Ala@npioTiki
avakoivwon

Morgan Stanley

INVESTMENT MANAGEMENT

‘Eva empépoug apoifaio ke@aAaio Tng Morgan Stanley Investment Funds

Global Opportunity Fund

(KaTnyopia petoxwy cuocowpeuong agiag)

MORNINGSTAR KATHIOPIA

EAA FUND GLOBAL LARGE-CAP GROWTH z
EQUITY

KATHI'OPIA MEPIAIQN AEATIO NAHPO®OPIQN

30 louviou 2025

ZTOX0G TNG £TTEVdUONG
MokpoTrpdBeoun avaTTuén Tng eTEVOUONG 0aG.

EtrevduTiki TTpooéyyion

To XapTo@UAGKIO ETTISIWKEI HOKPOTTPOBEOHN UTTEPagia Kepaiaiou, ETTEVOUOVTAG TTAYKOOUIWG OE EBPAIWMEVEG Kal
avaduodpeveg eTaIpEieg UYPNARG TTOIBTNTAG, OI OTTOIEG, KATA TNV ATTOWN TNG ETTEVOUTIKAG OUAdAG, €ival UTTOTIHNPEVEG
KATé TOV XPOVO TNG ayopdg Toug. lMa va TTITUXEl TOV OTOXO TNG, N ETTEVOUTIKF OPAda CUVHBWG EUVOET ETAIPEIEG TTOU
TTOTEVEN OTI £XOUV BILOIUA AVTAYWVIOTIKA TTAEOVEKTANATA TTOU PTTOPOUV VA VOUIOHATOTIOINBoUV péow avartuéng. H
£TTeVOUTIKN dladikaaia TTepIAauBavel pia avaAuan BiwoigdTnTag 600V a@opd TIG ATTOSIoPYAVWTIKEG AAAAYEG, ThV
OIKOVOWIKR I0XU, TOUG e§wyeVeig TTEPIBAAAOVTIKOUG Kal KOIVWVIKOUG TTApAYOVTEG KAl TNV €TAIPIKN dlakuBépvnon
(avagépeTal eTTiong wg ESG).

MNPOZAH®OHKE XPONIA EMMEIPIAZ £TON
EtevduTtiki opdda ZTHN ETAIPEIA KAAAO

Kristian Heugh, CFA, Head of Global Opportunity 2001 24

Ta péAN TG opdidag uTTOKEIVTal G€ aAAayr| avd TTdoa aTIyur Xwpig TTPOEIBOTIoINOT.

katnyopia Z Mepidia (% peTd TNV agaipeon apoiBwy) évavti Tou Agiktn o USD
Emidoon 100 SoAdpia USD mrou emevdubnkav amé tnv évapén (agia psrpnrwv)

O1 TrponyoUueveg £MSO0EIg Sev aTroTEAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
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— Kamnyopio Z Mepidia MSCI ALl Country World Net Index

Emdooeig emevdioewy (% pETA TNV agaipeon apoifwy) og USD

TwpeuTikA Baan (%) ETtnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia Z Mepidia 6,15 20,73 16,24 32,96 32,02 12,04 15,16 14,99
MSCI All Country World Net Index 4,49 11,53 10,05 16,17 17,35 13,65 9,99 9,84
Atmodooeig o€ emiTedo
npepoAoylakou étoug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia Z Mepidia
MSCI All Country World Net Index

27,28 51,72 -41,89 0,89 5547 36,10 -6,48 49,84 0,39 19,78
17,49 22,20 -18,36 18,54 16,25 26,60 -9,41 23,97 7,86 -2,36

‘OAa Ta deBopéva Twv emdocewyv utroAoyiovral aré KAE og KAE (NAV to NAV), HETA TV a@paipean apoiBwyv Kol Sev
AapBdvouv utréyn Tig TTpoprBeieg Kol Ta £§08a TTou TTIPOKUTITOUV omTd TV £kSoom Kail Tv e§ayopd peToxwv. H tryn yia 6Aa
Ta Sedopéva emBOoEWV Kal Toug Acikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTEVOUOEWY KOl TOU EICOBAMATOG TTOU TIPOKUTTTEI OTTG AUTEG PTTOPET va PEIWBET 1) va augnOei Kai UTTApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUCTG TOU.

#Mnyn}: FactSet Research Systems Inc.

. EkTINACEIG ouvaiveong yia TOUG ETTOPEVOUG BWOEKA MIVEG.

AvaTpEETE OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV Kall TWV OPICHWYV OTO TEAOG TOU TTAPOVTOG EYYPAPOU.

GLOBAL OPPORTUNITY

ZuvoAiki AgiloAéynon Morningstar*
A6 2533 apoiBaia kepaAaia. Me Bdon TNV TTPOCAPUOTHEVN WG
TIPOG ToV Kivduvo atrédoorn). Karnyopia Mepidiwv Z. ‘Etog/
AgloAdynon aoTépwVv/ApIBuodS apoiBaiwy Kepahaiwv: 3/5/2533,
5/3/1833, 10/5/833.

Karnyopia

HEPIBiWV KATHIOPIA Z
Nopiopa U.S. dollars
ISIN LU0552385535
Bloomberg MSGOPPZ LX
Hu/via évapéng 30 NogpBpiou 2010
KaBapr Agia $ 191,66
EvepynTikoU

Zroixeia yia 1o A/K

Huepopnvia 30 NoeppBpiou 2010
KukAogopiag
Nopiopa Bdong U.S. dollars
AeikTng MSCI All Country World Net Index
2UvoAo evepynTIKOU $ 15,3 dioekaTtopuupia
Aopn Luxembourg SICAV
SFDR Classificationt Apbpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdpuvon eic650u 1,00
Tpéxouoa empBdapuvon 0,86
ApoiBr| diayeipiong 0,75

H emBdapuvon e106d0u gival n péyioTn duvath empBdapuvaon. Ze
KATTOIEG TTEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPQ - Il
TTANPOYOPIEG TXETIKA LE QUTEG ATTEUBUVOEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXoUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TIANPWHEG Kai Ta €608 TTou eTTIRapUvouV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KOl apaipoUvTal
aTTé Ta aTolIKEin EVEPYNTIKOU TOou apolBaiou kepaAaiou oTn didpKeia
Hiag Trepiddou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
Slaxeipion Twv eTTEVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepatopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SATTAVES. M TTEPIOGOTEPES
TTANPOYOpicG, avaTpégTte atnv evétnTa «EmRapuvoelg kai 'Eoda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeEXOMEVES APOIBEG PTTOPOUV Va aTrod0B0Uv Pévo aTa
€TTEVOUTIKG KepaAaia TNG Morgan Stanley (SICAV) kai dev
TrepIAapBdavouv TTPOoBETEG aOIBEG TTOU PTTOPET VO TIPOKUYOUV O€
TIEPITITWAOT CUVBUACHOU PE £val TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayiotn apxiki emévouon 0
EAd&yxIoTn petayeveaTepn emEvouon 0

ZTATIOTIKG OTOIXEIO

(3 eTWV eTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHEZ

YTmepBaAouoa Amodoan (%) 14,67 -
Aciktng GA@a (Tou Jensen) 11,52 -
Beta (Brjta) 1,25 1,00
MooooTd TANpoPdPNONG 1,30 -
R TeTpaywviopévo 0,75 1,00
Aciktng Sharpe 1,28 0,85
EvTomTopog o@oApatwy (%) 11,32 --
MetaBAnTéTnTa KepaAaiou 21,33 14,76
(Tumikry atrokAion) (%)

AcikTng ammdédoong oe KaBodIkA 96,49 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 144,71 100,00
KaBodikwv Ayopwv

AMOIBAIO

XOpaKTNPIOTIKE KE®AAAIO AEIKTHE
Evepyo pepidio (%) 90,00 -
H amédoon Tou e1TeVOEdUPEVOU 143,33 23,71
KepaAaiou - TTponyoupevou 12urjvou

(%)"

O 3emg HeAOVTIKOG puBp6g adgnong 13,82 7,09

TwV TwARoewv CAGR#
KaBapd Tapeiakd diabéoiya mpog idia 10 -32
Kepahaia (%)

2T1aBuiopévn HEan KePaAaloTroinon 403,15 751,37
ayopdg (o€ dig $)
ApIBPOG TOTTOBETAOEWV 34 2.528







‘EkBeon ava yewypa@ikn mwepioxn (% Tou ZuvoAikou AMOIBAIO
KaBapoU EvepynrikoU)' KE®AAAIO AEIKTHZ
@ Bopeia Apepikr 52,24 67,24
Eupwn k166 Upwiwvng 12,45 6,87
‘ @ /exavn Tou Eipnvikou 10,32 7,29
EYPQ Eupwtng 10,20 8,03
IvBIkr) Xepodvnoog 5,89 1,89
@ Noria Apepiki 1,96 0,55
‘ ® lomwvia 0,80 4,87
@ Metpnta 5,98 -
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Kartavalwrtika Ayobd 30,03 10,39
MoAuTeAeiag
‘ YTTNPECieg ETTIKOIVWVIWY - 17,78 8,60
test -test
@ XpnuaATooIKOVOUIKG 17,21 17,84
Biopnyavikd Mpoidvta 15,21 10,92
Texvoloyia MAnpo@opikrg 13,63 25,93
@ Kuopia KatavaAwTikd Ayadd - 5,83
® Evépyeia - 3,56
@ Yyeiovouikn MepiBaiyn - 8,87
@ YAika - 3,48
Axivnta - 1,96
@ Opyaviopoi Koiviig - 2,62
Qoéeiag
@ Metpnta 5,98 --
Kopu@aieg ToTroBeTRoEIG (% TOu ZuvoAikoU KaBapou AMOIBAIO
EvepynTikou)? KE®AAAIO AEIKTHZ
Meta Platforms Inc 7,39 1,92
Uber Technologies Inc 6,16 0,21
Spotify Technology S.A. 5,93 0,14
MercadoLibre Inc 5,82 0,14
DoorDash Inc 5,68 0,11
DSV A/S 4,59 0,06
ServiceNow Inc 4,50 0,25
Amazon.com Inc 3,80 2,49
Schneider Electric SE 3,68 0,17
Coupang Inc 3,50 -
Z0voAo 51,05 --

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoidv Tou ApBpou 8 UHPWVA WE TOV
Kavoviopo Tepi yvwoTOoTIOINOEWY AgIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA )
KOIVWVIKA XOPOKTNPICTIKG KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

#Tux6v TIPOBAEWEIC KOl EKTIUAGEIC TTIOU TIAPEXOVTAI OTO TIOPGV EYYPAPO UTIOKEVTOI OE
TPOTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VO NV UAOTTOINBOUV. AUTA TO CUPTTEPACHOTA
ival kaBapd BewpnTIKG, EVOEXETAI va NV UAoTToINBoUV Kail dev atroTeAOUV TTPORAEWN Twv
HEANOVTIKWV ETTIBOCEWY OTTOIOGONTIOTE CUYKEKPIPEVNG OTPATNYIKAG i} TIPOIGVTOG TTOU TTPOCPEPEI
n Etaipeia. Ta peMovTiké atmroteAdéoparta evoéxeTal va SIapéPOuV onUAvTIKG avaloya pe
TIapdyovTeg OTTwWG AANAYEG O€ TITAOUG 1) XPNHOTOTTIOTWTIKEG QYOPEG 1 YEVIKEG OIKOVOUIKES
OUVOI|KEG.

1 Evdéxetar va pnv abpoiletal ato 100% Adyw TNg £Eaipeanc GAAWY GTOIXEIWV EVEPYNTIKOU Kal
TanTIKOU.

2 Mo TIPOOBETEC TTANPOPOPIES TXETIKA UE TNV TAEIVOHNGT) O€ TOHEIC/ TOUG OPIGUOUG, ETTICKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TiTAOI Katl O TIOCOOTIOIEG KATAVOUEG €ival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Opportunity Fund | AgAtio MAnpo@opiwv

MpowiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIfaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAX CUUBAAAOEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG i ouvaAAayég. Edv Ta
HéPN auTtd KaBioToUv agepéyyuda, To apolBaio KePAAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG niEG.

¢ O1 TapdayovTeg BiwaoigdTnTag evoExeTal va BEGOUV a€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdElypa: avTiKTUTIOE OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kol autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvettdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig og petoxég Kivag tutrou A (China A-Shares) péow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi €TTIONG VO CUVETTAYOVTaI TIPOTOETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG O avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKE CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

o O1 Tponyoupeveg TMIOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O1 amoddaoelg eviéxeTal va augnBouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KaI TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o Ol erevdUoEIg PTTOPET VO TTPaYHOTOTIOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETARBOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevdUoewv. EmimAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

Mpo6o6eteg Katnyopieg Mepidiwv Z

NOMIZMA ENAP=H ISIN BLOOMBERG
Z (EUR) EUR 06.12.2021 LU2418734716 MOFGOZE LX
ZH (EUR) EUR 04.11.2016 LU1511517010 MSGOPZH LX
ZH (SEK) SEK 06.12.2016 LU1530785564 MSGOZHS LX
ZH3 (BRL) uUsD 05.02.2021 LU2166293535 MSGOZH3 LX

Mo AN YvwoToTtroinon Twv KIvaUvwy, avarpégre oto Evnpepwriké AgATio, Siobéoipo o
dievBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG IOXUOUV OTIG
30.06.2025, Ta OTTOi0l UTTOKEIVTON O HETOBOA) KOBNHEPIVA.

O1 aItoeIg yia PETOXEG OTO £TTIHEPOUG apoIBaiou KepaAaiou dev TTPETTEN va UTTOBGAAOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagpopd aTo TpEoV Evnuepwtikd PuAAGdIo kai 6To ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNKG Kol 0T YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr) Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) Swpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Treves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavagePBEioeg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «["eVIKr BIBAIOYpagia.

MAnpogopieg OXETIKG PE TIG TITUXEG BlwoipdTnTag Tou ApoiBaiou Kegahaiou gival SiaBéoipeg oTa
ayyAiké oTn diadikTuakr ToTroBeaia: Kavoviopog Trepi yWwaTOTIOINCEWY OEIPOPIG OTOV TOUED TwV
XPNUATOTTICTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armropaacioel va Tepuarioel T
gup@wvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTToIdATIOTE XWPa ToU
EOX 610U €gival eyyeypappévn Tpog TrwANon, Ba 1o TTpdgel oippwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ
To Trapdv £yypapo ouVTaXONKe ATTOKAEITTIKA YIO TANPOPOPIOKOUG OKOTTOUG Kal SeV ATTOTEAET

TTPOCPOPA ) cUCTACN Yia TNV ayopd fi TIWANGN OTTOIOUBATIOTE GUYKEKPIUEVOU TITAOU 1) yia TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 £TTEVOUTEG TIPETTEl VO
yvwpidouv 611 n SI0POPOTTOINKEVN OTPATNYIKFA SEV TTPOOTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd. O1 eTTevdUTEG TIPETTE VA YVwpidouv 6T N dlagopoTioinuévn aTpatnyik dev TrpooTaTelel
OTTO OTTWAEIEG OE IO CUYKEKPIPEVN OYOPQ.

‘OAeg 01 €TTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKS TTou TTEpIEXETAI GTO TTIAPAOV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TTEPIOTACEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OEV GUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKH), VOUIKH i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Ba TIPETTEI VA {NTOUV aveEAPTNTEG VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TrpoToU TTPoBoUV aTN AN OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKG HIKPT| METARBOAR oTnv agia piog
emévduong PTTopei va odnyroel o€ pia ducavaloya peydAn YETABOAT, SUCUEVA ) KaI EUVOIKT,
oTnV agia auTAg TNG ETTEVBUONG Kal, KAT& CUVETTEIR, 0TV agia Tou ApoiBaiou KegaAaiou.

H etrévduon oto ApoiBaio KepdAaio agopd TV atréKTnan HEPIdiwY ) HETOXWV O€ £va apolBaio
KEPAAQIO Kal OXI O€ £va OEDOPEVO UTTOKEIUEVO OTOIXEID, OTTWG KTIpIa 1) METOXEG MIOG ETAIPEING,


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

Sedopévou 6T auTd aTTOTEAOUV TA IOVO UTTOKEIPEVA OTOIXEI TTOU KOTEXE.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIax€ipIoNg TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel €£0uaI000TAOEI XPNHOTOOIKOVOUIKOUG SIapueToAafnTég
Va XpNoIPOTToIoUV Kal va SIavEUOUV TO TTAPAV £yYpago, KTOG GV N v Adyw Xprion Kai Siavoun
yivovTal cUp@WVa PE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKI) XPrian autou Tou £yypagpou aTTé OTTOIOVONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo i H€POg auToU Tou UNIKOU Sev ETTITPETTETAI VO vOTTAPAXOEi AUETA 1) EUPETT, Va
QVTIYPAQE], VO TPOTTOTTOINGE, VA XpNOIJOTIoINGE yia Tn SNIoUPYia TIApAYwWYwWY £pYywY, Vo
EKTEAEDTE, VO EPPAVIOTE], VA TIAPOUCIAOTE], va SnUOTIEUTE], va 500 el Xprang, va TTAAICIwBE,
va dlavepnOei f va ueTadobei 1 OTTOIOBATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPiTOUg
XWpig TN PNTA €yypagn ouykardBeon Tng Etaipeiag. Autd 1o UNKO Sev PTTOPET VOl KOIVOTTOIEITaN JE
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TIPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xprion. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKAG IDIOKTNGIag Kol GAAOUG EQOPHOCTEOUG VOLOUG.

To TrapdV £yypapo PTTOPET VA ETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
HETAPPAOEWY, N ayyAIKr) k3OO TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag He GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel cuvTaxBei pe Baan dnuoaia diabéoiueg TTANpoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKA Kal BAAEG TINYEG TPITWV TToU BewpouvTal agloToTeg. QoT600, dev
TrapéXovTal SIBERAILIOEIG OXETIKA WE TNV IOTTIOTIA QUTWY TwV TTANPo@opiwy kai N MSIM, n
Emmixeipnon dev pooTiddnoe va eToAnNBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta diaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPaPOo EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kail UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio gival n P€Tpnon Tou TTOGOaTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV SIOXEIPIOTWV OE OXEDN WE TN oUVBEON Tou BeikTn avapopdg (Ue Baon Tig
OUPPETOXEG KO TOV GUVTEAEDTH BapUTtnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuohoyia 100% onpaivel TTAfpn oTrokAion atrd
Tov ekt avagopdg. O uttoAoyiopdg Tou Evepyol Mepidiou UTTOPET val eVOTTOIEF GUUMETOXEG HE
v idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKA PETORANTOTNTA EVOG
apoiBaiou KepaAaiou oTiG avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KePAAaio pe Oeiktn beta peyaAUTepo ammé 1.0 Tapouciadel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdig, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciddel
HIKPOTEPES Slakupdavoelg évavti TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6épog <.b>Bloomberg avtimpoowTrelel 1o Bloomberg Global Identifier (BBGID). Mpdkerra
yia évav povadiké 12whR@io aApapiBunTIKG KWwAIKO TToU £XEI OXEBIOOTE YIa va ETTITPETTEI TV
TauToTroinoN TiTAwv o€ TeppaTkG TNG Bloomberg. To tepuarikéd Tng Bloomberg, éva alotnua ou
TapéxeTal omrd TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOoaacn Kal va
avaAUoUV BEBOPEVA TNG XPNMATOTTIOTWTIKAG AyOPdg O€ TTPayHATIKG Xpovo. KéBe Kwdikog
Bloomberg apxicel e T0 idlo TTpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TropaTiBevTal yia KaBe Karnyopia PepIdiwy Tou eTTPEPOUG apoifaiou kepaAaiou. ISIN gival o
BBV apiBpog avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapakTApwWV TTou aTroTeAETal oTTd
apIBoUG Kal ypappaTa BACE! Twy OTToiWV YiveTal n avayvwpion Twv TiTAwv. O deiktng R squared
META TIG aTToSO0EIG HIOG ETTEVOUCNG OE GUOXETIONO pe £vav deiktn. Otav o Seiktng R squared
iooUTal he 1.00, n emmidoon Tou xapToguAakiou ival TTApwG (100%) CUCKETIOPEVN e TOV DEiKTN
TOU, EVW) évag XapnAdg Seiktng R squared onuaivel 611 n £1Ti000N TOU XAPTOPUAGKIOU £XEI
XOUNASTEPN ouaXETIon pe Tov Oeiktn Tou. H ATrédoon Tou erevdedupévou kepalaiou (ROIC)
AvTITTPOoWTTEVEI TOV OEIKTN OTTOB00NG TTOU HETPAEI TO TIOOOOTO KEPSWIV MIAG ETAIPEIAG aTTd TO
emrevOedupévo kepdhaid TnG. Income statement items as of next twelve months based on FactSet
consensus estimates, and Balance Sheet items from latest reported fiscal year. O apiBuég Twv
TOTTOBETAOEWV TTOU EPPaViCeTal Sev OTTOTEAE TOV PEYIOTO OPIBO, AAAG éva TUTTIKG €UpOG. OI
TOTTOBETAOEIG TOU XOPTOPUAAKIOU PTTOPET evioTe va uTTEpBaivouv Tov apiBud autod, avaAoya JE TIG
OUVONRKEG TNG ayopds Kal TIG auvalayég oe kukhopopia. O Sharpe eival deiktng pétpnong
TTPOCAPPOCHEVNG WG TIPOG TOV KivOUVO, O OTT0I0G UTTOAOYIZETaI WG TTOCOGTS TNG UTTEPATTOB00NG
ae axéon We TNV TUTTIKr atrékAion. O deiktng Sharpe kaBopidel TNV amdédoon ava povada
KiIvdUvou. Ooo uwnAdTePOG eival o Seiktng Sharpe, TG00 KaAUTEPN N TIPOCAPHOCUEVN WG TIPOG TOV
Kivduvo amodoan. O Seiktng dAga (Tou Jensen) YETPG TnV £TTIO00N GTABUIOKEVOU KIVOUVOU N
oTToia avTITTPOoWTTIEUE! TN PEOT aTTddo0n evEg XAPTOPUAAKIOU 1 pIag £TTEVOUONG O€ OXEON HE TRV
aTr6d00n TTou TTPORBALTTETAI ATTé TO HOVTEAO OTTOTIUNONG evepyNTIKOU Kai kepaiaiou (Capital Asset
Pricing Model - CAPM) pe BAon Tov GUVTEAEDTH| BriTA TOU XAPTOPUATKIOU 1) TNG ETTEVBUCNG Kl TN
péon ammédoon Tng ayopdg. O deiktng agloTroinang avodIKwv/ KABOBIKWY ayopwy PETPA TIG
£TNOIOTTOINUEVEG ETTIOOOEIG OE AVODIKEG/ KOBODIKEG QYOPEG EvavTi TOU BeiKTn avapopdg TNG ayopas.
To o@daApa TrapakoAoUBnaong €ival n TUTTIKA attokAIon TNG dla@opdg PETAEU Twv aTTodO0EWY
Mo emévduaong Kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava Pepidio
Tou empéPoug apolfaiou kepaAaiou (KAE), n otroia avTiTpoowTrelel TNV agia Tou evepynTIKoU
£vog apoiBaiou kepahaiou peiov To TTaBNTIKG Tou. KaBapd Tapgiokd SiaBéoipa rpog idia
ke@dAaia: O deikTng TTOU UTTOAOYIZE! Ta TaUEIaKG DIaBETINA TNG ETAIPEIAG £vavT TNG CUVOAIKAG
kaBapnig agiag TNG. H peTaBAnNToTNTA (TUTTIKA aTrOKAIoT) WETPA TNV OTTOKAION TNG HEONG agiag
TNV OTToIx KATAVEUOVTAI O ATTODOOEIG HEMOVWHEVNG ETTIOOONG, EVTAG £VOG €UPOG eTIOGOEWY. O
3eTig peEAAOVTIKOG pUBHOG aUgnong Twv TTwARoewv CAGR gival 0 oUvBeTog pubpds £TATIOG
augnong Twv TTwARcewv atrd 1o 2023 £wg 10 2026 Pe BAON TIG EKTIUATEIG OUVAIVEONG TNG
FactSet. Ymooyigetan arré Tov 10TT0: [MWwAnoelg (2026) / MwAAoeig (2023)]*1/3 — 1. O deiktng
TANPo@oPNoNg eival o deikTng alpha Tou xapTopuAakiou i n uTrepaTT6d00N avd povada
KIvOUvoU, 6TTWG PETPATAI aTTd To OQAAUa TTapakoAoUBnang, évavl Tou deikTn avagopdg Tou
XapTtopuAakiou. H oTaBuiopévn péon ke@aAaioTroinan ayopdg ival N Héon XPnNUOTIOTNPIOKN
agia Twv PETOXWV TTOU GUVBETOUV £va XapTOQUADKIO 1 éva SeikTn, oTabuiopévn Baoel TG
XPNHOTIOTNPIOKAG agiag KABE JETOXNAG OTO XapTOPUAGKIO ) aTov Seiktn. YrepBdAAouca
Amédoaon i TTpooTiBéuevn agia (BeTIKA 1) apvnTIKn) gival n atTédoon Tou XapTopUAaKiou oe
guvdapTnon We TNV atrédoan Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

O MSCI All Country World Index (ACWI) eival évag oTaBpuiopévog deiktng Kepaialotroinong
ayopdig, TIPOCAPUOCHEVOG OTNV EAEUBEPN DIOCTIOPA, TTOU £XEI OXEDIOTTE yIa TN PETPNOTN TNG
aTT6800NG TWV AVETTTUYHEVWY KAl AVOOUOHEVWY QYOPWY OTNV AYOP& METOXWV.. QG «EAEUBEPN
SlaoTToPG» OPIZETAI TO TIOGOGTO TWV PETOXWY OE KUKAOQOPIQ TTOU BEwpouvTal DIOBETIUES TTPOG
ayopd atrd £TTeVOUTEG OTIG dNUGOIEG ayopég PETOXWY. H atmodoon Tou AgikTn TTapaTifeTal og
SoAdpia HIMA kai TIpoUTTOBETE! TNV ETTAVETTEVOUCT) TWV KABOPWV PEPICUATWV.

Global Opportunity Fund | AgAtio MAnpo@opiwv

O deiktng dev uTtéKeITal o€ Slaxeipion kal dev TrepIAPBAVE! TUXOV £6000, aOIBEG 1) TTPOMNBEIEG
TIWANoNG. H dueon emmévduon oe BeikTn dev ival EQIKTH.

Kd&Be deiktng TTOU avagpépeTal aTo TTaPOV Eival TIVEUHATIKY IB1I0KTNGIa (CUPTTEPIANAUBAVOEVWV TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dIKalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kdTToI0V BEIKTN BEV XPNUATODOTETAI, UTTOOTNPICETA, TIWAEITAI 1} TTPOWBEITaN e
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKO SIKAIOTTIAPOXO Kal O DIKAIOTIAPOXOG Oev Ba UTTEXEI Kapia
€UBUVN o€ oxéan pe auTo. To emipépoug apoiBaiou KeaAaiou UTTOKEITaI O EVEPYR DIaxeipion Kai n
Slaxeipion Tou ayoiBaiou kepahaiou Sev TrepIopiCeTal oo Tn oUVOECN Tou AgiKTn avag@opdg.
AIANOMH

To Trapdv UAIKO TTpoopileTal yia SIAVOUN OTTOKAEIOTIKG O€ TIPOCWTTA TTOU SIaNEVOUV O
BIka10500i€Eg OTIG OTTOIEG N £V AGYWw Slavopr) Kail 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOHOUG | Kavoviopoug. Eival euBivn oTTolouSTTOTE TIPOCWITOU TToU £XEI OTNV KOTOXI TOU
auTo To UAIKO Kalil KGBE TTpoc(uTToU TTou £TTIBUEi va utroBdAel aitnon yia Mepidia oUp@wva
pe To Evnuepwriké SeATIO VO EVMEPWVETAI Kal VO TNPEI GAOUG TOUG I0XUOVTEG VOLOUG Kall
KOVOVIOUOUG OTToIa03ATIOTE OXETIKNAG dikalodoaiag.

H MSIM ka1 o1 BuyaTpikEG TNG £XOUV CUVAWEI CUUPWVIESG YIO TNV OTTO KOIVOU EUTTOPIKN
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
omwg apuoddel otn dikalodooia oTnv otroia dpacTnpiotroiital. O1 Buyarpikég Tng MSIM givan
o1 £§rig: Eaton Vance Advisers International Ltd, Calvert Research kot Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

v EE, auté 10 éyypago exdidetal amrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevrpiknig Tpdamedag Tng IpAavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIR TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKG apIBud pnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 Tng EE, 10 TTap6V UNIKO £kdideTan amrd T MSIM Ltd, n otroia givar eykekpipgévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kol UTTOKEITal
ot éAeyxo atmd Tnv Apxr XpnuatotmoTwrikig AcovioAoyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apiBuog untpwou 1981121. 'Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevral oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kai
uTTékeImal o€ €Aeyxo atro Tnv EABETIKA pubuioTikr apxr Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

ZTaoudikn ApaBia: To TTapdv Eyypago dev emMTPETTETAI VO dlaveunOei oTo BaoiAeio, eKTog eGv
TTPOOPICETAN VIO TIPOCWTTA TTOU ETTITPETTETAI GUPPWVA JE TOUG KOVOVIOHOUG VIO Ta ETTEVOUTIKG
KedaAaia Trou €xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV AKPIBEI ) TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTa KABE €UBUVN yia oTTOIAdATTIOTE {nuia TTPOKUWEI A TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTTOWHPION ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTEl va die§dyouv Tn SIKr Toug d€ouaa ETTIEAEI WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTavoeite To
TTEPIEXOUEVO TOU TTAPOVTOG EYYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £EoUTIOdOTNEVO
XPNHOTOOIKOVOUIKG OUMBOUAO.

H TrapoUoa oIkovopIKr TTpoa@opd ekdOBNKE Kal EyKPIBNKe yia Xprion oTtn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpIuévn kal pubuiZeTal atro TV Apxr Kepahaioyopdg pe apiBpod adeiag 06044-37.
Xovyk Kovyk: To Trapov €yypago diavépetal amrd Tn Morgan Stanley Asia Limited yia xprion o1o
Xovyk Kovyk kai Ba dIoTiBETaI ATTOKAEIOTIKG OE «ETTAYYEAUATIEG ETTEVOUTEGH, OTTWG OpidovTal OTO
SIGTaYHA VIO TIG KIVITEG a&ieg kal TIG TIpoBeoIakEG TTPAgEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO QUTOU TOU £YYPAPoU dev £xel eAeyxOei oUTe Exel
€yKpIBEi a6 oTToladATIoTE PUBUIOTIKA apxr, cupTrEpIAaUBavouévng Tng Emimporrig
KegpaAaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BAoEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SlavépeTal, atreubuveTal A diaTiBeTal 0TO KOIVG OTO XOvyK KOVyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T amroTeAei TIPOOKANGN yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe EUPEDA, TTPOG TO KOIVO 1} TIPOG OTTOIOBNATIOTE PEAOG TOU KOIVOU OTn
ZIyKarroupn €KTOG Qv TIPOKEITAN (i) yio BEGUIKOUG TTEVOUTEG OUNPWVA pE To GpBpo 304 Tou vépou
yia TIg KIvnTEG agieg Kal TIG TTIPOBETHIOKEG TTPAEEIS TNG ZIykaTToupng («SFA»); KepdAaio 289, 1 (ii)
o€ SIPOPETIKF TTEPITITWAT, AV Kal EQATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG 1I0XUoUCag
didragng Tou SFA. EISIkOTEPQ, DeV ETTITPETTETAI N TIPOOPOPG OTO ETTEVOUTIKO KOIVO HEPIDIWYV
apoiBaiwy kepaAaiwy Ta otroia Sev Exouv AdBel ddela AsiToupyiag i Sev £X0UV avayvwpIoTE aTTO
TN VOMIoHATIKR apXr) TG Ziykarroupng (MAS). Tuxdv ypaTrté UNKO Trou ekdideTal Kal aTreubuveTal
o€ TETOIO TIPOOWTTA, OTTWG TTIPOAVAPEPDBNKE, OE OXEON PE HIC TIPOOPOPd, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUToU, eV IOXUEI N UTTOXPEWTIKY EUBUVN
Baoel Tou SFA o€ ax€on pE TO TIEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWY, Kal 01 ETTEVOUTEG Ba
TIPETTEN VA £EETACOUV TTPOOEKTIKA £V N £TTEVOUON €ival KATAAANAN yia auTOUG. ZTIG TIEPITITWOEIG
KATG TIG OTTOIEG GUVAAAACTEDTE PE QVTITTPOOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 eV AOyw avTITpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utrdyn
6T 0 £V ASYW QVTITTPOOWTTOG BEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU EKBiBOVTaN OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd TV ettotTTeia TNG NopIopaTKAg ApXAg TG
ZIykarroupng. MNa otroladrTToTe {NTrUATA T OTToIa EVOEXETAI VA TIPOKUWOUV KATA T ouvaAAayn
00G HE TOV €V AOYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa Tn
ZIyKaTToUpI, O OTTOI0G £XEI OPIOTEI WG O TOTTIKAG 0AG UTTEUBUVOG ETTIKOIVWIVITG.

AuaTpalia: To apdv uhiko TTapéxeTal até T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TnG Kai dev amToTeAEi
TTpoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WaTe ol BuyaTpikég MSIM va TTapéxouv XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATES
XovOpIkAg aTnv AuoTpaAia. O1 CUPHETOXEG Ba TIPOTPEPOVTAI HOVO UTTO CUVONKEG KATA TIG OTTOIEG
Sev aTraITEITaI YVWOTOTI0INGN BAcEl Tou vOpou TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEILVY). OTTOIBATIOTE TIPOCPOPAE GUUHETOXWY dev Ba voeital 6Tl eival TTpoo@opd
OUHPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yiveTal pOvo o€ AToPA TTOU TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKFGH
(6TTWG OpiZeTaI OTOV VOHO TTEP ETAIPEIWV). To Trapdv UAIKS dev Ba kataTebei oTnv ETrimpoTttr
Kegahaiayopdg kai ETrevduaewy TG AuoTpaliag.

XiIAA: Evnuepwvoupe Toug SuvnTIKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTéG aieg aAAOBaTTIG TToU evBEXETAI VA €ival eyyeypappéveg oTo MnTpwo Kivhtiv
Agiov ESwrepikoU (FSR) Tng EmiTpotriig XpnpaTtotmoTwrikiwy Ayopwyv (Comision para el



Mercado Financiero | CMF) (Eyyeypappéveg Kivntég Aieg) i o€ KivnTég agieg TTou evBéXeTal
va pnv givai eyyeypoppéveg oto FSR (Mn Eyysypaupéveg Kivntég Agieg).

TNa 1ig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TTpoo@pePOUEVOI TITAOI
aroTeAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oTn dikaiodoaia Tou ekdOTN. O1 JETOXO! KO OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVIUEPWIVOVTAI VIOt
QUTA Ta SIKAILWMOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPGTTO JE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomTeia Twv KIvATWY agiwv ommd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
aUPPWVa PE Tov Kavova 352, vy N CUVONKY ETTOTTTEION AOKEITal OTTO TNV OGAAOSATTT) PUBUICTIKN
apxr T dikaiodoaoiag Tou kdoTN. O1 dnUdoIEG TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ivai
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBICTIKF) apXT) KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiMg. O1 diatageig Tou pBpou 196 Tou vépou 18.045 ioxUouv yia GAa Tar uépn TTOU EUTTAEKOVTOI
aTnV £YYPaPn, TNV KatdBean, T auvaAayr| kai GAAEG TTPAEEIG TTou OXETICOVTal PE TIG KIVNTEG agieg
aAodaTrig ol oTToieg diETTovTal attd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTETPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAATMHE KAI O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YMNOKEITAI ZTHN ENOMNTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQE. Q% EK TOYTOY, TO MAPON EIMTPADO KAI AAAA YAIKA MPOZ®OPAS ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANOTEAOYN
AHMOZIA MPOZPOPA ‘H MPOZKAHZH A EFTPA®H 'H AFOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANpOoPOPIEG OXETIKG HE TNV KATAOTAGT £YYPUPrG CUYKEKPINEVWV TITAWV, ETTIKOIVWVAOTE HE
TOV TOTTIKG SlavOpEa 0ag 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypagpo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougeuBoUpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY CUHPWVA PE TO PEPOG 1 Tou vOpou NG 17ng AekepBpiou 2010, 6TTwg
TpotroTroinenke. H Etaipeia eival Opyaviopdg ZuAoyikwy Etrevduoewy og Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kal ol GUHETOXESG oTo Apoiaio Kepdahaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTevVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg TpotrotroiiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATwG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou ng ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke B&oel Tng Amégpaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) éTiwg Tpottotroinénke atd Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Armégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kai TIpoo@EéPOVTal HOVO a€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPO 8 Tou NOWoU TTEPT TNG AYOPdS KIVATWY agitiv) oTo TTACIcIO
NG &15IKAG SNUGOING TTPOCPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai Tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTQI OTO TUANA «TNS QYopds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon ms
ayopds kivntwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n TTpoc@opd Twv
guppeTOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o€ BeouIKOUG ETTEVOUTEG Bal UTTOKETAI
oTnv emotTTeia TNg SMV, KaBwg Kai TUXOV HETORIBACEIG TwV GUUHETOXWY Tou ApoiBaiou
KegpaAaiou Ba UTTOKEIVTOI GTOUG TTEPIOPICKOUG TTOU TTEPIEXOVTAI OTOV TTPOAVOPEPBEVTA VOO TTEPT
NG AYOPAS KIVITWY agIV KAl GTOUG TTPOAVAPEPBEVTEG KaVOVIOHOUG TTou ekdidovTal BAcel

auTou, CUPPWVA PE TOUG OTTOIOUG OI CUMHETOXEG Tou ApoiBaiou KepaAaiou eTTITpETTETaN val
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peTaBiBadovTal HEvo PETAEU BEOUIKWY £TTEVOUTWV Bdoel Tou GpBpou 27 Tou KavoviouoU 1 kai Tou
Kavoviopou 2. EGv oute 1o Apoiaio KepdaAaio oUTe oI ouppeToxég oTo ApoiBaio Kegdaio £xouv
eyypagei kai dev Ba eyypagpouv aTo Mepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal BAael Tou
NopoBerikoU Aiardyuarog 861 1mou mpoavagépbnkav, oUTe Ba ATTOTEAECOUV QVTIKEIUEVO dNUOCIag
TIPOCPOPAG TTOU ATTEUBUVETAI OE BETUIKOUG £TTEVOUTEG CUMQWVA e Bdoel Tou Kavoviouou 1, kal
Ba TTpooPePBoUV PdVo O BEUIKOUG ETTEVOUTES (OTTWG opileTal aTo GpBpo 8 Tou Ndpou Trepi TG
ayopdig KIvnTWV aglwv) duvdpel ISIWTIKAG ToTToBEToNG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWV aglwv, o CUHMETOXEG oTo ApoiBaio Kepdhaio Sev Ba eyypagpouv aTo dnudoio
HNTPWO TNG ayopdg KIVNTWV agiwv TTou Tnpeital atréd Tnv SMV, Kai n TTipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTevOUTEG 1) To ApoiBaio KepdAaio dev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kal oTToIadrTTOTE PETARIBOCT TWV CUPPETOXWYV Tou Apoiaiou
KegpaAaiou Ba uttokeIvTal GToug TTEPIOPIoHOUG TTou TTPoBAETTOVTaN aTrd Tov N[O TTEpi TG ayopdg
KIVITWV agIldV Kal TOUG TTPOavVaPEPBEVTEG KAVOVIOHOUG TTou kdidovTal BEcel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMMETOXEG Tou ApoiBaiou Kegalaiou emmiTpéTTeTal va PeTaBiBadovTal HOvo PETOEY
BEOUIKWY ETTEVOUTWV.

*MORNINGSTAR

Agiohoynoeig otwg ioxuav oTig 30.06.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
KePaAaia, fj n «agloAdynon pe aaTépiax (star rating), uTroAoyigetan yia TTPoidvTa UTTO dlokeipion
(oupTrepiAapBavopévwy apoIBaity KEPAAiWY, KUPAIVOPEVWY ETACIWY TTPOCOdWY Kal
KUPaIVOPEVWY 1I06BIwY UTTOAOYaPIaoHWY, diaTTpaypaTeloIpwy apoiBaiwy Kepaiaiwy, apoiBaiwy
KEPAAQiwY KAEIOTOU TUTTOU KOl XWPIOTWV AOYOPIOCHWV) HE TOUAGXIOTOV TPIETEG IGTOPIKO
ammodooewv. Ta diatrpayuarelolpa apolfaio kepaAaia kal Ta agoifaia ke@dAaia avolkTol TUTTou
BewpouvTal eviaia Karnyopia yia okotrolg ouykpiong. H agloAdynon diapop@uvetal Ye B&on
petaBAnTA Risk-Adjusted Return (amm6d0oon otabuiopévou kivdivou) Tng Moringstar Trou
uTtoAoyicel Tig SlakupAavoelg oTn pnviaia TTAeovalouaa atrddoan evag UTTd Siaxeipion TTPoIdvTog,
Sivovtag PeyaAUTEPN €UPAOT OTIG TITWTIKES SIAKUPAVOEIG Kal emBpaBeUovTag TG OTaBEPESG
emdooels. To avwTepo 10% Twv TTPOIGVTWY o€ KABE KaTnyopia TTpoidvTwy Babuoloyeital pe 5
aoTéPIO, TO ETTONEVO 22,5% pe 4 aoTépia, To £TTOPEVO 35% pe 3 aoTépia, To £TTOPEVO 22,5% e 2
aoTépia kai To Katwrepo 10% pe 1 aoTépl. H ouvoAiki agiohdynon (Overall Morningstar Rating) yia
£va TTPOoIOV UTTO Blaxeipian TTPOKUTTTEI OTTO TOV OTABNICPEVO HEGO OPO TwV ATTOSO0EWY, OTTWG
QUTEG EPPaviovTal GTO TPIETEG, TIEVTAETEG KAl SEKAETES (AV UTTAPXE!) CUCTNHO JETPACEWY TNG
Morningstar. O1 otaBpioeig éxouv wg e§Ag: 100% TpIETAG agioAdynon yia 36-59 urjveg GUVOAIKWY
aTrod6oewv, 60% TreviaeTrg agloAdynan/ 40% TpieTig agloAdynon yia 60-119 priveg cuvolikwv
aTrod60ewv Kail 50% SekaeTrg agloAdynon/ 30%TrevasTrig agloAdynon/ 20% TpIeTrg agloAdynon
yia dvw Twv 120 punvwv ouvoAikég atmoddoelg. Evid o pabnuarikdg TUTTog TngG dekagToug
OUVOAIKAG agloAdynang @aivetal va divel peyaAUTepo BAPOG aTn SeKAETT) TTEPIOBO, TN PEYAAUTEPN
€TTidpaan €xel 0TV TTIPAEN N Mo TTPACPATN TPIETAG TTEPIODOG, ETTEISA TTEPIAAUBAVETAI KOl OTIG TPEIG
TEPIOSouUg agloAdynong. O1 aglohoyrioelg dev AauBdvouy utrown TIG TIPOUABEIEG TWV TTIWARCTEWY.
H katnyopia Eupwrrn/Acia kai NoTia A@pikr) (EAA) repidapBavel apolfaio kepdAaia Trou
£OPEUOUV O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG BIOCUVOPIOKEG ACIATIKEG AYOPEG OTIG OTTOIEG
diaTiBeTal onpavTikég apiBpdg eupwrraikwy OZEKA (kupiwg oto Xovyk Kovyk, Tn Ziykaroupn Kai
v TaiBav), otn NéTia Appikr) kai oe GAAeg ayopég TG Aaiag kail TNG AQpIKNAG, OTIG OTTOIEG N
Morningstar moTeer 6T €ival TTPOg GPEAOG TwV ETTEVOUTWV Ta £V Adyw apoiBaia kepaAaia va
oupTepidapBdvovtal oTnv karnyopia EAA Tou ouoTApaTog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&be Sikaiwparog. O1 TTANPoPopieg TToU TIEPIEXOVTAl OTO
Trapdv: (1) arroteAouv 1IB1okTNaia TNG Morningstar A Kai Twv Qopéwv TIapOoxHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypag@ouv r diavepnBouv kai (3) dev TTapéxovTal Je £yyinon wg TTpog TNV
aKpiBela, TNV TTANPATNTA A TOV EVAPEPO XapaKTpa Toug. H Morningstar kai o1 popeig TTapoxrig
TTEPIEXOUEVOU QUTAG eV PEPOUV EUBUVN VIO TUXOV CNMIEG 1} ATTWAEIEG ATT TN XPrON QUTWV TwV
TTANpo@opiwv. O TTponyoUpEveG aTTodooelg dev aTroTEAOUV £YYUNOT Yia HEAAOVTIKG
arroreAéopara.
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