBr diaxeipiong 0.75

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

TTANPOYOPIEG TOXETIKA HE AUTEG aTTEUBUVBEiTE OTOV

KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal

ZwpeuTikn Bdon (%) Etnolomoinuévn (% £Tnoiwg)

1M 3 M AMOAPXHETOYZ 1ETOX 3 ETH 5ETH 10 ETH ENAP=H
Katnyopia Z Mepidia 3,84 15,50 7,58 1,81 740 514 612 5,55
MSCI Emerging Markets (Net) Index 6,01 11,99 15,27 15,29 970 6,81 4,81 4,28
ATrod60¢ig o€ emiTredo

nuepoAoyiakoU éroug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Katnyopia Z Mepidia 2,96 12,41 -33,10 291 58,88 26,14 -12,78 26,73 253 -644

MSCI Emerging Markets (Net) Index 7,50 9,83 -20,09 -2,54 18,31 18,42 -14,57 37,28 11,19 -14,92

OAa Ta deSopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), peTd TV a@aipeon apoiBwy Ko dev
AapBdvouv utréyn Tig TTPoprBeiEg Kail Ta £§0Ba TTou TTPOKUTTTOUV omTd TNV £KBoom Kail TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXOUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAaIo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTé Ta oTolxEin EvEPYNTIKOU TOU apoiBaiou kepaAaiou oTn SIdpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBég Trou kataBdAAovTal yia T
Slayeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBég
BepaTopUAaKA, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TTANPOYOpiES, avaTpégte atnv evéTnTa «EmRapuvoelg kal Eoda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapexXOpEVEG apoIBEG pTTOPOUV Va aTrod0000V uévo oTa
€TEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWAOT CUVOUOOHOU PE £va TTPOIOV.

H agia Twv eTTevOUoEWY Kal TOU EICODAPATOG TTOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXE!

TIEPITITWON VO PNV ETTIOTPAQE] GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU.

Me 10x0 a6 TIg 27 OkTwppiou 2023, To apoifaio kepdAaio MS INVF Latin American Equity Fund ouyywveubnke oto MS

INVF Emerging Leaders Equity Fund.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévduon 0
EAdayioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO

(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHEZ
Beta (BATa) 0,68 1,00
MooooTo TTANPoPSéPNONG -0,20 -
R TeTpaywviopévo 0,58 1,00
Aciktng Sharpe 0,17 0,29
Evromopdg opaApdrwy (%) 11,38 -
MeTtaBAnTéTnTa KepaAaiou 15,31 17,14
(Tuikry atrokAion) (%)

Aciktng Aglotroinong Avodikwv/ 66,93 100,00
KaBodikwv Ayopuwv
AgikTng ammrédoong o€ KaBodIkA 67,91 100,00
ayopd

AMOIBAIO

XOpaKTNPIOTIKE KE®AAAIO AEIKTHE
Evepyo pepidio (%) 86,98 -
Ap1Bp6g ToTTOBETATEWV 36 1.203
3eTrg pubudg avgnong EPS (%) 19,08 12,16
Tipn Tpog kéPdN (LTM)TT 27,55 14,64
Ty Tpog AoyioTikr aia 4,55 1,95
Atréd0o0n 18iwv keQaAaiwy (%) 21,45 16,80
Mepioparikr atrédoaon (%) 1,50 2,40

Tt LTM=touc teAeutaioug dudexa prveg (LTM).

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.



Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ XpnuaTooiKovopIKa 23,23 24,49
KaravaAwTika Ayadd 19,36 12,78
MoAuteAgiag
@ Biounxavika Mpoiévia 17,57 6,87
TexvoAoyia MAnpo@opIKAG 11,22 24,06
YTTNPETIEG ETMIKOIVWVIWY - 7,88 9,84
test -test
@ Kupia KatavahwTika Ayadda 7,85 4,50
@ Yyziovouikn MepiBaAyn 4,50 3,25
® YAika 2,78 5,78
@ Akivnra 2,47 1,58
Evépyeia - 4,28
® Opyaviouoi Koivrig - 2,58
Qeéheiag
© AMo 0,54 -
MeTpnTd 2,52 -
AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou Evepyntikol)! KE®AAAIO AEIKTHE
® vaia 46,92 18,12
w Bpagihia 13,73 435
@ TaiBav 12,59 18,92
Hvwpéveg MoAiTeieg 11,01 0,09
Megiké 5,45 1,96
@ NoTmia Kopéa 3,91 10,73
@ Zwvykatoupn 3,06 -
@ Hvwpéva ApaBikd Epipdra 0,39 1,57
@ EMGBa 0,35 0,62
Metpnta 2,52 --
Kopu@aiteg ToTroBeTAOEIG (% Tou ZuvoAikou KaBapol AMOIBAIO
EvepynTikou)? KE®AAAIO AEIKTHZ
Taiwan Semiconductor Mfg Co. Ltd 7,64 10,20
MercadoLibre Inc 6,74 -
Localiza Rent A Car S.A. 6,21 0,08
HDFC Bank Ltd 5,31 1,51
Grupo Financiero Banorte SAB de CV 5,25 0,26
ICICI Bank Ltd 4,86 1,01
Bharti Airtel Ltd 4,83 0,69
KEI Industries Ltd 4,51 -
Varun Beverages Ltd 4,31 0,08
Coupang Inc 3,91 -
Z0volo 53,57 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwva pe Tov
Kavoviopo Trepi yVwoTOTIOINCEWY AEIPOPIag OTOV TOPEN TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTToia TTPOAyoUV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPIGTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Sladikacia pe SeoPEUTIKS TPATTO.

1 Evdéxetar va pnv abpoiletal oo 100% Adyw TNe eEaipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TadnTIKOU.

2o TTIPOCBETEC TTANPOPOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi 0l TITAOI Kall O TIOGOOTIREG KATAVOREC Eival HOVO YIa ETTEENYNHATIKOUC GKOTIOUC Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
QAVaPEPOUEVOUG TITAOUG 1) ETTEVOUCEIG.

Emerging Leaders Equity Fund | AeATtio MAnpogopikv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

¢ O1 Tponyoupeveg MOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O erevdUoEIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

Mpo6obeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAP=H ISIN BLOOMBERG
ZH (EUR) EUR 25.01.2013 LU0877222447 MSEMLZH LX
ZH (GBP) GBP 13.01.2016 LU1341423918 MSEZHGB LX
ZH3 (BRL) uUsSD 30.09.2020 LU2238024199 MOELEZB LX

Mo TARPN YVwoToTToinon Twv KIvaUvwy, avarpégte oo Evnuepwriké AeATio, SioBéoiuo otn
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXgiO OTTWG IOXUOUV OTIG
30.06.2025, Ta OTTOi0! UTTOKEIVTON O PETOBOAI) KOBNHEPIVA.

O1 aItoEIg yIa PETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWwPIG va
UTTAPXEI TTPONYOUPEVWG avapopd oTo TpExov Evnuepwtikd Puiadio kal o1o ‘Eyypagpo Bagikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn SiuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaPEPOEITEG YAWOOEG Kal
aToV I0TOTOTTO, OTNV evaTNTa «I"eVIKr) BIBAIOYpaQian.

MAnpopopieg OXETIKG PE TIG TITUXEG BiwoipdTnTag Tou ApoiBaiou KegaAaiou gival SiaBéoipeg oTa
ayyAiké oTn diadikTuakr ToTroBeaia: Kavoviouog Trepi yVwoTOTIOINCEWY OEIPOPIG OTOV TOUED TwV
XPNUATOTTICTWTIKWY UTTNPECIWV.

Av n etaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
OUPWvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTToIdATIOTE XWPO TOU
EOX 610U €ival eyyeypappévn TTpog TiwANon, Ba 1o TTpdgel cUppwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypa@o CuVTAXONKE ATTOKAEITTIKA YIO TIANPOPOPIAKOUG OKOTIOUG Kal SEV ATTOTEAE]
TTPOOPOPA | GUCTACN yia TNV ayopd rj TTWANGCN OTTOIOUSKTTOTE GUYKEKPIMEVOU TITAOU 1 yia TRV
UI0BETNOT OTTOINODNTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEN VOl
yvwpilouv 6T n dlopopoTroiNUEVN OTPATNYIKY SEV TTPOCTATEVE! ATTO TTWAEIEG OE HIC CUYKEKPIPEVN
ayopd. O eTTeVOUTEG TIPETTEN VA yVwpIdouv OTI N SIAPOPOTTOINUEVN CTPATNYIKY| SEV TTPOCTATEVE
OTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAgg ol eTTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING

Ke@aAaiou. To UNIKS TTOU TTEPIEXETAI OTO TTAPAV £yyPOPO Bev £xel AGBEI UTTOYWN TOU TIG ATOMIKESG
TTEPIOTACEIG OTTOIOUBATTOTE JEUOVWEVOU TTEAATN Kal BEV GUVIOTA ETTEVOUTIKA GUMBOUAT, oUTE
GAAWOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVDATIOTE TPATIO WG YOPOAOYIKI, AOYIOTIKH), VOUIKN i
KavovIoTIKA) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TTPoTOU TIPOBOUV OTN AYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG MIKPT METORBOAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia duoavaloya peydAn JETABOAr, SUCHEVH 1) KAl EUVOIKT),
oTnV agia autig TG ETTEVOUONG Kall, KATd ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPISiWY i} HETOXWY O€ éva apoiBaio
KePAAaIo Kal X1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEIUEVA OTOIXEIR TTOU KOTEXEL.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUAua SI0XEIPIONG TTEPIOUCIOKWY GTOIKEIWV
Tng Morgan Stanley (NYSE: MS), bev £xgl €€0UTI000THOEI XPNHUOATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIKOTTOIoUV Kail Va SIaVEUOUV TO TIAPOV £yYpa@o, TG GV N v Adyw Xprion Kai Slavoun
yivovTal oUp@WVa PE Toug IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel euBivn Kal dev
aTrodéxeTal kapia uBUVN yia TN XPAON A TNV KKK XPrion autou Tou £yypagpou aTTo OTTOIOVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To oUvolo 1| pépog auTol Tou UNIKOU Sev ETIITRETTETAI VO avaTtapaxBei apeoa i EUUETa, va
QVTIYPAQE(, VO TPOTTOTTOINGE, VA XPNOIMOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY EPYWY, VO
€KTEAEDTEI, VO EPPAVIOTEI, VO TTOPOUCIOTEN, va dnuoaieuTei, va dobei ddeia xpriong, va
TAQIOIWBEI, va SiavepunBei i va PETASOBEI 1) OTTOIOBATTIOTE OTTO TA TIEPIEXOUEVE TOU VO
aTToKaAUQBEi O€ TPITOUG XWPIG TN PNTA £yypagn ouykatdBeon Tng Etaipeiag. Autd 1o UNKS Sev


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

UTTOPEI VO KOIVOTTOIEITAI PE UTTEPOUVBETHO, EKTOG £GV QUTOG O UTTEPOUVDETHOG TTPOOPICETal I
TIPOCWTTIKY| KAl PN eUTTOPIKA XPrion. OAeg ol TTANPOPOpIES TTOU TTEPIEXOVTAI OTO TTAPOV €ival
IBIOKTNTEG KAl TIPOCTATEUOVTAI OTTO TOV VOO TTEPT TIVEUHATIKAG IBIOKTNGIG KOl GAAOUG
£PAPHOCTEOUG VOHOUG.

To TTapdV £yypagpo PTTOPET VA HETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
UETAPPACEWY, N ayyAIKr) EKO0ON TIOPOMEVEI OPIOTIKN). ZE TTEPITITWON OCUNPWVIag JE GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv £yypago €xel ouvTaxBei Ye Baon dnuoaoia Siabéoipeg TTAnpoopicg, Sedopéva Trou
£XOUV OVOTTTUXOET E0WTEPIKA Kal GANEG TTNYEG TPITWV TToU BewpouvTal agioTioTeg. QoTO00, dev
TrapéxovTal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kal n MSIM, n
Emmixeipnon dev ipooTiddnaoe va eTaAnBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
SNOOIEG TIYEG KAl TINYEG TPITWV.

Ta diaypaupaTa Kai Ta YPa@APaTa TIOU TIApEXOVTAl GTO TIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKG OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio eival n PETPNoN Tou TTOGOOTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWY OE OX£EDN WE T oUVBEON Tou BeikTn avagopdg (Ue Baon Tig
OUMHETOXES KOl TOV GUVTEAEDTH BapUTnTag Twv CUMPETOXWV). Ma T BaBuoAdynaon Tou evepyou
Uepidiou xpnoipotrolgital n kAipoka 0%-100%. BaBuohoyia 100% onuaivel TTARpn otrokAion atrd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpEi va eVOTTOIEl CUUMETOXEG HE
v idia oikovopikn ékBean. O ouvteAeoTr|g Beta (BATa) PETPA TN OXETIKA PETARANTOTNTA EVOG
apoiBaiou kepaaiou oTig avodIKEG 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoaon 1 éva apoiBaio
KepdaAaio pe deiktn beta peyaAitepo armé 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG
ayopd, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciadel
HIKPOTEPES Dlakupavoelg évavti TG ayopds. O auvteAeoTr|g Beta Tng Ayopdg ioouTal TIévToTe pe
1.0 O 6pog <.b>Bloomberg avTirpoowtrelel To Bloomberg Global Identifier (BBGID). Mpokerran
yia évav povadiké 12ywhR@io aA@apiBunTIKG KWOIKO TTOU £XEl OXEDIOOTEN yIO VO ETTITPETTEI TNV
TauTOTTOINON TiTAWV O€ TEPUATIKG TG Bloomberg. To tepuariké TG Bloomberg, éva olotnua ou
TrapéxeTal ard v Bloomberg L.P., emTpémmel aToug avaAuTéG va €xouv TTpOaaaon Kai va
avaAUouv BeBopEVA TNG XPNHOTOTTIOTWTIKAG QYOPdS O€ TIPAYHATIKO Xpovo. KaBe kwdIkog
Bloomberg apxiCel pe T0 idio TipdOepa BBG kal akoAouBeiTal atréd evvéa XapaKTAPES Ol OTToio!
TrapaTiBevTal yia KABe kaTnyopia PepISiwy Tou ETTIUEPOUG apolBaiou kepaiaiou. H augnon Twv
KePBWV avd petoxn (EPS) gival o oTaBuIopévog pécog 6pog TNG aUgnong KePdWV avd PeToxn yia
6A\oug Toug TITAOUG TOU XAPTOPUAGKiOU, BTTWG TTPOBAETTETAN YIat TIG TTPONYOUHEVES TPEIG ETAIPIKES
XpAoeig. Ta kEpdn ava ETOXN MIOG ETaIpEiag UTToAOyifovTal SIAIPWIVTAG Ta CUVONIKA KEPDN HE TOV
apIBuod Twv peToxwv oe Kukhogopia. ISIN gival o SieBvrg apiBudg avayvwpiong TitAwv (ISIN), évag
KWAIKOG 12 XapaKTAPWY TTOU aTTOTEAEITAI OTTO aPIBUOUG Kal YPGUMOTA BACE! TwVY OTTOiWV YiveTal n
avayvwpion Twv TiTAwv. O deiktng R squared peTd TIg aTTodO0EIG pIOG £TTEVOUCNG O€ GUCXETIONO
ue évav deiktn. Otav o deiktng R squared iooutan pe 1.00, n eTridoon Tou XapTopuAakiou eival
TTAqPwG (100%) CUCKETIOPEVN pE TOV BEIKTN TOU, EVW) évag XapnAdg eiktng R squared onuaivel
4TI N €TTIdOCN TOU XOPTOPUAAKiOU €XEI XOUNAGTEPN CUCXETION WE Tov BeikTn Tou. H atrédoon 18iwv
ke@aAaiwv (ROE) gival To 00O KABapwV TTOpaYOHEVWY ECODWV HIAG ETAIPEING WG TTOCOOTO TWV
1Biwv keparaiwy. H atrédoon Siwv KepaAaiwy PETPG TNV oTTOSOTIKOTNTA PIAG ETAIPEIAG
uTrohoyifovTag To KEPSOG TTOU TIAPAYE! MICt ETAIPEIR E TO XPHMOTA TTOU £X0UV ETTEVOUGTEI Ol UETOXOI.
O apIBu6g Twv TOTTOBETAOEWYV TTOU EPPaVICeTal Oev OTTOTEAE TOV HEYIOTO APIBUO, AAAG éva
TUTTIKG €UPOG. O1 TOTTOBETAOEIG TOU XOPTOPUAGKIOU PTTOPET EViOTE va uTTEPBaivOuV Tov apiBud auto,
avaAoya pe TIG GUVBRKEG TNG ayopds Kal TIG auvalayég o€ Kukhogopia. H adgnon Twv
TTWARCEWV PETPA TNV aUENON TwV TTWARCEWY OTN BIGPKEI IO CUYKEKPIPEVNG XPOVIKAG
TTEPIGBOU, CUXVE, OANG Ox1 aTTapaITTwG, o€ T ola Bdon. O Sharpe sival SeikTng péTpnong
TIPOCAPHOCHEVNG WG TTPOG TOV KiVOUVO, O OTTOI0G UTTOAOYIZETAI WG TTOGOOTS TNG UTTEPATTOB00NG
e oxéon e TNV TUTTIKr atmokAion. O Beiktng Sharpe kaBopilel Tnv arédoon avd povada
KIvdUvou. Ooo uwnAdTePOG eival o Seiktng Sharpe, 1600 KaAUTEPN N TIPOCAPHOTUEVN WG TIPOG TOV
Kivduvo atrodoan. O Seiktng dAga (Tou Jensen) YETPG TNV €TTIO00N OTABUIOKEVOU KIVOUVOU N
oTToia aVTITTPOCWTTEUE! TN PEOT aTTddo0n eVOG XOPTOPUATKIOU 1 HIag £TTEVOUONG O€ OXE0N HE TNV
aTr6d00N TToU TTPORAETTETAI ATTO TO HOVTEAO OTTOTIUNONG EvePYNTIKOU Kal kepahaiou (Capital Asset
Pricing Model - CAPM) pe Baon Tov GuvTEAEDTH BriTA TOU XOPTOPUACKIOU 1) TG ETTEVEUCNG Kail TN
péon amédoon TG ayopds. O deiktng agiotroinong avodikwv/ KABOBIKWY ayopwyv ETPA TIG
£TNOIOTTOINUEVEG ETTIDOCEIG OE AVODIKEG/ KABODIKEG aYOPEG EvavTi TOU BEiKTN avagpopdg TG ayopds.
To o@dApa TrapakoAoUBnong cival n TUTTIKA atroKAIoN TNG SIaPOPAg PETAEY TwV aTTOSOCEWV
Hiag etrévduaong kai Tou deiktn avagopdg Tng. KAE eival n KaBapri Agia EvepynTikoU ava pepidio
Tou empépoug apoifaiou kepaAaiou (KAE), n otroia avTiipoowTreUel TNV agia Tou evepynTIKoU
£vOG apoiBaiou kepaAaiou peiov To TTABNTIKS Tou. H pepIopaTIKA atrédoon £ival TO PEPIoUA TTOU
KaTaBAMEI pia eTaIpEia ETNCIWG WG TTOOOOTO £TTH TNG A&iag TNG METOXNG. H peTaBANTOTNTA (TUTTIKA
atrékAIon) PETPA TNV aTTOKAION TNG PEONG agiag OTNV OTToION KATAVEUOVTAI O ATTODOCEIG
HEHOVWEVNG ETTIOOONG, EVTOG £VOG £UPOG ETTIBGOEWYV. O BeikTnG TTANPOPOPNONG €ival 0 SeikTNg
alpha Tou XapToguAakiou i N UTTEPATIOBOCN avVA HOVAda KIVEUVOU, OTTWG PETPATAI aTTO TO
o@daApa TTapakoAoUBnong, évavTi Tou deiktn avagopdg Tou xaptoguAakiou. H oTabupiopévn péon
KEQAAQIOTTOINGT) ayopds ival ) JEOT XPNUOTIOTNPIOKT aia TwV JETOXWY TTOU GUVOETOUV éva
XOPTOQUAGKIO i éva SeikTn, oTaBuiouévn BAcEl TG XPNHOTIOTNPIOKAG agiag KABE PETOXNG OTO
XOPTOQUAGKIO 1y aTov BeikTn. Tipn TTpog képdn (LTM) opiletal wg n Tir MIAg METOXNAG dIAIPOUpEVN
HE Ta KEPDN ava PETOXN KATG TO TTponyoupevo 12unvo. .Eviote atrokahoUpevog«multiple»
(TToMaTTAGO10), 0 BeikTNG P/E TTOpEXEI OTOUG ETTEVOUTEG HIa EIKOVA TOU TTOGOU TToU KaTaBAAAOUV
YICl T CUMIKETOXT TOUG OTa KEPDN piag eTalpeiag. O SeikTng TIPAG TTPog AoyioTikN aia (P/BV)
QUYKpivel TNV ayopaia agia JIog PETOXNAG TTPOG TN AOYIOTIKH agid TNG, OTTWG AUTH TIPOKUTITEI HETA
TNV 0Qaipecn Tou cuvoNikoU TTaBnTIKoU aTrd To CUVONKO evepynTiko. Baael Tou SeikTn auTou,
KPIVETaI Qv JIa HETOXN €ival UTTEPTIINWEVN A uTTOTIINUEVN. YTTepBdAAouca ATrodoon ry
TIPOCTIOEPEVN agia (BETIKA A apvNnTIKA) €ival N aTTO300T TOU XOPTOPUAGKIOU OE OUVAPTNON HE TNV
amrédoon Tou JEKTN avapopds.

NAHPO®OPIEZ AEIKTH

O MSCI Emerging Markets Net Index civail évag oTaBuiopévog SeikTng KepaAaloTroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BIOCTIOPA, TTOU £XEI OXEDIAOTET yia T pETPNON TNG aTT6d00Ng
OTNV ayopd HETOXWV TWV avABUOHEVWY ayopwv. Qg «eAeBepn diacTropd» OpigeTal TO TTOOOOTO
TWV PETOXWV 0€ KUKAO@Opia TTou BewpolvTal SIaBECINEG TTPOG ayopd aTTd ETTEVOUTEG OTIG
dnuooieg ayopég peToxwyv. O MSCI Emerging Markets Index atroteAeital orjuepa armé 24 SeikTeg
Xwpwv avadudpevwy ayopwv. H amdédoon Tou deiktn Traparifetal o€ SoAdpia HIMA kai
TIPOUTIOBETEN TNV ETTAVETTEVOUOT TWV KABAPWY HEPIOUATWV.

O deikTng dev uttdKeTal o€ dlaxeipion kai dev TrePIAAUBAveEl TuxOV £600a, apoIBEG 1y TIpouBeieg
TwANoNG. H dueon emévduon oe deiktn dev eival EQIKTT.

Emerging Leaders Equity Fund | AeATtio MAnpogopikv

Kd&Be deiktng TTOU avagpépeTal aTo TTapOV gival TIVEUHATIKY IB1I0KTNGIO (CUTTEPIANAUBAVOEVWIV TWV
KOATOXWPIOUEVWV EUTTOPIKWV ONPATWY) TOU OXETIKOU diKatotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kéToI0V BEiKTN eV XPNUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1} TTPOWBETaN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO KalI O DIKAIOTIAPOXOG OeV Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoiBaiou KeQaAaiou UTTOKEITaI O EVEPYR DIaxEipion Kai n
Slaxeipion Tou ayoiBaiou kepahaiou Sev TreplopileTal oo Tn oUVOEON Tou AgiKTn avag@opdg.

AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN OTTOKAEIOTIKG O€ TIPOCWITTA TTOU SIANEVOUV O
SIka10500i€Eg OTIG OTTOIEG N £V AGYW Slavopr) Kail 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOHOUG | Kavoviopoug. Eival euBivn oTTolouSHTTOTE TIPOCWITOU TTOU £XEI GTNV KOTOXI) TOU
auTo To UAIKO Kalil KGBE TTpocuTToU Trou £TTiBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EVnuepwTIKO BEATIO VO EVHEPWVETAI Kall VO TNPEI 6AOUG TOUG 1I0XUOVTEG VOHOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM kai o1 BuyaTpikEG TNG £XOUV CUVAWEI CUUPWVIES YIO TNV OTTO KOIVOU EUTTOPIKN
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
omwg apuolel otn dikalodooia oTnv otroia dpacTnpioTtroiital. O1 Buyarpikég Tng MSIM givan
o1 £§1ig: Eaton Vance Advisers International Ltd, Calvert Research kai Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

v EE, auté 10 éyypago exdidetal amrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikng Tpamedag Tng IpAavdiag kai €xel ouaTadei otnv IpAavdia
WG IBIWTIKA ETaIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUd pnTpwou 616661
Kal karaoTaTkr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 Tng EE, 10 TTap6V UNIKO £kdideTan amrd T MSIM Ltd, n otroia givar eykekpipgévn Kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kol UTTOKEITOI
ot éAeyxo atmd Tnv Apxr) XpnuatotmoTwrikAg AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog untpwou 1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral aré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBer ddeia Asitoupyiag Kai
uTTOKeITal o€ EAeyx0 atTé TNV EABETIKA pubuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

ZTaoudikn ApaBia: To TTapdv Eyypago dev emMTPETTETAI VO dlaveunOei oTo BaoiAeio, kTG eGv
TTPOOPICETAN VIO TIPOCWTTA TTOU ETNITPETTETAI CUPPUWVA E TOUG KOVOVIOHOUG VIO Ta ETTEVOUTIKG
KedAaia TTou €xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV OKPIBEIX 1} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTa KABE €UBUVN yia oTTOIdATTIOTE {nuial TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOdATTIOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIO! ETTEVOUTEG TWV TIPOOPEPOUEVWV
KIVNTWV agiuv TIPETTEl va die§dyouv Tn JIKrA Toug d€ouaa ETTIUEAEI WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTaI HE TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTavoeite To
TIEPIEXOHEVO TOU TTAPOVTOG £YYPAPOU, Ba TTPETTEI VO OUMBOUAEUTEITE £E0UTIOdOTNEVO
XPNHOTOOIKOVOUIKG OUMBOUAO.

H Trapouoa oIkovopIkr TTpoa@opd ekdOBNKE Kal yKPIBNKe yia Xprion oTtn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otoia gival eykekpipévn kal puBpigetal atré Tnv Apxr KepaAaiayopdg pe apibud adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavéueTal atrd T Morgan Stanley Asia Limited yia xprjon oTo
Xovyk Kovyk kai Ba SioTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpilovTal GTO
SidTayda yia TIG KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £YyPAPou dev £xel eheyxOei oUTe Exel
€yKPIBEi aTrd oTToIadNTTOTE PUBMIOTIKA apXr, SUPTTIEPIAapBavopévng TN ETiTpotig
KegpaAaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTd BACEI TNG OXETIKNG VOUOBETIOG, TO TTAPSV £yypago dev Ba ekdideTal, KUKAOPOPEI,
SlavépeTal, atreubuveTal A diaTiBeTal 0TO KOIVG OTO XOvyK Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T atroTeAei TIPOOKANGON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIykarroupn €KTOG Qv TIPOKEITAN (i) yio BEGUIKOUG TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yia TIg KIvnTéG agieg Kal TIG TTIPOBETHIOKEG TTPAEEIS TNG ZIykaTToupng («SFA»); KepdAaio 289, 1 (ii)
o€ SIPOPETIKF TTEPITITWOT, AV Kal EQATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. EIBIKOTEPQ, OEV ETTITPETTETAI N TIPOGPOPG GTO ETTEVOUTIKG KOIVO PEPIBiWV
apoiBaiwy kepaAaiwy Ta otroia Sev Exouv AdBel ddela AsiToupyiag i dev £X0UV avayvwpIoTE aTTO
TN VOMIoHATIKR apXr) TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNIKO TTou ekdideTal Kal aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TIPOAVOPEPBNKE, OE OXECN PE MIC TIPOOPOPd, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvoia Tou SFA Kal, wg ek TOUTou, eV IOXUEI N UTTOXPEWTIKT EUBUVN
Bdoel Tou SFA g€ Ox£0n PE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEN VA £EETACOUV TTPOCEKTIKA £V N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KATG TIG OTTOIEG GUVAAAACTOEDTE PE QvTITTPOOoWTTO TN Morgan Stanley Asia Limited kai oTig oTroieg
0 eV AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utmdyn
6T 0 £V ASYW QVTITTPOOWTTOG BEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU EKBiBOoVTal OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv ettotTTeia NG NopiopaTkAg ApxXAg TG
ZIykarroupng. MNa otroladrTIoTe {nTrUaTa T OTToIa EVOEXETAI VA TIPOKUWOUV KATA TN ouvaAAayn
00G HE TOV €V AOYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa Tn
ZIyKaTToupn, O OTT0I0G £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpahia: To Tapov UNIKG Trapéxetal atrd Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig Buyarpikég TnG kai dev amtoTeAei
TIPooPopd ouppeToXWY. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WoTe ol BuyaTpikég MSIM va TIapéXouv XPNHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATESG
Xovdpikrig aTnv AuaTpahia. O GUUHETOXEG Ba TIPOCPEPOVTAI HOVO UTTG OUVBNKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTI0INGON BAcEl Tou voUou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIBATIOTE TIPOTPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGTN BACEI TOU VOUOU TTEP]
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBETEIG WG KTTEAATNG XOVOPIKIGH
(6TTWG opiCeTal oTOV VOO TTEPT ETAIPEIWV). To TTapdv UAIKS dev Ba KataTedei oTnv ETmimpot
Kegahaiayopdg kai ETrevduoewy TG AuoTpaliag.

XiAf: EvnpepVoUupE Toug BuvnTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl OF
KIVNTEG agieg aAAOSaTTAG TTOoU VBEXETAN Va gival eyyeypappéveg oTo MnTpwo Kivntwyv Adiv
ESwrepikoU (FSR) Tng EmiTpotriig XpnpaTtomoTtwrikwy Ayopwyv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIvnTEG agieg TTou EVBEXETAN VO NV
eivan eyyeypoppéveg oto FSR (Mn Eyyeypappéveg Kivntég Agieg).



Na mig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@pePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODATTTG. Tar SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 PETOXO! KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QUTE Ta DIKAIWUOTO KO O UTTOXPEWOEIG KAl VI TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA TA AOKATOUV.
H emomTeia Twv KIVATWY agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
aUP@WVa PE Tov Kavova 352, vy N CUVONK ETTOTTTEION AOKETal OTTO TNV OAAOSATTT) PUBUICTIKN
apxn TG dikaiodoaoiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV £YYyPaPn, TNV KaTtdBean, T cuvaAayr| Kai GAAEG TTPAEEIG TTou OXETIOVTal PE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diéTTovTal aTtd Tov TiTA0 XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA ETTPA®A XTH XIAH. Ol KINHTEZ AZIEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. QF EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZOOPA H NMPOZKAHZH A EIMMPA®H ‘H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKG HE TNV KATAOTAGT £YYPOPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG SlavopEa 0aG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUHPWVA PE TO MEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio Kal ol GUHETOXESG oTo ApoiBaio Kepdhaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBerikou Aiardyuarog 862: NOUoS Trepi TTeVOUTIKWY KepaAaiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke Baoel Tng Amoégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroiBnke atd Tnv Amrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Arrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@EépovTal JOVO o€ BEOHIKOUG
£TTEVOUTEG (OTTWG opiCeTal oTo ApBpo 8 Tou Nbpou TTEPT TNG ayopdg KIVNTWY agiiv) oTo TTACIcIo
NG &15IKAG SNUGOING TTPOCPOPAS TTOU ATTEUBUVETAI ATTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviouo 2, ol GUPHETOXEG oTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU UNTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
otnv emorrTeia TNg SMV, KaBwg Kai TUXOV HETARIBACEIG TwV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG AYOPAS KIVITWY agIlV Kal GTOUG TTPOAVAPEPBEVTEG KavOVIoHOUG TTou ekdidovTal Baoel

auToU, CUPPWVA PE TOUG OTTOIOUG OI CUMHETOXEG Tou ApoiBaiou Kepahaiou eTTITpETTETaN VOl
petaBiBddovtal pévo PeTagl BeoIKWY ETTEVOUTWY BAoel Tou GpBpou 27 Tou Kavoviouou 1 kai
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ToU Kavoviouou 2. E@v oUte To ApoiBaio KegpdAaio oUTe o1 guppeToxég oto Apoifaio Kepdhaio
£xouv eyypagei kai dev Ba eyypagolv oTo Mepol Bdoel Tou Nopoberikou Aiardyuarog 862 kai
Béoel Tou NopoBetikoU Aiarédyuarog 861 mou mpoavagépBnkav, oUTe Ba ATTOTEAECOUV QVTIKEIPEVO
dnpooIag TTPOTPOPAg TToU ATTEUBUVETAI 08 BETUIKOUG ETTEVOUTEG CUNPWVA pE BATEI TOU
Kavoviopou 1, kal Ba Trpoo@epBoUyv Hovo o€ BeaIkoUg ETTEVOUTEG (OTTWG opideTal oTo dpdpo 8
Tou Népou Trepi TG ayopds KIVNTWY agiiv) SUVAE! IBIWTIKAG TOTTOBETNONG, SUMPWVA WE To dpBpo
5 Tou Népou Trepi TNG ayopds KIVNTWY agliv, ol GUPHETOXEG oTo Apoifaio Kepdhaio Sev Ba
£YYPAPOUV GTO SNUACIO PNTPWO TNG AYOPAS KIVATWY ALV TTou Thpeital oo v SMV, kai n
TTPOCPOPA TwV CUMPHETOXWYV Tou Apoifaiou Kepahaiou aTo Mepoul o€ BeopIKoUg ETTEVOUTEG I TO
ApoiBaio KepdAaio dev Ba uttdkeivial aTnv emrotTTeia Tng SMV, kai otroiadriTroTe petaBifaon Twv
guppETOXWY Tou ApoiBaiou KepaAaiou Ba UTTOKEIVTAI GTOUG TIEPIOPIGHOUG TTOU TTIPoBAETTOVTaN ATTO
Tov N6po TTepi TNG ayopds KIVNTWYV ItV KAl TOUG TTpoava@epBEVTEG KavovIoUoUG TTou ekdidovTal
Bdoel autoU , CUPPWVA PE TOUG OTTOIOUG OF CUPHETOXEG Tou ApoiBaiou Kegahaiou eTriTpéTreTal va
peTaBiBadovTal HOVO PETAEY BECUIKWV ETTEVOUTWIV.

*MORNINGSTAR

Agiohoynoeig oTwg ioxuav oTig 30.06.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, rj n «agloAdynon pe aaTépiax (star rating), uTroAoyigetan yia TTpoidvTa UTTO dloykeipion
(oupTrepiAapBavopévwy apoIBaity KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPOCOdWY Kal
KUpaIvOPEVWY 1I06BIwV UTTOAOYapIaoHWY, diaTTpaypaTeloIwy apoiBaiwy KepaAaiwy, apoiBaiwy
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) PE TOUAGXIOTOV TPIETEG IGTOPIKO
arrodooewv. Ta diampaydaTeloIua apolBaia keaAaia Kal Ta apoifaia KepaAaia avoikToU TUTToU
BewpouvTal eviaia Karnyopia yia akotrolg olykpiong. H agiloAdynon diapop@uvetal Je BGan T
petaBAnTA Risk-Adjusted Return (amm6doon otaBuiopévou kivdivou) Tng Moringstar Trou
uttoAoyidel TIg dIaKUPAVOEIG OTn pnviaia TTAcovadouoa ammédoaon evag UTTO SIaXEipIon TTPOIGVTOG,
SivovTag peyaAdTepn EUPac OTIG TITWTIKEG SIOKUPAVOEIG Kal ETTIRBPABEUOVTAG TIG OTABEPES
emdooels. To avwTepo 10% Twv TTPOIdVTWY o€ KABE KaTtnyopia TTpoidvTwy Babuoloyeital pe 5
aoTéPIO, TO ETTOEVO 22,5% pe 4 aoTépia, To £TTOUEVO 35% pe 3 aoTépia, To ETTOUEVO 22,5% e 2
aoTépia kai To Katwrepo 10% e 1 aoTépl. H ouvoAikA agioAdynon (Overall Morningstar Rating) yia
éva TTPOoIOV UTTO Slaxeipian TTPOKUTTTEI OTTO TOV OTABNICPEVO HEGO OPO TwV ATTOSO0EWY, OTTWG
QUTEG EPPavVIoVTal GTO TPIETEG, TIEVTAETEG KAl SEKAETES (AvV UTTAPXEN) CUOTNHO JETPAOEWY TNG
Morningstar. O1 otaBpioeig éxouv wg €§Ag: 100% TpIETAG agioAdynon yia 36-59 urjveg CUVONIKWY
ammoddoewyv, 60% treviaeTrig agioAdynon/ 40% TpieTrg agioAdynaon yia 60-119 prjveg GUVOAIKWV
atrod6oewv Kail 50% SekaeTrg agloAdynon/ 30%TrevasTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia dvw Twv 120 punviv ouvolikég atmoddoelg. Evid o pabnuarikdg TUTTog TG dekagToug
OUVOAIKAG agloAdynong @aiveral va divel peyaAUTePO BAPOG OTN EKAETA TTEPIODO, TN PEYAAUTEPN
€TTIOPaAN €XEl OTNV TTPAEN N TTI0 TTPOCPATN TPIETHG TIEPIODOG, ETTEIBN TrEPIAAUBAVETAI KAl OTIG TPEIG
TePIGdoUG agloAdynong. O1 agiohoyrioelg dev AauBdvouy utrown TIG TTPOUABEIEG TWV TTIWARTEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) epidapBavel apolfaio KepdAaia Trou
£OpeUOUV O€ EUPWTTAIKEG AYOPEG, OE MEYAAEG SIOCUVOPIOKEG ACIATIKEG AYOPEG OTIG OTTOIEG
diaTiBeTal onpavTikég apiBpéds eupwrraikwy OZEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaroupn Kai
v TaiBav), atn NéTia Appikr kai og GAeg ayopég TG Aaiag kal TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar TmoTelel 6T gival TTPog GPEAOG TwV ETTEVOUTWV Ta €V ASyw apoiBaia kepaAaia va
oupTtrepAapBdavovTal aTnv karnyopia EAA Tou ouoTruaTog Tagivounong.

© 2025 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPoPopiEg TTOU TIEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1B1okTNaia TNG Morningstar A Kai Twv Qopéwv TIapoXNG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypagouv r diavepnBouv kai (3) dev TTapéxovTal Je £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTrpa Toug. H Morningstar kai o1 popeig TTapoxrg
TIEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN VIO TUXOV NMIEG 1} ATTWAEIEG OTT TN XPrON QUTWV TWV
TTANpo@opiwv. OI TTponyoUpEveG aTTodo0€lg ev aTToTEAOUV £YYUNOT YIa HEAAOVTIKG
aTtroteAéopaTa.
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