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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

EmSIWKOUYE ETTEVOUDEIG OE £DPAIWMEVES KAl OVADUOUEVEG ETAIPEIEG TIAYKOOMIWG, TTOU TTIOTEUOUUE OTI laBETOoUV
BiwaoIpa avTaywvioTIKE TTAEOVEKTAPOTA E OPATOTNTA ETTIXEIPNONG AVW TOU PECOU OPOU, IKAVOTNTA XProNg KE@aAaiou
g€ uynAd TT000OTA ATTOS00NG, I0XUPOUG IGOAOYITHOUG Kal EAKUCTIKSO TTPO@IA KIvdUvou/atrdédoong.
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Ta péAN TNG opdadag UTTOKEIVTal O€ aAAayr) ava TTACa GTIYHI Xwpig TTPOEIBOTToINCN.

katnyopia Z Mepidia (% peTA TNV agaipeon apoifwy) évavTi Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUueveg £mIdO0EIG Sev atroteAOUV aIOTTIOTN EVBEISN Yia HEAAOVTIKA aroTeAéopaTa.
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— Komyopia Z Mepidia MSCI All Country World Net Index
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Karnyopia

HEPIBiLV KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0868754200
Bloomberg MSIFGUZ LX
Hu/via évapéng 31 lavouapiou 2013
KaBapr) Agia $ 103,19
EvepyntikoU

Zrolxeia yia 1o A/K
Huepopnvia
KUKAOQOpIiag
Noépiopa Baong

31 lavouapiou 2013

U.S. dollars

AcikTng MSCI All Country World Net Index
S 0volo evepynTikoU $ 734,43 ekatopplpia
Aopn Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdpuvon ei06dou 1,00
Tpéxouoa empBdapuvon 0,86
ApoiBn dlaxeipiong 0,75

H emBdapuvon ei06dou gival n péyioTn duvarr| emBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVONIKG 0ag oUpBoulo. O1 TpExouaes eIRApUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta £§0da TTou TTIBapUVOUV TO
apolBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta oToIXEIR EvEPYNTIKOU Tou apoifaiou kepaAaiou oTn didpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
BepaToPUAKA, KABWG Kal TIG SIOIKNTIKEG SATTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evdTnTa «ERapuvoelg kal 'E§oda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTTod0600V u6vo oTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG apOIBEG TTOU PTTOPET VA TIPOKUYOUV OF
TIEPITITWON GUVOUAGUOU WE €va TTPOIOV.

Kartnyopia Z Mepidia 6,39 30,72 15,09 63,59 34,37 586 12,11 12,10
MSCI All Country World Net Index 4,49 11,53 10,05 16,17 17,35 13,65 9,99 9,97 Eyypagég (USD) KATHIOPIA Z
EAdayioTtn apxikni emévouon 0
Atrodoocig o¢ etmiTredo EAGXI0TN peTayevéoTepn mEvdUOn 0
nuepoloyiakou £roug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Kartnyopia Z Mepidia
MSCI All Country World Net Index

43,99 51,55 -57,30 -12,53 93,90 30,86 -6,89 40,65 0,52 4,44
17,49 22,20 -18,36 18,54 16,25 26,60 -9,41 23,97 7,86 -2,36

OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), peTd TV agaipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeieg Kal T £§08a TToU TTIPOKUTITOUV oo TNV £kSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EI00DAPATOG TIOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) va augnBei Kai UTTapXE!
TIEPITITWON VO NV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ZTATIOTIKG OTOIXEIN

(3 eTwv eTnOIOTTOINUEVA) KATHIOPIA Z AEIKTHZ

YmepBaAouoa Atrédoan (%) 17,02 -
Aciktng GA@a (Tou Jensen) 10,79 -
Beta (Brjta) 1,50 1,00
MocooTtd TANpoPdPNONG 0,72 --
R TeTpaywviopévo 0,49 1,00
Aeiktng Sharpe 0,94 0,85
EVTOTTONOG OQOAPATWY (%) 23,53 --
MeTaBAnToTnTa KepaAaiou 31,42 14,76
(Tumikr ammokAion) (%)
Acgiktng amoédoong o€ KaBodIKn 130,96 100,00
ayopd
Aciktng Aglotroinong Avodikwv/ 177,14 100,00
KaBodikwv Ayopwv
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO AEIKTHEZ
Evepyo pepidio (%) 97,69 -
ApIBPGG TOTTOBETHTEWV 85 2.528
EkTigwpevn eThoia avgnon TwARoewy 44,83 9,84
(TTPOBAewn 3 éToug)#
ZTabuiopévn Péon kepaiaiotroinan 129,64 751,37

ayopdg (o€ dig $)

Mia 6éon e€aipébnke atrod Tov SeikTn 3eT0Ug AUENONG €00BWY, KABWG
n eTaipeia Bpioketal o€ PeTABATIKG OTADIO, KATA TO OTT0I0
TIPORAETTETaN OTI 01 EEaYOPES B 0dNYHOOUV OE GNUAVTIKA Gvod0 Twv
HEMOVTIKWV TNG E0OdWV.

# O KUKAOG EPYOCILIV TOU XOPTOPUAGKIOU TIPOEPXETTI OTTO TNV
TeAeuTaia eToIa/e§apnviaia ékBeon Tou Tapeiou. Agite TV TeAeuTaia
£kBeoN yIa pia TIEPIYPAPH) TNG.


https://www.morganstanley.com/im/msinvf/index.html

#0 KUKAOG EPYQTIWV TOU XOPTOPUAAKIOU TTPOEPYXETal OTTO TNV TeAeuTaia eTATIO/EEapnVIaia ékBeon
Tou Tapeiou. Aeite TNV TeAcuTaior €KBEON yia pIa TIEPIYPAPE TNG.

AMOIBAIO
KopUQaitg XWpeg (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoAieieg 80,60 64,37
% Kavadag 4,84 2,87
~ @ OMavsia 474 1,06
lopanA 3,66 0,22
Némia Kopéa 2,70 1,12
@ Zivykatrolpn 1,57 0,39
@ Bpagihia 0,27 0,45
@ Hvwpévo Baoikeio 0,11 3,27
® Kiva 0,10 2,96
Metpnta 3,20 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)'2 KE®AAAIO AEIKTHE
@ Texvoloyia MANPOPOPIKAG 38,41 25,93
KaravaAwTiké Aya8d 23,50 10,39
MoAuteAgiag
‘ @ XpnEATOOIKOVOUIKA 13,83 17,84
Yyeiovopikr| MepiBaiyn 8,19 8,87
Biopnyavikd Mpoidvta 6,07 10,92
@ YTInpeoieg ETMIKOIVWVIWVY - 4,22 8,60
test -test
® Axivnra 2,51 1,96
@ Kupia KatavahwTika Ayadda - 5,83
@ Evépyeia - 3,56
YANIkG - 3,48
@ Opyaviopoi Koiviig - 2,62
Qoéleiag
© AMo 1,87 -
MeTpnté 3,20 -
Kopu@aieg ToTroBeTROEIG (% TOU ZuvoAikoU KaBapou AMOIBAIO
Evepynrikou)? KE®AAAIO AEIKTHE
Cloudflare Inc 9,83 0,07
MercadoLibre Inc 7,61 0,14
Affirm Holdings Inc 6,77 -
Tesla Inc 6,76 1,09
MicroStrategy Inc 6,17 0,12
Shopify Inc 4,84 0,17
Royalty Pharma plc 4,79 0,02
Adyen NV 4,74 0,05
Aurora Innovation Inc 3,79 -
IONQ Inc 3,78 -
Z0voAo 59,08 -

T To ApoiBaio Kepahaio xapakmpigetar wg Tpoiév Tou ApBpou 8 cUPpwva pe Tov
Kavoviopo Trepi yVwoTOTIOINTEWY AEIPOPIag OTOV TOUEN TWV XPNHOTOTTIOTWTIKWY
utnpeaiwyv. Ta Trpoidvta Tou ApBpou 8 eival auTd Ta oTroia TTPodyouV Ta TTEPIBAAAOVTIKG i
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKN
Siadikacia pe SeoPEUTIKS TPATTO.

#Tuxév TIPORBAEWEIG KOl EKTIMATEIG TTOU TIAPEXOVTAI OTO TTOPAV £YYPOAPO UTTOKEIVTAI OE
TPOTIOTTOINGN KAl OTNV TIPAYMATIKOTNTA EVOEXETAI VO NV UAOTTOINBOUY. AUTA TO CUMTTEPACHOTA
ival kaBapd BewpnTIKG, EVOEXETAI va NV UAoTToINBoUV Kail dev atroTeAoUV TTPORBAEWN Twv
HEANOVTIKWV ETTIBOCEWV OTTOINGONTIOTE CUYKEKPIPEVNG OTPATNYIKAG i} TIPOIGVTOG TTOU TIPOCPEPEI
n Etaipeia. Ta peMovTiké atroteAéoparta evoéXeTal va SIapéPOUV ONUAVTIKG avaAoya pe
TIapdyovTeg OTIWG AANAYEG O€ TITAOUG 1) XPNHOTOTTIOTWTIKEG AYOPEG 1 YEVIKEG OIKOVOUIKES
OUVONKEG.

1 Evdéxetar va pnv abpoiletal oo 100% Adyw NS e5aipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kall
TadnTIKoU.

2ot TIPOCBETEC TTANPOPOPIEC TXETIKA UE TNV TAEIVOHNGT) O€ TOPEIC/ TOUS OPIGUOUG, ETTICKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn Sielbuvan
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall O TIOGOGTIGIEG KATAVOUEG EiVaI IGVO IO ETTEENYNHATIKOUS OKOTTOUC Kal SEV
auvioToUv, oUTE TIPETTEl VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOPUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Insight Fund | AeAtio NMAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE i va augnBei kal uTTapxEl
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6cBeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
ZH (EUR) EUR 25.06.2019 LU2015255867 MSGAZHE LX
ZH (GBP) GBP 08.06.2021 LU2351394999 MOFGIZG LX

Mo AN yvwoToTtroinon Twv Kivaivwy, avarpégre oto Evnuepwriké AgATio, Siobéoipo o
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEiO OTTWG IOXUOUV OTIG
30.06.2025, Ta OTTOi0! UTTOKEIVTON O PETOBOAI) KOBNHEPIVA.

O1 aItoEIg yIa HETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTORGAAOVTAI XWPIG va
UTTAPXE! TTPONYOUPEVWG avapopd aTo TpExov Evnuepwikd PuAadio kai o1o Eyypagpo Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia Tn Siavopr) Tou
ApoiBaiou KegaAaiou kai diatiBeTar SIadIKTUaKG oTIG IoTooeAideg TnG Morgan Stanley Investment
Funds 1) dwpedv aTo eyyeypappévo ypageio otn SilBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H oUvoyn Twv SIKAIWPATWY Twv ETTEVOUTWY eival SIKBETIUN OTIG TIPOavVaPEPOEITEG YAWOOTEG Kal
aToV I0TOTOTTO, OTNV evATNTA «I"eVIKr) BIBAIOYpOpiaN.

MAnpopopieg OXETIKG PE TIG TITUXEG BlwoipdTntag Tou ApoiBaiou KegaAaiou gival SiaBéoiyeg oTa
ayyAikd oTn diadikTuakr ToTroBeoia: Kavoviouog Trepi yVwaTOTIOINCEWY OEIPOPIaG OTOV TOUEX TwWV
XPNUATOTTICTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va TepuaTioel Tn

OUP@WVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KegaAaiou ag OTTOIdATIOTE XWPa TOU
EOX 610U €ival eyyeypappévn Tpog TTwANon, 8a 1o TTpdgel oippwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ NAHPO®OPIEZ

To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG YIa TTANPOPOPIaKOUG OKOTTOUG Kol SV OTTOTEAE
TTPOCPOPA 1 CUCTAON YIC TNV AYOPd I TIWANGT OTTOIOUBITIOTE GUYKEKPIUEVOU TITAOU 1 yia TRV
UIOBETNOT OTTOINCBNTIOTE OUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpilouv 4TI N JIOPOPOTTIOINUEVN OTPATNYIKY SEV TTPOCGTATEVEI ATTO ATTWAEIEG OE HIX CUYKEKPIPEVN
ayopd. O1 eTevduTéG TTPETTE VA YVwpidouv 6Ti N dlagopoTioinuévn oTPaTnyIKA dev TTpooTaTeEl
OTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAgg o1 eTTEVOUTEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
KepaAaiou. To UAIKS TTou TTEpIEXETAN GTO TTAPAV £yyPaPo dev Exel AGBEI UTTOWN TOU TIG OTOMIKES
TTEPIOTACEIG OTTOIOUBATTOTE JEUOVWHEVOU TTEAATN Kal BEV GUVIOTA TTEVOUTIKA GUPBOUAN, oUTE
GAAWOTE Bal TIPETTEN VO EPUNVEUETAI PE OTTOIOVONTIOTE TPATIO WG POPOAOYIKT), AOYIOTIKH, VOUIKH i


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html
https://www.morganstanley.com/im/msinvf/index.html

KavovIoTIKA) GUPBOUAN. Qg ek ToUTOU, O ETTEVOUTEG Bal TIPETTEN Vo {NTOUV avEEBPTNTES VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPoTOU TTPOROUV OTN AW OTTOINCDNTTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG HI OXETIKA HIKPT| METAROAR oTnv agia piog
£mTévduong UTTopei va odnynoel o€ pia duoavaloya HeyaAn YETABOAT), SUCUEVA 1) KaI EUVOIKT),
oTnv agia QUTAG TNG £TTEVOUCNG Kal, KOTG GUVETTEID, OTNV agia Tou ApoiBaiou KepaAaiou.

H etrévduon aTo ApoiBaio Kepdhaio agopd TV atrdKTnan YEPIDiwY ) HETOXWY O€ £va agoifaio
KEPAAQIO Kal OXI O€ £va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTipIA ) METOXEG MIOG ETAIPEING,
Sedopévou 0TI auTa OTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEI TTOU KOTEXE.

H Morgan Stanley Investment Management ‘MSIM’, 1o TUfua SiaxEipIong TTEPIOUCIOKWY OTOIXEIWY
NG Morgan Stanley (NYSE: MS), dev éxel €£0UaI1000TAOEI XPNHOTOOIKOVOUIKOUG SIauegoAafnTég
VO XPNOIMOTTOI0UV Kal va SIavEROUV TO TTIaPOV Eyypago, EKTOG £AV N ev Adyw Xprian kai Siavopr
yivovtal UpQWVa PE TOUg I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM Sev utréxer eubovn kai dev
aTrodéxeTal Kapia euBuvn yia Tn Xprion fj TNV KaKkr Xprion autol Tou eyypagpou aTré oTToIovOrTIoTe
EVOIAETO XPNHATOTTIOTWTIKG POpEQ.

To alvoAo i pépog auToU Tou UAIKOU Bev ETTITPETTETAN VO avaTTapaxBei dpeoa ) €uueoa, va
QVTIYPAPE], va TPOTTOTTOINBE, Va XPNOIUOTIoINGE yia Tn SnIoUpYia TITapaywywyY £pywy, Va
€KTEAEDTEI, VA EPPAVIOTE], VO TTAPOUCIAOTE], va dnuooieuTei, va doBei ddeia xprAong, va TTAAICIWBE],
va diavepunBei A va PETOBOBEI 1) OTTOIOdNTTOTE OTTO TA TIEPIEXOUEVE TOU VO ATTOKAAUPBET OE TPITOUG
Xwpig TN PNTA £yypagn ouykardBeon Tng ETaipeiag. Autd To UNKO BeV UTTOPET VO KOIVOTTOIEITaN JE
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKF KOl N EUTTOPIKT
XpPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TTpooTaTelovTal aTrd
TOV VOMO TTEPI TIVEUMATIKNG IBI0KTNGIOG KAl GAAAOUG EPAPPOCTEOUG VOUOUG.

To TTapAdv €yypagpo UTTOPEi va ETAPPOCTET O AANEG YAWOOEG. 2TIG TIEPITITWOEIG TWV €V AOYW
UETAPPATEWY, N ayyAIKr) EKOOOT TTAPOMEVEI OPIOTIKN). ZE TTEPITITWON GCUNPWVIag JE GAAN
YAwooa, utrepIoXUEl N ayyAIKr| €kdoon.

To Trapdv €yypago €xel cuvTaxBei Pe Baan dnuoaoia Siabéoipeg TTAnpoopieg, dedopéva Trou
£x0UV avOTTTUXOET ETWTEPIKA Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioTaTeg. QoT600, dev
Tapéxovral SIaBERAILOEIG TXETIKG PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kai n MSIM, n
Emmixeipnon dev pooTiddnaoe va TTaAnBelaEl ave§apTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TINYEG KAl TINYEG TPITWV.

Ta diaypdupaTa Kai Ta YPaPAPATa TIOU TIapEXOVTal GTO TTIAPAV £yyPaPo EXOUV UGVO
ETTEENYNUATIKG OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

3-YR Forward Sales Growth: Based on FactSet Consensus Estimates and underlying holdings.
Three Year Forward Weighted Average Revenue Growth is the increase in net sales for the next
three years. To evepyo6 pepidio gival N HETPNON Tou TTOGOOTOU ATTOKAIGNG TWV CUMMETOXWV EVOG
XOPTOQUACKIOU TwV SIOXEIPIOTWY OE OXETN WE TN oUVBEoN Tou JeikTn avapopds (Ue Bdon Tig
OUHPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynan Tou evepyou
pepidiou xpnaiyotroieital n kAipaka 0%-100%. BaBuoAoyia 100% onuaivel TrAfpn amrokhion ammd
Tov deiktn avagopdg. O utroAoyiopdg Tou Evepyol Mepidiou UTTOpEi va eVOTTOIEi CUUMETOXEG HE
Vv idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATa) PeTPA TN OXETIKA PETABANTOTNTA EVOG
apoiBaiou Keaaiou oTIG avodIKEG A KABOBIKEG KIVATEIG TNG ayopds. Mia ékdoon A éva apoiBaio
Ke@dAaio pe deiktn beta peyaAitepo armé 1.0 TTapouoiddel peyaAdTEPEG BIOKUUAVOEIG EvavTl TG
ayopd, evw pia €kdoon 1 éva apolBaio KepaAaio pe deiktng beta pikpdTepo atd 1.0 TTapouciGdel
MIKPOTEPES DIAKUPAVOEIG évavTl TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg IoouTal TIGvToTe e
1.0 O 6pog <.b>Bloomberg avTirpoowtrelel To Bloomberg Global Identifier (BBGID). Mpokerrai
yia évav Jovadikd 12yn@io aAQapiBuNTIKO KwdIKS TToU €XEl OXEDIAOTET yIa VO ETTITPETTEI TNV
TauToToinon TiTAwv o€ TepPaTKG TNG Bloomberg. To tepuaTikd TG Bloomberg, éva olotnua Trou
TapéxeTal oo TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOoacn Kal va
avaAiouv dedopéva TNG XPNHATOTTIOTWTIKAG ayopdg O€ TIPayHATIKG XPOvo. KaBe kwdikog
Bloomberg apxicel pe T0 idio TTpdBepa BBG kai akoAouBeital atréd evvéa XapaKkTAPES Ol OTToio!
TrapaTiBevial yia KEBe karnyopia PepIdiwy Tou eTTuépoug apoiBaiou kepaAaiou. ISIN €ival o
B1Bvrg apiBuodg avayvwpiong TiTAwv (ISIN), évag KwdIkog 12 XapaKTpwy TTou aTTroTeAETal aTtd
apIBuoUg Kal ypaupaTa BAoEl Twy oTToiwv YiveTal n avayvwpion Twy TiTAwv. O deiktng R squared
UETA TIG aTTOBO0EIG HIOG ETTEVOUCNG O GUOXETIONO pe £vav deiktn. Otav o deiktng R squared
iooUTal he 1.00, n emtidoon Tou xapToguAakiou ival TTARpwG (100%) CUCKETIOUEVN e TOV DEiKTN
TOU, EVW) €vag XapnAog Beiktng R squared onpaivel 4T n €TTid00N Tou XapTOQUAAKiOU EXEl
XapNnASGTEPN OUOXETION pE Tov BeikTn Tou. O apIBOG TWV TOTTOBETATEWY TTOU EUPAVIZETaI dEV
aTroTeAei TOV PEYIOTO apIBUOG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAGKIOU PTTOPET
eviote va uTTepBaivouv Tov apIBud auTd, avaAoya PE TIG CUVBNKEG TNG ayopds Kal TIG CUVAAAAYEG
oe kukAogopia. O Sharpe gival SeiKTNG PETPNONG TIPOCAPPOOHEVNG WG TTPOG TOV KivOUvo, O
OTT0I0G UTTOAOYICETAI WG TTOGOOTO TNG UTTEPATTIOdOONG O OXEDN PE TNV TUTTIKA attékAion. O
Seiktng Sharpe kaBopidel Tnv arédoan avd povada kivduvou. Oco uwnAdTePOG gival o deikTng
Sharpe, 1600 KaAUTEPN N TIPOCAPHOCHEVN WG TTIPOG ToV Kivouvo atrédoon. O deiktng GAga (Tou
Jensen) YeTpd TNV £1Tid00N OTABUICPEVOU KIVOUVOU N OTToia avTITIPOoWTTEVE! TN péon aTrddoon
£VOG XOPTOPUAAKIOU 1) pIAG ETTEVOUONG O€ OX£OT PE TNV ATTOS00N TTOU TIPORAETTETAN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
gUVTEAEOTN BrTA TOU XapTOPUAGKiOU A TNG eTTévUONG Kai T Péan amédoon Tng ayopds. O
OeikTng aglotroinong avodikwv/ KABOJIKWY ayopwy HETPA TIG ETNCIOTTOINKEVEG EMIOOOEIG OE
avodikég/ KaBOBIKEG ayopEg EvavTl Tou JeikTn avaopdg TnG ayopds. To opdaApa
TrapakoAoUBnong eival n TUTTIKA aTTékAIoN TNG JIagopdg PETEU Twv OTTOSO0EWY HIAG ETTEVOUCNG
Kkal Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTIHEPOUG
apoiBaiou kepahaiou (KAE), n otroia avtirpoowTrelel TN agia Tou evepynTikoU evég agoiBaiou
Ke@aAaiou peiov 1o TaBNTIKG Tou. H peTaBANTOTNTA (TUTTIKA OTTOKAIOT)) HETPA TV ATTOKAIGN TNG
péong agiag oTnV oTToial KATAVEUOVTAI O ATTODOOEIG HEHOVWHEVNG ETTIBOONG, EVTOG £VOG EUPOG
emdooewv. Qg MetpnTd & loodUvapa opiovTal Ta TIEPIOUCIAKE OTOIKEID pE ueca
peuaToTToINoIUN agia. Ze auTd TTEPIAAUBAVOVTAI EUTTOPIKA XPEOYPAPA, OVOIKTEG BEDEIG O€ EEVo
guvaMayua, £VToKa ypappdTia Tou dnuoaiou Twv HIMA kai dGAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTOAEYOVTal OTO I0OSUVON HETPNTWV, ETTEISH BewpoUvTal peuaTd Xpedypaga Kal Sev
UTTOKEIVTOI O€ ONavTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTANpopopnong eival o
SeikTng alpha Tou xapToguAakiou A n UTTEPATIOB0CN avd HoVAda KIVOUVoU, OTIwWG PETPATAI ATT TO
o@aAUa TTapakoAoUBnang, évavT Tou SeikTn avagopds Tou XapTopuhakiou. H oTabuiopévn péon
KEQAAQIOTTOINGT ayopds ival N HEOT XPNUOTIOTNPIOKT aia TwV JETOXWV TTOU GUVOETOUV éva
XOPTOQUAGKIO 1 éva SeikTn, oTaBuiouévn BAcEl TG XPNHOTIOTNPIOKAG Ogiag KABE PETOXNG OTO
XOpPTOQUAGKIO A aTov Beiktn. YTrepBaAlouoa ATrédoan r) TTpooTiBéuEvn agia (BETIKr i apvnTIKr)
€ival n arédoon Tou XaPTOPUAGKIOU O€ GUVAPTNON HE TNV aTTéd0a0r Tou SeiKT avagopdg.
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NMAHPO®OPIEZ AEIKTH

O MSCI All Country World Index (ACWI) gival évag oTaBuiopévog deikTng KePaAaioTroinong
ayopdig, TIPOCAPUOCUEVOG OTNV EAEUBEPN DIOCTTOPd, TTOU £XEI OXEDIOOTE I TN PETPNON TNG
OTTO300NG TWV AVETITUYHEVWYV KAl AVOSUSHEVWY QYOPWV OTNV ayopd METOXWV.. QG «EAEUBEPN
SlaoTToPG» OPICETAI TO TTOTOGTO TWV PETOXWY OE KUKAOPOPIa TToU BEwpouvTal SIaBETINES TTPOG
ayopd atrd £TTeVOUTEG OTIG dNUdOIEG ayopég PeToXwy. H ammddoaon Tou AgikTn TTapaTifeTal og
SoAdpia HIMA kai TIpoUTIOBETEN TNV ETTAVETTEVOUOT) TwV KABAPWV PEPICUATWV.

O deiktng dev uTTdKeTal o€ dlaxeipion kai dev TrEPIAAUBAVE TUXOV £600a, apOIBEG 1y TIpOpOEiEg
TIwANoNG. H dueon emmévduon oe SeikTn dev ival EQIKTH.

V8echny indexy odkazované v tomto dokumentu predstavuji dusevni vlastnictvi (véetné
registrovanych ochrannych znamek) pfislusného poskytovatele licence. PFislusny poskytovatel
licence Zadnym zpUsobem nezastituje, nedoporucuje, neprodava ani nepropaguje Zadny produkt
na bazi takového indexu a nenese za néj odpovédnost. Podfond je aktivné spravovan. Sprava
fondu ale neni omezena sloZzenim benchmarku.

AIANOMH

To apadv UAIKG TTpoopileTal yio SIavopn OTTOKAEICTIKG O€ TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€Eg OTIG OTTOIEG N £V AGYW Slavopr) Kal SIGB€0T eV AVTIKEITOI OTOUG KOTH TOTTOUG
VOMOUG I\ Kavoviopoug. Eival euBivn oTTolouSTToTE TIPOCWITOU TTOU £XEI GTNV KOTOXI) TOU
auTO TO UAIKO Kal KABE TTpocwIToU Trou emiBupEi va utroBdAel aitnon yia Mepidia cUppwva
He To EvnuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKH
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpideTon
OTTWwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £g¢g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
ka1 Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal arréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpiknig Tpamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kl karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 1O TTApAV UAIKS €xdideTan amrd Tn MSIM Ltd, n otroia eivar eykekpipévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kal UTTOKEITaI
og éAeyxo amo Tv Apxn XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypauuévn otnv AyyAia.
Etaipikég apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBer ddeia Asitoupyiag kai
utTékeItal og €Aeyxo atré Tnv EABeTIKA puBpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zooudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnOei oTo BaoiAeio, eKTOG GV
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG VIO Ta ETTEVOUTIKA
Ke@aAaia TTou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapio euBUvVN WG TTPOG TNV aKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG €YYPAPOU KAl ATTOTTOIETal
pNTAa KABE €UBUVN yia oTTOIAdNTTOTE {Nuiat TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O uTIoWN IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKKA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTe TO
TTEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUHBOUAEUTEITE £§ouciodoTnévo
XPNHATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdGONKE Kal ykPIBNKE yia xprion otn Zaoudikr Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eykekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidraya yia TIg KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEelS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypdgou Bev €xel eAeyXBei oUTE £xEl
€yKPIBEi aTrd oTToIdNTIOTE PUBKIOTIKA OPXH, SUMTIEPIAaNBaVOUEVNG TNG ETITpOTTAG
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPE,
diavépeTal, arreubUvetal fi diatiBeTar 0To KOV aTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0T amroTeAei TIPGOKANON YIa eyypagr A
ayopd pePIdiwY, €iTE AUECA €iTE £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn €KTOG av TTPOKETal (i) yio BETHIKOUG ETTEVOUTEG CUHPWVA pE To GpBpo 304 Tou vépou
YIQ TIG KIVNTEG agieg Ka TIG TIPOBECIaKES TIPAEEIG TNG Ziykammoupng («SFA»); KegdAaio 289, A (ii)
o SIQOPETIKF TTEPITITWAT, AV Kal €PATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag 1 Bev £X0UV aVaYVWPIOTE aTTO
TN VopIopaTIKr apxr) TG Ziykarroupng (MAS). Tuxdv ypaTrTé UNKO TTou ekdideTal Kal aTreuBuveTal
g€ TETOIO TIPOOWTTA, OTIWG TTIPOAVOPEPBNKE, OE OXEDN HE MIC TIPOOPOPd, deV CUVIOTA
EVNUEPWTIKS SeATIO KOTa TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KaTG TIG OTT0IEG GUVAAAACTOEDTE PE QvTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 £v Ayw avTiTpdowTTog evepyei yia Aoyapiaoud Tng Morgan Stanley Asia Limited, AdBete utrdyn
6T 0 £V AGYw QvVTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidOoVTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv emrotTTeia TN NopiopaTkAig ApxAg TG
Ziykarroupng. MNa otroladrTroTe NTANOTA Ta OTToIa EVOEXETAI VA TIPOKUWOUV KATE T GUVAAAQyH
00G HE TOV £V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £Dpa TN
ZIyKarroupn, 0 OTT0i0g £XEI OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To Trapov UAIKS Trapéxetal arré T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG KOl OEV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTigel WoTe ol BuyaTpikéG MSIM va TIapéXOUV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TTEAATES
XovdpIKkrg otnv AuaTpahia. O CUPPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KT TIG OTTOIEG
Oev aTraITEITal YVWaoToTIoINoN BAcel Tou vopou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEP] ETAIPEILVY ). OTIOINBATIOTE TIPOCPOPG GUUMETOXWYV Dev Ba voeital 6T gival
TTPOCPOPE GUUHETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTaITEITal YVwaoToTroinon BAoel Tou



VOUOU TTEPI ETAIPEIWV Kal B yiveTal OVO g€ GTopa TTou TTANPOUV TIG TIPOUTIOBETEIG WG «TTEAGTNG
XOVOPIKAGY (OTTWG opideTal aToV VOO TTEPT ETAIPEILIV). To TTapdv UAIKG Sev Ba katateBei oTnv
Emrpor) Kegaaiayopdg kai ETrevduoewy TG AuoTpaAiog.

XiIAR: Evnuepwvoupe Toug duvnTiKoUG ETTEVOUTEG OTI TO TTAPOV EYYPAPO AVAPEPETAI OE
KIVNTEG agieg aAAOSATTAG TToU evBEXETAN Val gival eyyeypappéveg aTo MnTpwo Kivitwyv Agiv
E€wrepikoU (FSR) Tng EmiTpotriig XpnuatommioTwrikwyv Ayopwv (Comisién para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evoExeTal va unv
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

TNa 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oTi: Ol TIPooQEPOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aANodaTITG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYoVTal
oTn dikaiodoaia Tou ekd6TN. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YIa
QUTG Ta SIKAIWHOTA KOl O UTTOXPEWOEIG KOl VI TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA TO AOKATOUV.
H emmorreia Twv KivnTwy agikv amméd T CMF Trepiopiletal 0TIg amrartoelg TTAnpo@dpnong
oUp@wva Pe Tov kavova 352, v n CUVONIKY ETTOTTTEICN AOKETal OTTO TNV GAAOSATTT) PUBUICTIKN
apxr TG dikaiodoaoiag Tou kdOTN. O1 dnudoieg TTANPOPOpIES TTOU BIaTIBEVTAI YIa TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATT PUBUICTIK apXr| Kall OF AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKDATEG TNG
XIArg. O1 diatdeig Tou dpBpou 196 Tou vopou 18.045 1ox0ouv yia GAa T PEPN TTOU EUTTAEKOVTOI
aTnV £yypagn, TNV KatdBean, Tn guvaAayr Kai GAANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAAodaTrig ol otroieg SiETTovTal atrd Tov TiTAo XXIV Tou vopou 18.045.

Mo 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI TO NAPON EIMMPA®O AEN EINAI EFTEFPAMMENEZ XTO FSR KAI Ol
NMPOZPOPEZ ZXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EFTPADOY. ANIOTEAOYN KINHTEZ A=IEZ AAMAOAAMHE KAI O EKAOTHE TOYZ
AEN YTOXPEOYTAI NA MAPAZXE|I AHMOZIA EFTPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NPOZ®OPA TON XYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOXZKAHZH A ETTPA®H 'H AFOPA TON LYMMETOXQN TOY
AMOIBAIOY KEPAANAIOY ZTH AHMOKPATIA THZ XIAHZ.

Mo TTANPOYOpPIEG OXETIKG JE TNV KOTACGTAGT EYYPAPAG CUYKEKPIUEVWY TITAWV, ETTIKOIVWVHOTE YE
TOV TOTTIKO JIOVOED OOG f JE TO TIPOCWTTO TTOU TTAPEIKE TO TTAPOV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmiuépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpeUel oto
NougeppoUpyo Kkai ival eyyeypappévn ato MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV £TTEVOUCEWY OUPPWVA PE TO MEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eivar Opyaviopég Zuhoyikwv Etrevdioewy oe Kivntég Agieg
(«OZEKAY). Edv 1o ApoiBaio KegdAaio kai o auppeToxég oto Apoifaio Kepdahaio £xouv
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eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUOS TTepi TTEVOUTIKWY KepaAaiwv
Kai etaipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTroINBnKe, Bdoel Tou NopoBetikou Aiardyuarog 861: N6pog mepi Tng
ayopdgs kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 61mwg
TPOTTOTTOINONKE, KOl BATEI TOU Kavoviopou Tng ayopds Beouikwy emevoutwy (Reglamento del
Mercado de Inversionistas Institucionales) Tiou eykpibnke Baoel NG Arégaons SMV N°021-2013-
SMV/01 (Resolucion SMV N°021-2013-SMV/01) étiwg TpoTtoTroinenke otré Tnv Amégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai Tnv Amégaon embewpnongs urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouég 2), kai TIpoo@EPOVTal OVO o€ BETUIKOUG
£TTEVOUTEG (OTTWG OpideTal aTo GpBpPo 8 Tou NOpHoU TTEPi TNG Ayopdg KIVATWY agitiv) OTo TIAGICIO
NG €1BIKAG dNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
olppwva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUppEToxEG aTo Apoifaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopds
KIvnTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon ms
ayopdcs Kivnrwv aéikv (Superintendencia del Mercado de Valores, SMV), kal n TIpoo@opd Twv
gUPpETOXWY Tou ApoiBaiou KegaAaiou aTo Mepol pévo o€ BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPI TNG AyOPAg
KIVNTWV agiiVv Kal GTOUG TIPOaVaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAael autoU, CUNQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTeTal va PeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 auppeToxég oto Apoiaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBetikoU
Aiarédyuarog 861 mou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV QVTIKEIUEVO dNUOCIAg TTPOCPOPAS
TTOU aTTEUBUVETAN OE BETHIKOUG £TTEVOUTEG CUMPWVA WE Baoel Tou Kavoviouou 1, kal 8a
TTPOoPePBOUV POVO € BTIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpPOpo 8 Tou Nouou TTepi TNG
ayopdig KIvnTWV aglwv) duvdpel ISIWTIKAG TOTToBETNONG, CUMPWVA e To GpBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV aglwv, ol CUHMETOXESG oTo ApoiBaio Kepdahaio Sev Ba eyypagpoulv aTo dnudoio
HNTPWO TNG ayopdg KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
Kegpahaiou Ba utrokevTal aToug TrepIopiopoUs TTou TTpoBAETTovTal atrd Tov Ndpo Trepi TNG ayopdg
KIVITWV agIldVv Kal TOUG TTPOaVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal BEcel auTtoU , CUPPWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovtal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.
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