Ala@nuioTiki
avakoivwon

Morgan Stanley

INVESTMENT MANAGEMENT

‘Eva emipépoug apoifaio kepdAaio Tng Morgan Stanley Investment Funds

Global Quality Fund

(KaTnyopia peToxwy cuocowpeuong agiag)

MORNINGSTAR KATHIOPIA

EAA FUND GLOBAL LARGE- z
CAP BLEND EQUITY

KATHI'OPIA MEPIAIQN AEATIO NAHPO®OPIQN

30 ZemrrepBpiou 2025

ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

EtevduTiKi TTpooéyyion

H emevduTikr) opdda moTeVel OTI Ol ETAIPEIEG UWNANG TTOIOTNTAG TTou BaadifovTal o€ Kupiapxeg BETEIG TNG ayopds Kail
utroaTnpifovTal atrd I0XUpG GUAT GTOIXEIO EVEPYNTIKOU UTTOPOUV VO TTAPAYOUV JAKPOTTPOBETUO EAKUCTIKEG
ammodooelg. H avaAuon MNKA kai n evepyn) SECUEUCT) TOU XOPTOPUAAKIOU O€ ETTITTEDO AVWTEPWY OTEAEXWV Eival
BepeNIWBEIS yIa TNV €TTEVOUTIKN diadikaaia.
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William Lock, Head of International Equity Team 1994 33
Bruno Paulson, Managing Director 2009 31
Nic Sochovsky, Managing Director 2015 27
Marcus Watson, Managing Director 2008 17
Alex Gabriele, Managing Director 2012 16
Richard Perrott, Managing Director 2015 19
Isabelle Mast, Executive Director 2021 20
Anton Kryachok, Executive Director 2021 15
Marte Borhaug, Head of ESG 2021 15

Ta péAN TG opddag UTTOKEIVTal G aAAayr| avd TTdoa oTIyun Xwpig TTpoeidoTroinan. H eTrevauTikr) opdda €xel 1T TOU
TapovTog 15 péAN. MANpoopieg OXETIKA We eTTITTAéOV EAN pTTopEiTe va Bpeite oTn SilBuvan www.msim.com.

katnyopia Z Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Agiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)

O1 TrponyoUpeveg £mMdO0EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKG aTroTeEAéopaTa.
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— Katnyopio Z Mepidia MSCI World Net Index
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INTERNATIONAL EQUITY TEAM

Karnyopia

MEPISIWV KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0955011258
Bloomberg MORGLQZ LX
Hu/via évapgng 01 AuyouaoTou 2013
KaBapry Aia $71,52
EvepyntikoU

Zroixeia yia 1o A/K

Huepopnvia 01 AuyouoTou 2013
KUKAOQOpiag
Noépiopa Baong U.S. dollars
AsikTng MSCI World Net Index
2Z0VOAO evepynTIKOU $ 2,4 dioekaToppUpIa
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon e106dou 0,00
Tpéxouoa empBdapuvon 0,86
ApoiBr) diaxeipiong 0,75

H emBdapuvon e106dou gival n péyioTn duvarr empBdapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA E QUTEG aTTEUBUVOEITE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBouro. O1 TpExouaeg eIRApPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIBAPUVOUV TO
apoiBaio kepaAaio oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTd Ta GTOIXEIR EVEPYNTIKOU Tou apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepidapBavouv apoiBég Trou KataBaAAovTal yia Tn
Slaxeipion Twv eTTeVdUTEWY (apoiBr Slaxeipiong), yia TG auoIBEG
BepaTo@UAAKA, KABWG Kal TIG SIOIKNTIKEG STTAVES. MO TTEPIOCOTEPES
TIANPOQYOpiES, avaTpESTe aTnV evoTnTa «EMRapUvoEls kal ‘E§odax
TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVEG APOIBEG PTTOPOUV Va aTTod0600V Pévo oTa
€TTEVOUTIKG KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TTPOOBETEG AOIBEG TTOU PTTOPET VO TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxikni emévouon 0
EAGxI0TN peTayevéoTepn emmEvdUan 0

Katnyopia Z Mepidia -1,50 -2,30 2,77 -0,74 13,92 6,98 9,89 9,03
MSCI World Net Index 3,21 7,27 17,43 17,25 23,72 14,41 12,43 10,82
ATodoocig o€ emiTTredo nuePoAoylokoU
£roug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Katnyopia Z Mepidia
MSCI World Net Index

10,64 19,45 -19,11 18,97 14,31 29,24 -2,17 23,00 3,64 5,39
18,67 23,79 -18,14 21,82 1590 27,67 -8,71 22,40 7,51 -0,87

OAa 1o deBopéva Twv emdoocewv utroAoyilovral arré KAE og KAE (NAV to NAV), petd TV agaipeon apoiBwy Ko dev
AapBdvouv utréyn Tig TTPopIBeieg Kol Ta £€§08a TToU TTIPOKUTITOUV oo TNV £kSoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug Atikteg givan n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EIC0DAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWBE 1) va augnBei Kal UTTapXE!
TIEPITITWON VA PNV ETTICTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUTTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

ZTATIOTIKG OTOIXEIN

(3 eTWV gTnOlOTTOINMPEVQ) KATHIOPIA Z AEIKTHZ

YmepBaAouca Atrédoan (%) -9,79 -
Aciktng GA@a (Tou Jensen) -5,99 -
Beta (Bita) 0,80 1,00
MocooTtd TANpoPdPNONG -1,54 -
R TeTpaywviopévo 0,75 1,00
EvTommopog opaApatwy (%) 6,36 -
MeTtaBAnTéTnTa KepaAaiou 11,71 12,76
(TuTikry atroxkAion) (%)
AeikTng ammédoong o€ KaBodIKnA 93,34 100,00
ayopd
Aciktng Aglotroinong Avodikwv/ 68,41 100,00
KaBodikwv Ayopuwv
AMOIBAIO
XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 86,23 -
ApiBuodG TOTTOBETAOEWV 39 1.320
TiuA o dwpedav Tapeiakn pory (NTM)TT 25,76 26,81
Tipn Tpog képdn (NTM)TT 24,40 20,34
Mepioparikr atrédoan (%) 1,32 1,59

T NTM = emdpevol Swdeka rveg.


https://www.morganstanley.com/im/en-lu/institutional-investor.html

AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Hvwpéveg MoMieieg 66,81 72,45
“ Hvwpévo Baaikeio 7,49 81574
@ Iepuavia 5,85 2,40
TaiBav 3,69 -
. lammwvia 297 542
@ OM\avdia 2,95 1,20
® FoAia 2,71 2,65
® Iomavia 2,59 0,88
@ Kavadag 1,49 3,28
Ao 1,29 8,15
@ Metpnta 2,06 --
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 31,41 27,37
XPNUATOOIKOVOUIKG 19,59 16,82
d @ Biopnxavika Mpoiévia 14,85 11,19
Yyeiovopikr| MepiBaiyn 11,20 9,11
Kupia KatavaAwTikéd AyaBa 10,61 5,43
@ Kartavalwrtika Ayobd 6,58 10,30
MoAuTeAgiog
@ YTnpeoieg EMKOVWVIWDY - 3,62 8,63
test -test
@ Evépyeia - 3,42
® Yhika - 3,23
Axivnta - 1,92
@ Opyaviopoi Koiviig - 2,58
Qoéeiag
@ Metpnta 2,06 --
Kopu@aieg ToTroBeTRoEIG (% TOU ZuvoAikou KaBapou AMOIBAIO
EvepynTikoU)? KE®AAAIO AEIKTHZ
Microsoft Corp 6,03 4,54
SAP SE 5,85 0,35
RELX Plc 3,85 0,11
Visa Inc 3,84 0,73
Taiwan Semiconductor Mfg Co. Ltd 3,69 -
Alphabet Inc 3,62 3,24
Arthur J Gallagher & Co. 3,42 0,10
Procter & Gamble 3,42 0,45
Coca-Cola Co. 3,16 0,34
Automatic Data Processing Inc 2,99 0,15
Z0voAo 39,87 --

T To ApoiBaio Kegpdhaio xapaktnpifetal wg Tpoidv Tou ApBpou 8 GUHPWVA HE TOV
Kavoviopo Trepi yvwoTOTIOINOEWY AEIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 EvdéxeTar va unv abpoiletal ato 100% Adyw Tne ££Qipeanc GAAWVY GTOIXEIWY EVEQYNTIKOU Kal
TadnTIKOU.

20 TIPGOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOWEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TITAOI Kall Ol TIOGOGTIREG KATAVOUEC £ival HOVO YIa ETTEENYNHATIKOUC GKOTIOUG Kal Sev
auvioToUv, oUTE TTPETTEl VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA UE TOUG
aAvaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Global Quality Fund | AgAtio MAnpo@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o O1 TTponyoUueveg €MISOCEIG SeV aTTOTEAOUV agIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéapata. O amoddoelg evaEXETal va augnBouv i va peiwBouv egaitiag
SIAKUMAVOEWY TWV OUVAAAQYHATIKWY I00TIHIWY. H agia Twv eTTevdloewy Kai Tou
£1008PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET i va augnBei kal uTTapXEl
TIEPITITWAN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onUavTikd PEPOG Tou TTogoU TNG
€TMEVOUONG TOUG.

¢ H aia Twv eTeVOUCEWY KAl TOU £IGOOAPATOG OTTG TTPOKUTITEl aTTd aUTEG Ba
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

¢ O eTTevdUOEIG PTTOPET VO TTPAYHATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
METABOAEG TWV OUVAAAQYHOTIKWY ICOTIMIWY EVOEXETAI VO TIPOKAAETOUV pEiwoN A
augnon Tng agiag Twv emevdUoewv. ETAéov, n aia Twv £TeVOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUMAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETALU TOu
VOUIOPOTOG avagpopds Tou ETTEVOUTH KAl TOU VOUIoHATOG BAONG TV ETTEVOUCEWV.

MpéoBeteg Katnyopieg Mepi1diwv Z

NOMIZMA ENAP=ZH ISIN BLOOMBERG
Z (GBP) GBP 20.07.2022 LU2502369130 MRFGTNZ LX
ZH (CHF) CHF 19.02.2014 LU1033666741 MORGZHC LX
ZH (EUR) EUR 22.11.2013 LU0955011761 MORGQZH LX
ZX ushD 19.02.2014 LU1033666584 MORGZXI LX

Mo TTARPN YVWOoTOTToiNon TwV KIVBUVWY, avaTtpéste oo Evnuepwriké AeATio, Siabéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
30.09.2025, Ta oTroia UTTOKEIVTON O€ PETOROAN KABNUEPIVA.

O1 aITAOEIG YIa HETOXEG OTO €TIHEPOUG apoIBaiou kepaAaiou Sev TTPETTEN va UTTORGANOVTAI XWpIG va
UTTAPXE! TIPONYOUREVWG avagpopd oTo TpExov Evnuepwtikd PuAAddio kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0Tn YAWOOO TWwV XWPWwV TToU €XoUV eyKpIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPOavVaPEPBEicEG YAWOOEG Kal
aTov ITéTOTIO, GTNV evoTnTa «["eVIKr BIBAIOYpagia.

MAnpogopieg OXETIKG HE TIG TITUXEG BiwoipéTnTag Tou ApoiBaiou Kegahaiou gival SIaBéoipeg aTa
ayyAiké oTn diadikTuakh ToTroBeaia: Kavoviopog Trepi yWwaTOTIoOINOEWY OEIPOPIG OTOV TOUED TwV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
gup@wvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou ag OTToIdATIOTE XWPO ToU
EOX 610U €ival eyyeypappévn TTpog TTwANGn, Ba 1o TTpdgel cUPwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TrapdV £yypapo CUVTAXONKE ATTOKAEITTIKA YIO TITANPOPOPIOKOUG OKOTIOUG Kal SeV aTTOTEAET
TIPOCPOPE 1) GUCTAON YO TNV ayopd fi TIWANGN OTIOIOUSHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0BETNOT OTTOINCBTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVEI OTTO ATTWAEIEG O PICt CUYKEKPIUEVN
ayopd. O1 eTevduTéG TIPETTEN VA yVwpidouv 6Ti n dlagopoTroinuévn aTparnyikf dev TrpooTatelel
aTT6 ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TToU TTEPIEXETAI OTO TTAPAV EyyPaPo dev £xel AGBEI UTTOWN TOU TIG OTOMIKES

TIEPIOTATEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal SeV GUVIOTA TTEVOUTIKA GUMBOUAN, oUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATIO WG POPOAOYIKI, AOYIOTIKH), VOUIKN i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI £TTEVOUTEG Bat TIPETTEN va {NTOUV QVEEAPTNTEG VOUIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TTPoTOU TIPOBOUV OTN AfYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQPAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METAROAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAT, SUCUEVH 1) KAl EUVOIKT),
oTnV agia auTAg TG ETTEVAUONG Kall, KATd ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPISIWY 1} HETOXWYV O€ éva apoiBaio
KePAAaIo Kai X1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd oTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEIC TIOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turfua SIoXEiPIONG TTEPIOUCIOKWY GTOIKEIWV
NG Morgan Stanley (NYSE: MS), Sev £xgl €€0uaI000THOEI XPNHUATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIPOTTOIOUV Kail Va SIaVEUOUV TO TTAPOV £yYPa@o, EKTOG €AV N v Adyw Xprion Kai Slavoun
yivovTal GUUPWVa e TOUG I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel eubuvn kai dev
aTrodéxeTal Kapio eubuvn yia Tn xprion fi TNV KaKr Xprion autol Tou yypd@ou aTré oTrolovarTIoTe
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To oUvolo 1| péPog auToU Tou UNIKOU Sev ETTITRETTETAI VO avaTrapaxBei dpeoa A EUUETa, va
QVTIYPAE(, VO TPOTTOTTOINGE, VA XPNOIMOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY EPYWV, VO
€KTEAEDTEI, VO EPPAVIOTE, VO TIOPOUCIOTEN, va dnuoaieuTei, va dobei ddeia xpriong, va
TAQIOIWBEI, va diavepunBei i va PETASOBEI 1) OTTOIOdATTIOTE ATTO Ta TIEPIEXOUEVE TOU VO
aTrokaAu@BEi O€ TPITOUG XWPIG TN PNTA £yypagn ouykatdBeon Tng Etaipeiag. Autd 1o UNKS Sev
UTTOPEI VO KOIVOTTOIEITAI PE UTTEPOUVOETHO, EKTOG EGV QUTOG O UTTEPOUVDETHOG TTPOOPICETAN YIa
TTPOCWTTIKF KOl kN EPTTOPIKT XPAGN. OAEG oI TTANPOPOpIES TTOU TTIEPIEXOVTAI GTO TTIAPAV Eival
IBIOKTNTEG KAl TIPOCTATEUOVTAI OTTO TOV VOUO TTEPT TIVEUHATIKAG IBIOKTNOIG Kal GAAOUG


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

£PAPHOCTEOUG VOHOUG.

To TrapdV £yypapo PTTOPEi VA HETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
HETAPPAOEWY, N ayyAIKr) k3OO TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag He GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoan.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diaBéoiueg TTANPoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTtal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG OXETIKG PE TV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon dev TpooTiddnoe va eTaAnBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio gival n P€TpNon Tou TTOGOaTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWYV OE OX£DN WE T oUVBEoN Tou BeikTn avapopdg (Ue Baon Tig
OUPPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuoloyia 100% onuaivel TTAfpn otrokAion atrd
Tov deiktn avagopdg. O uttoAoyiopdg Tou Evepyol Mepidiou UTTOPET va eVOTTOIEl CUUMETOXEG HE
TNV idia oikovopikr) €kBean. O ouvteAeoTr|g Beta (BATa) PETPA T OXETIKA PETABANTOTNTA EVOG
apoiBaiou KepaAaiou oTig avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepAAaio pe Oeiktn beta peyaAUTepo ammé 1.0 TrTapouciadel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdi, evw pia ékdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciadel
HIKPOTEPES Slakupdavaoelg évavtl TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6épog <.b>Bloomberg avtipoowTrelel To Bloomberg Global Identifier (BBGID). Mpdkerra
yia évav povadiké 12whR@io aApapiBunTIKG KwdIKO TToU £XEl OXEBIOOTE! YIa va ETHITPETTEI TV
TauToTroinon TiTAwv o€ TeppaTiké TNG Bloomberg. To tepuariké Tg Bloomberg, éva alotnua ou
TapéxeTal omrod TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOoaacn Kal va
avaAUOUV BeBOPEVA TNG XPNHATOTTIOTWTIKAG AYOPAg O€ TTPAyHATIKG XpOvo. KéBe KwdIkog
Bloomberg apxicel pe To idio TTpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TropaTiBevial yia KaBe Karnyopia PepIdiwy Tou eTTPEPOUG apoifaiou kepaAaiou. ISIN gival o
BV apiBpodg avayvwpiong TiTAwv (ISIN), évag KwdIKOG 12 XapaKTAPwWY TTou aTToTeAETal oTTd
apIBUoUG Kal ypappaTa BAoel Twy oTroiwv Yivetal n avayvwpion Twv TiTAwv. O deiktng R squared
META TIG aTToSO0EIG HIOG ETTEVOUCNG O GUOXETIONO pe £vav deiktn. Otav o Seiktng R squared
iooUTal he 1.00, n emmidoon Tou xapToguAakiou ival TTApwG (100%) CUCKETIOPEVN e TOV DEIKTN
TOU, EVW) évag XapnAdg Seiktng R squared onuaivel 611 n £1T000N TOU XOPTOPUAGKIOU £XEI
XOUNAGTEPN OUCXETION WE Tov SeikTn Tou. O apIBUGS TWV TOTTOBETACEWY TTOU guPaviletal Sev
aTroTeAei Tov PEYIOTO apIBUOG, AAAG éva TUTTIKG £UPOG. O1 TOTTOBETHOEIG TOU XOPTOPUAGKIOU PTTOPET
eviote va utTepBaivouv Tov apiBud autd, avaAoya e TIG CUVBIKES TNG ayOPAg Kal TIG CUVOAAAYEG
ae kukAogopia. O deiktng dAga (Tou Jensen) peTpd TNV £TTIG0CN OTABUICHEVOU KIVOUVOU 1 oTToia
QVTITTPOOWTTEVUEI TN PEOT) aTTEd00N EVOG XAPTOPUAGKIOU i HIOG £TTEVOUCNG OE OXé0N WE TNV
aTr6d0a0n TTou TTPORBAETTETAI ATTO TO HOVTEAO OTTOTIUNONG evePYNTIKOU Kai kepaaiou (Capital Asset
Pricing Model - CAPM) pe BAon Tov GUVTEAEDTH BrTA TOU XOPTOPUACKIOU 1) TNG ETTEVBUCNG Kail TN
péan amédoon Tng ayopdg. O deiktng agiotroinang avodiKwv/ KABOBIKWY ayopwyV PETPA TIG
£TNOIOTIOINUEVES ETTIDOCEIG O aVODIKEG/ KABODIKEG ayOpPEG EvavTi ToU BeiKTn avapopdg TG ayopds.
To ogpdApa TrapakoAoUBnong ivai n TUTTIKA atroKAIoN TNG SIaPOPAg PETAEU TWV aTTOS00EWV
Hiag emmévduaong kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio
Tou empépoug apoifaiou kepaAaiou (KAE), n otroia avTiipoowtreUel TNV agia Tou vepynTikoU
£vOg apoiBaiou kepahaiou peiov To TTABNTIKS Tou. H pepIopaTIKA atrédoaon gival To PéPIoU TToU
KatoBAAAel pia eTalpeian ETNOIWG WG TTO00OTO £TTH TNG agiag TNG PETOXNG. H peTABANTOTNTA (TUTTIKA
arrékAIon) PETPA TNV aTTOKAION TNG PEONG agiag TNV OTToI KATAVEUOVTAI O ATTODOTEIG
HEPOVWEVNG £TTIBOONG, EVTOG EVOG £Up0G £TTIBOTEWY. Qg MeTpnTd & loodUvaua opidovral Ta
TIEPIOUCIAKA OTOIXEIR PE AUETA PEUTTOTTOIRCIUN agia. e auTd TrepIAapuBavovTal EUTTOPIKG
XPEOYPAPQ, QVOIKTEG BETEIG O€ EEVO OUVANNAYHA, EVTOKO YPaUUATIa Tou Snpoaoiou Twv HIMA kai
GAAoI BpaxutrpdBeapiol TiTAol. Ol TiTAOI aUTOI CUYKATAAEYOVTOI OTA ICOBUVAUA LETPNTWY, ETTEIDN
BewpPOoUVTal PEUCTA XPEOYPAPA Kal DEV UTTOKEIVTAI OE ONPAVTIKG KivOUVO PETABOARG TNG agiog
Toug. O BeikTng TTANPoPopPnaoNg sival o deiktng alpha Tou XapToguAakiou f n utrepaTTédo0n avd
Hovada KIvBUvou, OTTwG PETPATAI ATt To OPAAa TrapakoAoUBnong, évavl Tou JeikTn avapopdg
Tou xaptouAakiou. Tiun Trpog képdn (NTM) Autdg o TTpoBeouIaKdg SEIKTNG TIMAG METOXAG TTPOG
Kk€PDN (P/E) ekTipd Ta TIBAVA KEPON aVA HETOXH MIOG ETAIPEIOG YIa TOUG £TTOPEVOUG 12 prveg. H
TIUA o€ Swpedv Tapeiakn por (NTM) gival évag Adyog TTou xpnaoidoTrolsital yia Trn oUyKpIon TNG
ayopaiag agiog pIag ETaIPEiag Pe TIG EAEUBEPEG TAUEIOKEG POEG TNG. YTTOAOYICETaN SlaIPWVTAG TV
TIMA TNG HETOXAG avE PETOXNA TNG ETAIPEING HE TIG TAUEIOKEG POEG AV PETOXT. O1 eAeUBEPEG
TAPEIOKEG POEG UTTOAOYIoVTal aPaIpwvTag TIG KepaAaiokég AQTTAVEG HIaG ETAIPEING ATTO TIG
AEITOUPYIKEG TAUEIOKEG POEG TNG. YTTEPRAAAOUT A ATroB00N ) TTPOOTIOEPEVN agia (BETIKA iy
apvnTIKn) €ival N atrédoon Tou XapTo@UAAKiou o€ auvapTnon WE TNV aTrod00n Tou SeikTn
avagpopag.

NAHPO®OPIEZ AEIKTH

O MSCI World Net Index gival évag otaBuiopévog deiktng Kepalaiotroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BIOOTIOPA, TTOU £XEl OXEDIAOTET yia TN PéTPNON TNG aTTéd00Ng
TWV QVETTTUYHEVWV QYOPWY GTNV TTAYKOOUIO ayopd JETOXWYV. Qg «eAeUBepn BlaoTTopd» opideTal
TO TTIOOOOTO TWV UETOXWYV O€ KUKAOPOPpIa TTou BewpolvTal SIaBETIHES TTPOG ayOPd OTTO ETTEVOUTEG
OTIG BNOOIEG AYOPEG PETOXWY. H atrédoan Tou Aegiktn TrapatiBetal o SoAdpia HIMA kai
TIPOUTIOBETEI TNV ETTAVETTEVOUCT TWV KABAPWY UEPIOUATWY.

O &eiktng Oev uTTokeTal o€ diayeipion kai dev TrepIAapBavel TuXOv £€0da, apoIBEG ) TTPOURBEIES
TwANonG. H duean emmévduon oe deiktn Sev eival QIKTH.

KdaBe BeikTng TTOU ava@éPETal aTO TTIAPOV Eival TIVEUUATIKY IBI0KTNTIO (CUTTEPIANAUBAVOEVWY TWV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dikalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPIETaI, TIWAEITAI 1) TTPOoWBEiTal PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG Sev Ba UTTEXEN Kaia
€UBUVN o€ oxéan pe auTo. To empEPOUG apoIBaiou KEPaAQioU UTTOKEITaI O EVEPYR dlaxeipion Kai n
Siaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTTd Tn oUVOEoN Tou A€iKTn avagpopdg.
AIANOMH

To TTapdv UAIKO TTpoopileTal yia SIavopr OTTOKAEIOTIKG O€ TIPOCWITA TToU SIopEVOuV o€
BIKa10d00ieg OTIG OTToiEg N £V AGyw Siavour) kail S1d6gom Sev aVTIKEITOI OTOUG KATA TOTTOUG
VOpOoUG 1 kavoviopoUg. Eivail euBlvn oTrolouSATTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kail KGBE TTpocwTTou TTou £TTBUpEi va utroBdAer aitnon yia Mepidia oUppwva
He To EvnNuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikalodooiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV CUVAWEI CUMPWVIES VIO TNV OTTO KOIVOU EUTTOPIKI
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TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KAaBe Buyarpikr Tng MSIM puBpideton
OTTwg appddel o SikaloSoaoia oTnv otroia dpaocTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 €86 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
ka1 FundLogic Alternatives plc.

v EE, auto 1o éyypago ekdidetal atré Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpdamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTap6V UNIKO £kdideTan ammd T MSIM Ltd, n otroia eival eykekpipévn Kai
puBpigetan atré Tn Financial Conduct Authority. n otroia €xel AdBer adeia AeIToupyiag Kal UTTOKEITaI
og éAeyxo ammo Tnv Apxn XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupuévn otnv AyyAia.
Etaipikdg apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga g MSIM SiatiBevral oTa yeppavika kai ekdidovral amd 1 Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBel adeia Asitoupyiag kai
utTékeimal og €Aeyxo atré Tnv EABeTIKA pubpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emMTPETTETAI VO dlavepnOei oTo BaaiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAN CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKA
Ke@aAaia TTou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapia euBuvn wg TIPOG TNV akpiBeia f TNV TTANPATNTA Tou TTAPAVTOG £YYPAPOU KAl ATTOTTOIETal
pNTAa KABE €UBUVN yia oTTOIAdNTTOTE {Nuiat TTPOKUWEI A TIPOKANBET Adyw TNG EPTTIOTOOUVNG OF
OTTOIOJATTIOTE PEPOG TOU TIAPAVTOG £yypdpou. O uTIoWn@IOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVTWV agiuv TIpéTTel va diegdyouv Tn JIKrA Toug S€ouaa ETTIUEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI LE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KaTavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE §oucIodoTnEVO
XPNHOTOOIKOVOUIKG GUUBOUAO.

H Trapouca olkovopiKA TTpoo@opd ekd60NKE kal ykpIBNnKe yia xprion otn Zaoudikr) Apafia atmd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpigetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago Siavépetal aréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUATIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
SidTayda yia TIg KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Bev €xel eAeyXBei oUTE £xel
£YKPIOEi OTTO OTTOIAdATIOTE PUBUIOTIKY) apXH, cuPTTEPIABavopEVNG TG ETTiTpoTrg
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeiTal pnTd BACEI TNG OXETIKAG VOUOBETIag, To TTapdV £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, armreuBUvetal fi diatiBeTar oTo KOV aTo Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T amroTeAei TIPOOKANON YIa eyypagr A
ayopd pePIdiwY, €iTe AUECA €iTE £UPEDA, TTPOG TO KOIVO I TIPOG OTTOIOBNTIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn EKTOG Qv TIPOKEITAN (i) yio BECUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVITEG agieg Ka TIG TIPOBECHIaKEG TIPAEEIS TNG Ziykammoupng («SFA); KegpdAaio 289, A (ii)
o€ SIaQOPETIKK TTEPITITWAT, AV Kal €PATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCaG
didragng Tou SFA. Eidik6Tepa, dev ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO PEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AsiToupyiag 1 Bev £X0UV aVayVWPIOTE aTTO
TN vopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UMK TTou ekdideTal Kal aTreuBlvetal
O€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN E HIO TIPOOPOPA, BEV CUVIOTA
EVNUEPWTIKS eATIO KOTA TNV €vvola Tou SFA Kal, wg ek ToUTou, SeV IOXUEI N UTTOXPEWTIKK €UBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWY, KaI Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG CUVAAAACTEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 gV AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utdyn
6T 0 £V AGYyw QvTITTPOOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSiSovVTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv emrorTTeia TN NopiopaTkAig ApxAg TG
ZIykarroupng. MNa otroladrTroTe NTANATA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQyH
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £Dpa Tn
ZIykarroupn, 0 OTT0i0g £XEI OPIOTET WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To Tapov UNIKS Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG KAl BeV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe ol BuyaTpikéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovdpIkrig oTnv AuaTpahia. O CUMPETOXEG Ba TTPOO@EPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTIoINGON BAcel Tou voUou Trepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TIPooPopd
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAN YVWOTOTTOINGN BACE TOU VOUOU TTEPi
ETAIPEIV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG «TTEAATNG XOVOPIKIG»
(6TTWG opigeTal oTov VOO TIEPT ETaIPEIWV). To TTapdv UAIKS dev Ba katatebei otnv Etmimport
Kegpahaiayopdg kai ETrevdioewy Tng AuoTtpaAiag.

XiIAR: Evnuepvoupe Toug duvnTiKoUG ETTEVOUTEG OTI TO TTAPOV £YYPOPO AVAPEPETAI OE
KIVNTEG aieg aAAoBaTTAG TToU VBEXETAI VA £ival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E€wrepikol (FSR) Tng EmiTpotiig XpnuatomioTwrikwv Ayopwv (Comisién para el Mercado
Financiero n CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

TNa 1ig Eyyeypoppéveg Kivntég Aieg, oag evnuepwvoupe oti: O TIpooQePOUEVOI TITAOI
atroteAoUV KIVNTEG agieg aAAODOTIG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYoVTal
oTn dikaiodoaia Tou ekdOTn. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWVOVTAI YIT
QUTG Ta DIKAIWHOTA KOl O UTTOXPEWOEIG KOl VI TOV TPATTO JE TOV OTTOI0 JTTOPOUV VA TO AOKACOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal 0TIG aTTaIToelg TTAnpo@épnong
oUpPWVa E ToV Kavova 352, eV N GUVOAIKT ETTOTTTEIC QOKEITal amtd TNV aAAOSATTH PUBUIOTIKN
apxn TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TTou BIaTIBEVTaI yIa TOUG TITAOUG ival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATT PUBUICTIKI apXr| KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiMg. O1 diatégeig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU ENTTAEKOVTAI
TNV £YYPOPR, TNV KATABEDT, TN GUVAAAQYH Kal BAAEG TTPAEEIG TTOoU OXETICOVTal WE TIG KIVNTEG agieg
aAAodaTrig o1 otroieg diETTovTal arod Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ A=ZIEX MNOY



MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEX IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPADOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THZ CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH A EIMPA®H ‘H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDAANAIOY XTH AHMOKPATIA THZ XIAHE.

Ta TTANPOQOpIEG OXETIKG WE TNV KATAGTAOT £YYPOPrIG OUYKEKPIMEVWV TITAWY, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIavopéa 0aG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KegpdAaio amroteAei empépoug apoiBaio kepdAaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpevel oto
NougepBoUpyo kai ival eyyeypappévn ato MeydAo Aoukdro Tou AougeuBoUpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY CUHPWVA HE TO MEPOG 1 Tou vopou NG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy oe Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio Ke@dAaio kai o auppeToxég oto ApoiBaio Kepahaio £xouv

eyypagei aTo Mepou Baoel Tou NopoBetikoU Aiardyuarog 862: NOUOS Trepi TTEVOUTIKWY KepaAaiwv
Kai etapeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) étiwg TpotrotroiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

TG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou Tng ayopds Beauikwy emevoutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tiou eykpibnke Baael Tng Arrépaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg Tpottotroitnke atd tTnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amrégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kai TIpoo@épovTal JOVO o€ BECHIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou NOpoU TTEPT TNG AYOPAg KIVATWY agitiv) To TTAGICIO
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NG €1BIKAG dNUOCIAg TTPOCPOPAG TTOU ATTEUBUVETAI OTTOKAEIOTIKG OF BETUIKOUG ETTEVOUTEG
olpewva pe Tov Kavovioué 1 kai tov Kavoviopo 2, ol GUpPETOXEG oTo Apoiaio Kegdhaio Ba
EYYPAPOVTAI OTO TUAKA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU SNUOCIOU UNTPWOU TNG ayopds
KIvNTWV agiwv (Registro Publico del Mercado de Valores) Trou Tnpeital atté Tnv Embswpnon s
ayopds KivnTwv aéikv (Superintendencia del Mercado de Valores, SMV), kal n TIpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo o BeopIKOUG ETTEVOUTEG Ba UTTOKETAI
aTnv emoTTTeia NG SMV, Kabwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG ayOPAg
KIVNTWV agliv Kal GTOUG TIPOavVaPEPBEVTEG KavoviopoUg Trou ekdidovTal BAael autoU, CUPQWVA PE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTetal va PeTaBiBadovTal HOvo PETOEY
BeopIKWY ETTEVOUTWY BAoel Tou pBpou 27 Tou Kavoviopou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAalo oUTte o1 auppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baoel Tou NouoBerikoU
Aiaréyuarog 861 mou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO dNUOCIAg TTPOCPOPAS
TTOU aTTEUBUVETAN OE BETUIKOUG £TTEVOUTEG CUMPWVA WE Baoel Tou Kavoviouou 1, kal 8a
TTPOoPePBOUV POVO € BTIKOUG ETTEVOUTEG (OTTWG OpideTal oTo GpPOpo 8 Tou NOuou TTepi TNG
ayopdig KIvnTWV aglwv) duvdpel ISIWTIKAG ToTToBETNoNG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVATWV aglwv, ol CUMETOXESG oTo ApoiBaio Kepdahaio Sev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVNTWY agiwv TTou Tnpeital atréd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol og Beapikolg £TTeVvOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba uttokevTal aToug TrepIopiopoUs Trou TTpoBAETTovTal atrd Tov Ndpo Trepi NG ayopdg
KIVITWV agIldVv Kal TOUG TTPOavVOPEPBEVTEG KAaVOVIOHOUG TTou £kdidovTal BEcel auTtol , CUPPWVA HE
TOUG OTT0I0UG Ol CUMETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTetal va YeTaBiBadovtal Hovo PETAEY
BECUIKWY ETTEVOUTWV.
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