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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

Erev3uTIiKA TTpooéyyion

Emdiwkel pakpotrpéBeopn utrepagio kepaAaiou, n otroia uttoAoyideTal o€ IaTTwVIKG eV, £TTEVEUOVTAG KUPIWG O€
UETOXIKOUG TITAOUG ETAIPEIWV TTOU ESPEUOUV 1) AOKOUV TO KUPIO HEPOG TNG OIKOVOMIKNG TOoug dpacTnpidTnTag oTnv
laTTwvia, ol oTToiEg eival £10NYPEVEG OE OTTOINDATIOTE XPNMATIOTNPIAKA i £WXPNHATIOTNPIAKE ayopd.

JAPANESE EQUITY TEAM

ZuvoAiki AgloAéynon Morningstar*
AT 797 apoifaia kepdAaia. Me Baon TNV TTPOCAPHOCHEVN WG
TPOG TOV Kivouvo amédoon. Karnyopia Mepidiwv Z. ‘ETog/
AgloAdynan aoTépwv/ApIBuog apoiaiwy kepaAaiwv: 3/5/797,
5/5/700, 10/4/452.

NMPOZAH®OHKE XPONIA EMMNEIPIAZ ZTON
Emrev3uTtiki opdda ITHN ETAIPEIA KAAAO Karnyopia
Katsushi Ishikawa, Japanese Equity Team 2003 19 HepPISiwv KATHIOPIA Z
) 3 A L A : } Nopiopa Japanese Yen
Ta péAN TG opddag UTTOKEIVTal G€ aAAayr| avd TTdoa aTIyU Xwpig TTPOEIBoTIoINON. ISIN LU0512094433
avéAaBe ) dlaxeipion Tou apoiaiou kepaAaiou Tov loukio Tou 2014. Bloomberg MSJPEQZ LX
Hu/via évapéng 14 louviou 2010
katnyopia Z Mepidia (% PETA TNV a@aipeon apoiBwy) évavTi Tou Asiktn o€ JPY Kabapn Agia ¥10.932,97
Emidoon 100 doAdpia JPY mrou mevéubnkav amé tnv évapén (aia usrpnrwv) Evepynrikoy
O1 TIponyoUpEVEG £TIBOOEIG BEV ATTOTEAOUV GSIOTTIOTH EVBEIEN Yia HEANOVTIKG oTToTEAET AT Zroixeia yio 10 A/K
Huepopnvia 14 louviou 2010
600 KUKAo@opiag
Nopiopa Baong Japanese Yen
400 =L AgikTng MSCI Japan Index
ZUvolo evepynTiKoU ¥ 21,6 dioekaToupUpIa
Aopn Luxembourg SICAV
200 . SFDR Classificationt ApBpou 8
. ~—
0 Xpewoeig (%) KATHIOPIA Z
louv 10 Map 14 lav 18 Noe 21 louv 25 MéyioT emBdpuvon eigodou 1,00
Tpéxouoa empBdapuvon 0,86
— Kamnyopia Z Mepidia MSCl Japan Index ApoiBr diayeipiong 0,75

Emdoéocig emevdioswy (% peTd TNV agaipeon apoifwyv) oe JPY

ZwpeuTikA Bdaon (%) ETtnolomoinpévn (% £Tnoiwg)

1M 3 M ANO APXHETOYZ 1 ETOZ 3 ETH 5ETH 10 ETH ENAPZH

Katnyopia Z Mepidia 2,93 8,30 6,76 7,44 25,71 2221 890 10,31
MSCI Japan Index 1,82 7,57 269 2,26 17,41 1529 7,84 10,16
ATrodoéoeig o€ emiTredo nuEpoAoylakoU
£roug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Karnyopia Z Mepidia
MSCI Japan Index

30,99 34,69 5,89 15,78 0,81
20,74 28,56 -4,49 13,44 8,76

16,25 -20,72 20,43 -1,56 8,88
18,48 -15,15 19,75 -0,74 9,93

O1 utroAoyiopoi Baacifovral otV kaBapn agia evepynTikoU (NAV) KATG TO KAEICILO TWV EPYATIWV, I OTTOIN OTFOTILGTAN KOTA TO
KAgio1po Tou XpnpamioTtnpiou Tou Tokio (15.00 wpa latrwviag). Autr n NAV ptropei va Siagépel ard Tnyv etrionun NAV Tou
£TmevduTIKOU KeaAaiou, n otroia uTToAoyileTal KaTd TNV £pydaoiun nuépa Tou AousepBoupyou. OAeg ol ETTeVBUOEIG Kal o1
peuoToTTOINOEIG B0 TrpaypaToTToloUvVTal BAoel TnG eTTionung NAV.

OAa 1a dedopéva Twv emdooewv utroloyilovrar aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoiwy ko dev
AapBdvouv utréyn Tig TTPoprBeieg Kol Ta £§08al TTou TTPOKUTITOUV omTd TNV £kBoom Kail Tnv e§ayopd petoxwv. H trnyn yia 6Aa
Ta edopéva eTBOoEWV Kal Toug AsikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWBEI 1) va augnBei Kal UTTApXE!
TIEPITITWAN VO NV ETTIIOTPAPE] GTOV ETTEVOUTH TO TTOOO TNG ETTEVOUCTG TOU.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

H emBapuvon gi06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
TTANPOYOPIEG TOXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXOUTES ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
apoiBaio ke@AaAaIo oTn SIAPKEIA TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTé Ta oTolxEin EvEPYNTIKOU TOU apoiBaiou kepaAaiou oTn SIdpKEIa
Hiag TrepiddSou. MepIdapBavouv apoiBég Trou kataBdAAovTal yia T
Slayeipion Twv eevdUoewy (apoiBn diaxeipiong), yia Tig apoIBég
BepaTopUAaKA, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. MO TTEPIOCOTEPES
TTANPOYOpiES, avaTpégte atnv evéTnTa «EmRapuvoelg kal Eoda»
TOU EVNHEPWTIKOU deATIOU.

O1 TTapexXOpEVEG apoIBEG pTTOPOUV Va aTrod0000V uévo oTa
€TEVOUTIKA kepahaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBavouy TIPOOBETEG AOIBEG TTOU UTTOPET VO TIPOKUYWOUV O€
TIEPITITWAOT CUVOUOOHOU PE £va TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévduon 0
EAdayioTn petayevéaTepn emévouon 0

ZTOTIOTIKG OTOIXEIO
(3 eTWV gTNOIOTTOINPEVQ) KATHIOPIA Z AEIKTHEZ
YtrepBaAlouoa Atrédoon (%) 8,31 -

AeikTng GA@a (Tou Jensen) 10,90 -
Beta (BAita) 0,85 1,00
MooooTd TTANPoPOPNONG 1,25 -
R teTpaywviopévo 0,72 1,00
Evromopég opaApdrwy (%) 6,62 =
MeTtaBAnTéTnTa KepaAaiou 12,07 12,06
(Tuikry atrokAion) (%)

AgikTng amrédoong o€ KaBodIknA 39,89 100,00
ayopd

Aeiktng Agiotroinong Avodikwv/ 104,74 100,00
KaBodikwv Ayopuwv

AMOIBAIO

XapaKTNPIOTIKA KED®AAAIO AEIKTHZ
Ap1Bp6g ToTTOBETATEWV 35 183
Tipr TTPOG TANEIAKEG POEG 11,58 10,28
Ty Tpog AoyioTiKr aia 1,51 1,58
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KOPU@Paieg TOTTOBETAOEIG (% Tou ZuvoAikoU KabBapou AMOIBAIO MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z
Evepynrikoy)’ KEQAAAIO AEIKTHZ ) ) ) . )
Sony Group Corp 8,63 3,88 ¢ To apoiBaio KE(p’G)\GIO své’exeml va ETMPEAOTE! ATI6 5I(]KU|J(1V0€’I§ Twv )
Hitachi Ltd 673 396 cuva)\)\gvuunkwv 100TIHIY peTagl Tou vopiopaTog Tou apoiBaiou KepaAaiou Kal Twv
X B . ’ : VOUIOUGTWY TWV ETTEVOUCEWY TOU.
Mitsubishi Ufj Financial Group Inc 587 3,84 « To auoiBaio ke@paAaio Bacifetal ot GAAX GUPBAAAOHEVT HEPN YIA VO EKTTANPGVE!
Kajima Corp 5,26 0,27 UTTOXPEWOEI TOU OTTO OUYKEKPIMEVEG UTTNPEDITES, £TEVBUOEIG 1) ouvaAlayég. Eav Ta
Fuijitsu Ltd 5,25 1,05 pépN aUTA KABIGTOUV APEPEYYUQ, TO apoIBaio KepAAaio evBEXETal va ekTEBET Oe
Toho Co. Ltd/Tokyo 4,23 0,16 OIKOVOIKEG {niEG.
Tokio Marine Holdings Inc 3,99 1,90 ¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
Toray Industries Inc 3,95 0,23 Tapdadelypa: avtikTutrog oTnv agia Tou evepynTikoU, augnuéva Acitoupyikd é§oda.
Mitsubishi Estate Co. Ltd 3,91 0,49 * Mmopei va uTdp&el aveTrapkig apiBudg ayopaoTwy A TTWANTWY, KOl AUTO VA ETTNPEACE!
Resona Holdings Inc 351 0,47 Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.
SOvolo 51,33 . ¢ O1 TTponyoUpeveg €TIOOCEIG BEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO PEAAOVTIKG
armoteAéopata. O amoddoelg evoéxeTal va auénBouv i va peiwbouv egaitiag
SIOKUPAVOEWY TwV GUVAAAAYUATIKWV I00TIMIWY. H agia Twy £TTEVOUCEWY Kal Tou
£1003UATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei kal UTTapXE!
TIEPITITWAON Ol ETTEVOUTEG VA ATTOAEGOUV OAOKANPO 1) GNUAVTIKO PHEPOG TOU TTOGOU ThG
€TMEVOUTNG TOUG.
¢ H aia Twv eTeVOUCEWY Kal TOU £IG0OAPATOG OTTG TTPOKUTITEI aTTd aUTEG Ba
Siakupaivetal kal dev TTapéxeTal kapia SiaBeRaiwan 61 To ApoiBaio KepdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.
o O erevdUoEIg PTTOPET VO TTPAYHUATOTIOIOUVTAI O€ SIGPOPA VOUITUATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VO TIPOKAAETOUV peiwan A
augnon Tng agiag Twv eTevdloewy. EimAéov, n aia Twv £TevOUTEWY UTTOPET Va
ETTNPEACTEI QUOPEVWG OTTO BIOKUMAVOEIG TwV CUVAAAQYUOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG OVa@OpPAg TOU ETTEVOUTH Kal TOU VOMIOPATOG BAONG Twv £TTEVOUCEWV.
AMOIBAIO Mpoobeteg Katnyopieg Mepi1diwv Z
KE®AAAIO AEIKTHZ NOMIZMA ENAP=H ISIN BLOOMBERG
Biopnyavikd Mpoiovta 31,33 24,11 ZH (EUR) EUR 29.09.2010 LU0512095166 MSJPEZH LX
NG Avcx?a IICASTEEiCS EE00 72 Mo TTARPN YVWOoTOoTToinon TwV KIvVBUVWY, avaTpégte oo Evnuepwriké AeATio, Siabéoiuo otn
XPNHATOOIKOVOLIKA 13,38 16,05 S1e0Buvon www.morganstanleyinvestmentfunds.com. OAa Ta GToIXEIO 6TTWG I0XUOUV OTIG
YAk 11,35 BI51] 30.06.2025, Ta otroia UTTOKEIVTON o€ PETOROAN KaBNUEPIVA.
YTnpeoieg emKovwviwy -test -test 8,09 8,80
TexvoAoyia MAnpo@opIKAG 7,41 13,83
Kupia KatavaAwTikd Ayabd 5,72 5,39
Axivnta 3,91 2,31
Yyeiovopikn MepiBaAyn 1,89 7,00
Evépyeia 0,98 0,75
Opyaviopoi Koiviig Q@éAeiag 0.00 0,96
Metpntd 0,49 --

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoidv Tou ApBpou 8 GUHPWVA HE TOV
Kavoviopo Tepi yvwoTOTIOINOEWY AEIPOPIag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTToia TTPOdyouV Ta TTEPIBAAAOVTIKA )
KOIVWVIKA XOPOKTNPIOTIKA KAl TA OTTOI0 EVOWUOTWVYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoHEUTIKS TPATTO.

1 AuToi o1 TiTAOI Kal O TIOGOGTIGIES KATAVORES EVAI OVO Vi ETTEENYNHOTIKOUC OKOTIOUG Kail SEV
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

2 Evdéxetal va unv aBpoiletal a1o 100% Adyw TG eaipeang GAAWY GTOIXEIWY EVEPYNTIKOU Kal
TadNTIKOU.

3 Mo TTPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOUEIC/ TOUC OPIGUOUC, ETIOKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woaodpl Jag oTn Sielbuvan
www.morganstanley.com/im.

O1 aIToEIG YIa HETOXEG OTO €MIPEPOUG apoIBaiou kepaAaiou Sev TIPETTEl va UTTORGANOVTAI XWPIG va
UTTAPXE! TIPONYOUREVWG avagopd oTo TpEov Evnuepwtikd PuAAddio kai aTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0Tn YAWOOO TWV XWPWV TToU €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg TG Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavagePBEiceg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «["eVIKr BIBAIOYpagia.

MAnpogopieg OXETIKG HE TIG TITUXEG BiwoipdTnTag Tou ApoiBaiou Kegahaiou gival SiaBéoipeg aTa
ayyAiké oTn diadikTuakh ToTroBeaia: Kavoviopog Trepi yWwoTOTIOINCEWY CEIPOPIG OTOV TOUED TwV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
oupwvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou ag OTToIdATIOTE XWPa ToU
EOX 610U €ival eyyeypappévn TTpog TTwANGn, Ba 1o TTpdgel oUWV Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypa@o CuVTaXONKE ATTOKAEITTIKA YIO TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TIPOCPOPA 1) GUCTAON YIa TNV ayopd fi TIWANGN OTTOIOUBHTTIOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0BETNOT OTTOINCBTIOTE OUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVEI OTTO ATTWAEIEG O PICt CUYKEKPIUEVN
ayopd. O1 eTevduTéG TIPETTE VA yVwpidouv 6Ti N dlagopoTroinuévn aTpaTnyikf dev TrpooTatelel
aTTO ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg ol £TTEVOUTEIG CUVETTAYOVTAI KIVOUVOUG, CUNTTEPIAOBAVOUEVNG TNG EVOEXOHEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TTOU TTEPIEXETAI OTO TTAPOV EyyPOPO dev £xEl AGBEI UTTOYWN TOU TIG ATOMIKEG
TIEPIOTATEIG OTTOIOUSHATIOTE PHEUOVWHEVOU TTEAATN Kl BEV CUVIOTE ETTEVOUTIKA OUBOUAT, 0UTE
GAAWOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATTOTE TPATTO WG POPOAOYIKI), AOYIOTIKY), VOUIKY) A
KavovIoTIKr) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV AVEEAPTNTES VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TIPOTOU TTPOR0oUV OTN AWn OTTOINGONTTIOTE ETTEVOUTIKAG OTTOQACNG.

H xprion poxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MI OXETIKG MIKPT METAROAR oTnv agia

Hiag emTévduong PTTopei va odnynoel o€ pia ducavaloya peyaAn JETOBOAN, SUCHEVH 1 Kal EUVOIKA,
aTnV agia auTig TG ETTEVOUONG Kall, KATG OUVETTEID, OTNV agia Tou ApoiBaiou KegaAaiou.

H emévduon oTo Apoifaio Kepahaio agpopd TNV aTTOKTNON MEPIDIWY 1} JETOXWY o€ éva apoiBaio
KEPAAQIO Kal OX1 O€ £va OEDOPEVO UTTOKEIUEVO GTOIXEID, OTTWG KTIpIA 1) METOXEG MIOG ETAIPEING,
Sedopévou 6Tl aUTA OTTOTEAOUV Ta HOVO UTTOKEIEVA OTOIXEID TTOU KOTEXEL

H Morgan Stanley Investment Management ‘MSIM’, 1o TpApa SiaxEipIoNg TIEQIOUTIAKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), Sev £xgl €£0UTI000THOEI XPNHUOTOOIKOVOMIKOUG JlopEcOAaBNTEG
Va XPNOIPOTTOIOUV Kail V& SIavEUOUV TO TIAPOV £yYPaPo, EKTOG GV N ev AOyw Xprion Kai Siavopr)
yivovtal GUpQwVa PE Toug I0XUOVTEG VOOUG Kal Kavoviopous. H MSIM Sev utréxer eubuvn kai dev
aTrodEXETAN Kapia euBUvn yia TN Xprion 1 TNV KaKr Xprion autol Tou yypda@pou aTré oTToIovONTIOTE
£VOIAUETO XPNUATOTTIOTWTIKO QOPEQ.

To oUvolo 1\ péPog auTtol Tou UNIKOU dev ETTITPETTETAI va avaTTapaxBei dueoa A EUUETa, va
QvTIyPaQE], va TPOTTOTToINBEi, va xpnoidoTroinBei yia Tn dnuioupyia TTapdywywy Epywy, va
€KTEAEOTEI, VO EPPAVIOTE, VO TTOPOUCIAOTE!, va dnuoaieuTei, va doBei adeia xprong, va TTAAICIWBET,
va diavepundei A va PETOBOBEI 1) OTTOIOdATTOTE OTTO TA TIEPIEXOMEVE TOU Va ATTOKAAUPBET OE TPITOUG
Xwpig TN pNnTr £yypaen cuykarddean Tng ETaipeiag. Autd To UNKG dev PTTOPET VO KOIVOTTOIEITOI JE
UTTEPOUVOECHO, EKTOG EGV QUTOG O UTTEPCUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKI) KOl JN EUTTOPIKT
XPron. OAeg ol TTANPOPOPIES TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovTal aTro
TOV VOO TTEPI TIVEUOTIKAG IBIOKTNTIOG Kl GAAOUG EQAPHOCTEOUG VOHOUG.

To TTapdV €yypapo UTTOPET va HETOPPAOTEl 0€ AMNEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V Adyw
METAPPAOTEWY, N ayyAIKr) €500 TIAPANEVEI OPIOTIKY. Z€ TIEPITITWOT ACUNPWVIag ME GAAN
YAwooa, utrepioxUel n ayyAIkr| €kdoon.

To Trapdv €yypago éxel ouvTaxBei pe Baon dnudoia diabéaiueg TTANpoPopieg, dedopEvVa TTOU
£XOUV QVOTTTUXOET ETWTEPIKG Kal GAAEG TINYEG TPITWV TToU BewpouvTal agioTaTeg. QoT600, dev
TrOPEXOVTAl DIOBERAIWTEIG OXETIKA WE TNV AIOTTIOTIA AUTWV TwV TTANPOPopIwY Kai N MSIM, n
Emmixeipnon dev mpooTddnaoe va eTTaAnBeloel avegdpTnTa TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
SNUOOIEG TIYEG KAl TINYEG TPITWV.

Ta SiaypdupaTa Kol Ta YPa@RPaTa TTOU TIOPEXOVTAl OTO TTAPOV £yYPaPO £XOUV OVO
£TTEENYNUATIKG OKOTTO Kail UTTOPET Vo aAAGEOUV.


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

OPIZMOI

O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKA ETORANTOTNTA £VOG apoIBaiou Ke@aAaiou OTIG
avodikég ) kaBodIkéG KIVAOEIG TNG ayopds. Mia ékdoaon n éva apoiBaio kepdAaio e deiktn beta
peyaAuTepo atmd 1.0 TTapouaci@del peyoAUTEPEG SIAKUMAVOEIG EVavTI TNG ayopdg, EVw pia €kdoon A
éva apoiBaio kepdahaio pe deikTng beta pikpdTePO aTd 1.0 TTapoUsIAdel PIKPOTEPES SIOKUPAVOEIG
évavTl Tng ayopdg. O ouvteAeoTrg Beta g Ayopdg iooutar Travtote e 1.0 O épog <.b>Bloomberg
avTirpoowTrelel To Bloomberg Global Identifier (BBGID). Mpdkerran yia évav povadiké 12yr@io
aAPaPIBUNTIKO KWBIKS TTOU €XEl OXEDIAOTEN YIO VA ETTITPETTEN TNV TAUTOTTOINON TITAWVY O€ TEPUOTIKO
NG Bloomberg. To Teppatikd Tng Bloomberg, éva ouoTtnua TTou Trapéxetal arré Tnv Bloomberg
L.P., emrpétrel oToug avaAuTég va €xouv TTPGaacn Kal va avaAUouv dedopéva TNG
XPNHATOTTIOTWTIKAG ayopdg o€ TrpayHaTikd Xpovo. Kébe kwdikdg Bloomberg apxicer pe To idio
TP6Oepa BBG kai akoAouBeital atréd evvéa XapaKTAPES Ol oTToiol TTapaTiBevTal yia KEBE KaTnyopia
UepISiwv Tou TTUEPOUG apoiBaiou kepaAaiou. ISIN gival o diebvrig apIBUdg avayvwpiong TITAwWY
(ISIN), évag KwdIKAG 12 XapaKTAPWY TToU aTroTeAeiTal atré apiBUoUs kal ypdauuaTa BAoel Twv
otroiwv yiveral n avayvwpion Twv TiTAwv. O deiktng R squared peTd Tig ammod60EIg Hiag
£mmévduong o€ GUOXETIONO pe €vav Beiktn. Otav o deiktng R squared 1coUTal pe 1.00, n emmidoon
ToU xapTouAakiou gival TTApwG (100%) CUOKETIOPEVN WE TOV BEIKTN TOU, EVW £vVaG XAUNAGG
Seiktng R squared onuaivel 611 n €TTIO00N TOU XAPTOPUAGKIOU £XEI XAUNASGTEPN CUGXETION HE TOV
O¢eikTn Tou. O aPIBUGS TWV TOTTOBETACEWY TTOU uPaviCeTal Sev ATTOTEAET TOV PEYIOTO APIBUO,
AAAG éva TUTTIKG £0p0G. O1 TOTTOBETATEIG TOU XOPTOPUAGKIOU UTTOpEI vioTe va utrepBaivouv Tov
apIBuod autd, avaAoya pe TIG CUVBKKEG TNG ayopag Kai TIG auvaAAayég oe Kukhogopia. O Seiktng
GA@a (Tou Jensen) PETPG TNV €TTIOOCT OTABUICPEVOU KIVOUVOU I OTToia avTITTPOoWTTEUE! TN PECN
aTT6800T™ EVOG XAPTOPUAGKIOU A HIOG ETTEVOUCNG OE OXEON WE TNV OTTO00T TTOU TIPOBAETTETAN ATTO
TO POVTENO aTTOTINONG EvepynTIKOU Kai kepaAaiou (Capital Asset Pricing Model - CAPM) pe Bdon
TOV OUVTEAEDTH BATA TOU XOPTOQUATKIOU 1| TNG ETTEVDUONG KAl TN MéoN aTrodoan TG ayopds. O
SeikTng aglotroinong avodikwv/ KABOJIKWY ayopwy LETPA TIG ETNCIOTTOINMEVES EMIOOOEIG OE
avodikég/ KaBOBIKEG ayopEg EvavTl Tou JeiKTn avaopdg TnG ayopds. To opdaApa
TrapakoAoUBnong eival n TUTTIKA aTTéKAIoN TNG JIaPopdg PETAEU Twv OTTOSO0EWY HIAG ETTEVOUCNG
Kkal Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio Tou ETTIEPOUG
apoiBaiou kepahaiou (KAE), n otroia avtirpoowTrelel T agia Tou evepynTikoU evég agoiBaiou
KepaAaiou peiov 1o TaBNTIKG Tou. H peTaBANTOTNTA (TUTTIKA OTTOKAIGT)) HETPA TV ATTOKAIG TNG
péong agjag oTnV oTToial KATAVEUOVTAI O ATTODOOEIG HEHOVWHEVNG ETTIBOONG, EVTAG £VOG EUPOG
emdooewv. Qg MetpnTd & loodUvapa opiovTal Ta TIEPIOUCIAKE OTOIXEID e ueca
peuoToTToINOIUN agia. Ze auTd TTEPIAABAVOVTAI EUTTOPIKA XPEOYPAPA, OVOIKTEG BEDEIG O€ EEVo
guvaMayua, £VToka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpdBeapol TitAol. Oi TitAol
auToi CUYKOTOAEYOVTal OTO I0OSUVON HETPNTWV, ETTEISH BewpolvTal peuaTd Xpedypaga Kal Sev
UTTOKEIVTaI O€ ONPaVTIKS Kiviuvo PETAROARG TNG agiag Toug. O deikTng TTAnpopopnong eival o
Seikng alpha Tou xapToguAakiou i N UTTEPATIOB0CN avd HoVAda KIVEUVOU, OTTwWG PETPATAI ATTO TO
g@aAya TTapakoAoUBnang, évavti Tou SeikTn avagopds Tou Xaptopuhakiou. O SeikTnG TIHAG
Tpog AoyioTikn agia (P/BV) ouykpivel Ty ayopaia agia piag JETOXNG TIPOg T AoyIoTIkr agia TG,
OTIWG AUTH TIPOKUTITEI META TNV CPAiPEST) TOU CUVONIKOU TTaBNTIKOU aTTd TO CUVONKO EVEPYNTIKO.
Bdoei Tou Seiktn auToU, KpiveTal av pia EToXH gival uTTepTINpéVN 1 uttoTiunpévn. O SeiKTng TIPAG
TTpog Tapelokég poig (P/CF) xpnoipoTrolgital yia Tn oUykpIion Tng ayopaiog agiag piag eTaipeiag
£VaVTI TWV TAPEIOKWY POWV TNG. YTTOAOYIZeTal SIIPWVTAG TNV TIUA TNG METOXAG MIAG ETAIPEIAG WE TIG
AEITOUPYIKEG TAUEIOKEG POEG ava peTOXR. YTrepBAaAAouaa ATrédoon ) TTpooTIBéuEVn agia (BeTIKr
1 apvnTIKA) €ival n aTTéd00N Tou XaPTOPUAAKIOU G€ OUVAPTNON WE TNV oTTOS00N Tou JEiKTN
avagpopag.

NAHPO®OPIEZ AEIKTH

O MSCI Japan Index €ival évag oTabuiopévog SeikTng KEQaAaloTroinong ayopds,
TIPOCAPUOCHEVOG OTNV EAUBEPN BIOOTIOP, TTOU £XEI OXESIOOTE yIa va TTApaKoAouBEi TNV
aTT63001 TWV PETOXIKUWV OYOPWY TWV ITTWVIKWV TITAWV TTOU gival EI0NYHEVOI OTA XPNUATIOTAPIX
Tokyo Stock Exchange, Osaka Stock Exchange, JASDAQ ka1 Nagoya Stock Exchange. H
ouvBeon Tou MSCI Japan Index Trpayuartotoisital akoAouBwvTag Tn peBodoAoyia deiktwv MSCI
Global Investable Market, pe a1dx0 TV KdAuywn Tou 85% OTNV KeaAaloTToiNaN EAEUBEPNG
SI00TTOPAG.

O deiktng dev UTTOKEITaN O€ Blaxeipion Kal dev TTepIAAUBAVE! TUXOV £€000, aOIBEG 1) TTPOUNBEIEG
TwANoNG. H duean emmévduon oe deiktn Sev eival EQIKTH.

KdBe deiktng TToU avagépeTal aTo TTApdV gival TIVEUUATIKA 1IB10KTNGia (CUPTTEPIAQUBAVOUEVWIV TwV
KOATOXWPIOUEVWV EUTTOPIKWY ONUATWY) TOU OXETIKOU dikalotrapdyou. Kavéva Trpoidv Trou
BaoiCetal o€ kaTolov Seiktn dev xpnuaTodoTeiTal, UTTooTNPICETaI, TIWAEITAI 1) TTPOoWOEITaI PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO DIKAIOTIAPOXO Kal 0 DIKAIOTIAPOXOG Sev Ba UTTEXEN Kaia
€UBUVN o€ oxéan pe auTo. To empEPoug apoIfaiou KEPaAQiou UTTOKEITaI OE EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal aTrd Tn oUVOEoN Tou A€iKTn avagpopdg.
AIANOMH

To Tapdv UAIKO TTpoopileTal i SIVON OTTOKAEIOTIKG O€ TIPOCWITA TToU SIONEVOUV o€
BIka10d00iEg OTIG OTT0iEg N £V AGyw Siavoun kail S1dBgom Sev aVTIKEITOI OTOUG KATA TOTTOUG
VOpOoUG 1 kavoviopoUg. Eival euBuvi oTToIouSHTTOTE TTPOCWITOU TTOU £XEI OTNV KOTOXH TOU
auTo To UAIKO Kall KGBE TTpocwTTou TTou £TTIBUpEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvnNuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OBNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpIKEég TNG £XOUV CUVAEI CUNPWVIES YIA TNV OTTO KOIVOU EUTTOPIKA
TTPOWONCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikn Tng MSIM puBpidetan
61TwG appo6del oTn dikalodooia oTnv otroia dpacTnpiotolsital. O1 Buyarpikég Tng MSIM givan
o1 €§n¢g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai Parametric SAS.

Z1nv EE, auté 10 éyypago ekdidetal atrd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng Iphavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKA ETaIPEIR TIEPIOPICHEVNG EUBUVNG BATEI ETOXWV HE ETAIPIKG apIBUS PnTpwou 616661
Kal karaoTaTikr dieuBuvaon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek16¢6 TG EE, 10 TTOpdV UAIKS £kdideTal atré T MSIM Ltd, n otroia eivai eykekpipévn kai
pubBpicetan a6 Tn Financial Conduct Authority. n otroia £xel AdBel ddeia AiToupyiag Kai UTTOKEITal
ae éheyxo amd TV Apxr XpnuatomoTwrikhg Acoviodoyiag (FCA). Eyyeypapuévn otnv AyyAia.
ETaipikég apiBuég untpwou 1981121. "Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBevial aTa yepuavikd kai ekdidovtal amré Tn Morgan Stanley
& Co. International plc, London (utrokatdotnua Zupixng), n otroia £xel AdBel adeia Aermoupyiag Ko
uTToKeImal o€ €Aeyxo atro Tnv EABETIKA pubuioTikr apxr Eidgendssische Finanzmarktaufsicht
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(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev emTPETIETAI VO dlavepnBei oTo BaoiAeio, eKTog v
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@dAala TTou £xouv ekdoBei attd TV Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapia euBuvn wg TTPOG TNV AKPIBEIX ) TNV TTANPATNTA TOU TTAPGVTOG £YYPAPOU Kal ATTOTTOIETal
pNTa K&Be eUBUVN yia oTToIadATTIOTE {Niat TTPOKUWEI 1 TTIPOKANBEI Adyw TnG eUTTIOTOOUVNG O€
OTTOIOBATTOTE PEPOG TOU TIAPAVTOG £yypd@ou. O uTIoWR IOl ETTEVOUTEG TWV TIPOCPEPOUEVIWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKKA Toug S€ouaa eTTIEAEIO WG TTPOG TNV OKPIREIa Twv
TTANPOPOPIWV TTOU OXETICOVTAI LE TIG KIVNTEG agieg TTou Ba TTpoo@epBouv. Edv Sev KaTaVOEiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI va GUMBOUAEUTEITE §oucIodoTNEVD
XPNHOTOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ek3O0NKE Kal ykpIBNKe yia xprion otn Zaoudikr Apafia atmd
T Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otoia gival eyKekpipévn kal pubpiCetal amrd v Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago Siavépetal atré Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1aTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUaTiEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayya yia TIg KIVNTEG agieg Kai TIG TTpoBeopiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexdpevo auTtol Tou eyypagou Sev €xel EAeyXBei oUTE £xel
€YKPIBEi aTTd oTToIadTTOTE PUBMIOTIKA apXH, oupTTEPIAapBavouévng Tng ETTpoTmg
Kegpahaiayopwyv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
€gaIpeiTal pnTé BACEI TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPEI,
SiavépeTal, amreubUvetal fi diatiBeTal oTo KoV aTo Xovyk Kovyk.

Ziykatroupn: To Trapdv £yypapo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPOOKANON YIa eyypaer A
ayopd pePIdiwY, €iTe AUECA €iTE EUPEDA, TTPOG TO KOIVO I TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIyKaTToupn €KTOG Qv TIPOKEITAN (i) yia BECUIKOUG TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
yid TIG KIVNTEG agieg Kai Ti TTPOBeCHIaKES TIPAEEIG TNG Ziykammoupng («SFA»); Kepahaio 289, A (i)
o€ SIQOPETIKK TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OSATIOTE AAANG I0XUoUCaG
didragng Tou SFA. EidikéTepa, dev ETITPETIETAI N TIPOOPOPE OTO ETTEVOUTIKS KOIVO HEPIDIWYV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AIToupyiag fi Bev £X0UV avayVwPIOTE aTTO
TN VopIopaTikr apxr TG Ziykarroupng (MAS). Tuxdv ypaTrTé UMK Trou ekdideTal Kal aTreublvetal
o€ TETOIO TIPOOWTTA, OTTIWG TTPOAVOPEPBNKE, OE OXEDN PE HIO TIPOOPOPA, dEV CUVIOTA
EVNUEPWTIKG DeATIO KaTA TNV évvola Tou SFA Kal, wg €K TOUTOU, BEV IOXUEI N UTTOXPEWTIKY) EUBUVN
Bdoel Tou SFA g€ Oxéon HE TO TTEPIEXOMUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Ba
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG CUVAANAICTEDTE PE QVTITTPOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gV AMOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utdyn
6Tl 0 €V AGYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHCEIG TTOU EKBIDOVTaN OTTO TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv emtotTTeia NG NopiopaTkig ApxAg TG
Ziykarroupng. Ma omroladrTroTe NTANOTA Ta OTToIa EVOEKETAI VA TIPOKUWOUV KATA T GUVAAAQyH
00G HE TOV €V AGYW QVTITTPOOWTTO, ATTEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIAG HE £Dpa Tn
ZIykarroupn, 0 OTT0i0G £XEI OPIOTE] WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpadia: To rapov uAiké Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpIKEG TNG Kai OeV ATTOTEAET
TTPoo@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
@PovTigel WOTe ol BuyaTpIkéG MSIM va TIapéXouV XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
XovdpIKrg oTnv AucTpahia. O CUMPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KT TIG OTTOIEG
Sev aTTQITEITAI YVWOTOTIOINGCN BACEl Tou voUou TTepi eTalpeiwv TN AuaTpahiag 2001 (Cth) (o
«VOMOG TTEPI ETAIPEIWVY ). OTTOIOGATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 0Tl gival TIPooPopG
OUPPETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGN BACE TOU VOUOU TTEpi
ETAIPEIDV Kal Ba yiveTal pdvo o€ GTopa TTou TTANPOUV TIG TTPOUTIOBETEIG WG «TTEAATNG XOVOPIKAG»
(6TTWG opigeTal oTov VOO TIEPT ETaIPEIWV). To TTapdv UAIKS dev Ba katatebei otnv ETmimpott
Kegpahaiayopdg kai ETrevdioewv Tng AuoTtpaAiag.

XiIAR: Evnueptvoupe Toug duvnTiKoUg ETTEVOUTEG OTI TO TTAPOV £YYPOAPO AVIPEPETAI OE
KIVNTEG aieg aAAoBaTTAG TToU vBEXETaI VA gival eyyeypappéveg o1o MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpaTtomoTwriKwv Ayopwv (Comision para el Mercado
Financiero  CMF) (Eyyeypappuéveg Kivntég Agieg) i o€ KivnTég agieg Trou evdéxeTal va unv
givan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Adieg).

INa 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe o1i: O1 TTpoo@ePOUEVOI TITAOI
atroTeAoUV KIVNTEG agieg aANODOTTAG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV JETOXWY UTTAYOVTal
oT1n dikaiodoaia Tou ekdOTN. O1 PETOXOI Kal OF BUVNTIKOI ETTEVOUTEG TTPETTEI VOl EVIEPWIVOVTAI VIO
QUTE Ta SIKAILKOTA KAl O UTTOXPEWOEIG KAl YIO TOV TPOTTO PE TOV OTTOI0 UTTOPOUV VA Ta GOKAOOUV.
H emmorreia Twv KivnTwy agikov amméd T CMF Trepiopiletal OTIG aTTaITioelg TTAnpo@épnang
oUPPWVa E ToV Kavova 352, eV N GUVOAIKT ETTOTTTEIC QOKEITal atTd TNV aAAOSOTTH PUBUIOTIKN
apxn g dikaiodoaiag Tou ekd6TN. O dnudaieg TTANpoopieg TTou diaTiBevTal yia TOug TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTH PUBUICTIKY apXr| Kai O AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAI VO BIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKBATEG TNG
XiAg. O1 diatageig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TToU EUTTAEKOVTAI
TNV £YYPAPR, TNV KATABEeDT, T GuvaAAayr Kail BAAEG TTPAEEIG TTou OXETICOVTal WE TIG KIVNTEG agieg
aAodaTTig ol oTToieg diETTovTal aTTd Tov TiITAo XXIV Tou vépou 18.045.

INa 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ A=ZIEX MNOY
MEPINAMBANONTAI ZTO MAPON EIMTPA®O AEN EINAI EFTEFTPAMMENEZ ZTO FSR KAI Ol
MPOZ®OPEZ IXETIKA ME TIZ EN AOIMQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THX CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EIMPA®OY. AlTOTEAOYN KINHTEZ A=IEZ AAMNOAAMHZ KAl O EKAOTHZ TOYZ
AEN YNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPAD®O KAI AAAA YAIKA MPOZPOPAS IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGAAAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A EFTPA®H 'H ATOPA TON £YMMETOXQN TOY
AMOIBAIOY KEDANAIOY LTH AHMOKPATIA THZ XIAHZ.

TMa TTANpOPOPIEG OXETIKA HE TNV KATAOTACT £YYPAPrG CUYKEKPINEVWV TITAWY, ETTIKOIVWVAOTE HE
TOV TOTTIKG dlavopéa 0ag i Je TO TIPACWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio TN Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
Nougeupolpyo Kai ival eyyeypappévn a1o MeydAo Aoukdto Tou AougepBoUpyou wg opyaviopos
GUANOYIKWV ETTEVOUTEWY OUUPWVA PE TO MEPOG 1 Tou VOpou TnG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiniBnke. H Etaipeia eivar Opyaviopdg Zuhoyikwy Erevdioewv oe Kivntég Agieg



(«OZEKAVY). Edv 10 ApoiBaio KegdAaio kai o ouppeToxég oto Apoiaio KepaAaio £xouv eyypagei
aTo lMepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog 1repi TTevVOUTIKWY KEpaAaiwy Kai
eraipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpoTToTroInBnke, Bdoel Tou NopoBetikou Aiarayuarog 861: NOuog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TpOTTOTTOINBNKE, KaI Bdoel Tou KavoviouoU g ayopds Beouikuv emevdutwy (Reglamento del
Mercado de Inversionistas Institucionales) Tiou eykpiBnke Baoel Tng Arrépaons SMV N°021-2013-
SMV/01 (Resolucion SMV N°021-2013-SMV/01) étiwg TpoTtoTroinenke otré Tnv Amégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai Tnv Amégaon embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviopog 2), kai TIpoo@EPOVTal OVO o€ BETHIKOUG
£TTEVOUTEG (OTTWG OpigeTal oTo GPBPo 8 Tou NOHou TTePi TNG ayopdg KIVATWY agitiv) oTo TTAGICIO
NG €18IKAG SNUGOIG TIPOTPOPAG TTOU OTTEUBUVETAI ATTOKAEIOTIKG OF BECUIKOUG ETTEVOUTEG
oUppwva pe Tov Kavovioué 1 kai tov Kavoviouo 2, ol GUPHETOXES aTo Apoiaio Kegdhaio Ba
EYYPAPOVTAI OTO TUANA «TNS QYOPAS BETLIKWY ETTEVOUTWV» TOU dNUOCIOU UNTPWOU TNG ayopasg
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tiou Tnpeital atté Tnv Embswpnon me
ayopdcs KivnTwv aéiwv (Superintendencia del Mercado de Valores, SMV), kail n TIpoo@opd Twv
guppETOXWY Tou ApoiBaiou KegaAaiou oto Mepol pévo oe BeoUIKOUG ETTEVOUTEG Bal UTTOKETAI
aTnv emoTTTeia TNG SMV, KaBwg Kai TUXOV HETORIBACEIG Twv GUPHETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPICHOUG TTOU TTEPIEXOVTAI OTOV TIPOAVAPEPBEVTA VOO TTEP TNG ayOPdg
KIVNTWV agIiVv Kal GTOUG TIPOAVAPEPBEVTEG KavoVIoHoUG TTou ekdidovTal BAael autoU, CUPPWVA PE
TOUG OTTOIOUG Ol GUPHETOXEG Tou ApoiBaiou KepaAaiou emiTpémetal va petaBiBadoval pévo Yetagl
BeopIKWY ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviopou 1 kai Tou Kavoviopou 2. EGv olte To
ApoiBaio KepdAaio oUte o1 guppeToxég oto ApoiBaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv ato lMepol Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEIUEVO dNUOOIAg TTPOCPOPAS
TToU aTreuBUveTal O€ BETIKOUG ETTEVOUTEG GUMPWVA Pe Bdoel Tou Kavoviouou 1, kal Ba
TIPOCPEPBOUV POVO Ot BeTUIKOUG TTEVOUTEG (OTTWG OpideTal aTo GPBPO 8 Tou Ndpou TTepi TNG
ayopdig KIVnTWV agiwv) duvdpel ISIWTIKAG ToTToBEToNG, CUMPWVA e To dpBpo 5 Tou Nopou Trepi
TNG AYOPAS KIVATWY agluv, ol CUPHETOXES aTo ApoiBaio KegpdAaio dev Ba eyypagouv ato dnuoacio
HNTPWO TNG Ayopdg KIVNTWY agiwv TTou Tnpeital atrd Tnv SMV, Kai n Tipocpopd TwV CUPHETOXWY
Tou Apoifaiou Kepahaiou oTo Mepou o€ Beopikoug eTevOUTéG 1 To Apoifaio Kepdhaio Sev Ba
uTTOKEIVTaI 0TV ETTOTTTEIR TNG SMV, Kail oTToIadrTToTE PETARIBOCT TWV CUPPETOXWV Tou Apoiaiou
KegpaAaiou Ba utrokeIvTan GTOUg TTEPIOPIoHOUG TTou TTpoRAETTIOVTal aTrd Tov NSpo TTepi TNG ayopdg
KIVITWV agIldV Kal TOUG TIPOaVOPEPBEVTEG KAVOVIOHOUG TTou £kdidovTal Baoel auTtol , CUPPWVA HE
TOUG OTTOIOUG Ol GUMHETOXEG Tou ApoiBaiou KepaAaiou etmiTpémretal va petafiBadoval pévo Jetagl
BECUIKWY ETTEVOUTWV.

*MORNINGSTAR
Agiohoynoeig dmwg ioxuav oTig 30.06.2025. H aglohdynon Morningstar Rating™ yia apoiBaia
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KeaAaia, fj n «agloAdynaon pe aoTépian (star rating), uTroAoyigetan yia TTpoidvTa UTTS dloyKeipion
(oupTtrepIAapBavopévwy apoIBaiwy KEPOATiWY, KUPAIVOUEVWY ETACIWY TTPO0GdWY Kal
KUPaIvVOPEVWY 1061wV UTTOAOYaPIaoHWY, SIoTTpayUaTeloldwy apoiBaiwy ke@aiaiwy, apoiBaiwy
KEPAAQiwV KAEIOTOU TUTTOU Kl XWPIOTWV AOYOPICCHWV) UE TOUAAGXIOTOV TPIETEG IOTOPIKO
atrodooewv. Ta dloTpayuaTeloIpa auolBaia keaAaia Kal Ta apolfaia kepdAaia avoikToU TUTToU
BewpouvTal eviaia KaTnyopia yia okotrolg alykpiong. H agloAdynon Siapopeuvetal Ye Baan
yetaBAnT Risk-Adjusted Return (amm6doon otabuiopévou kivdivou) Tng Moringstar Trou
uTroAoyidel TIg SiaKupAvoelg oTn unviaia TTAeovadouoa amrédoon evag UTTd Slaxeipion TTPoIGVTOG,
Sivovtag PeyaAUTEPN €UPacT OTIG TITWTIKEG DIAKUPAVOEIG Kal emBpaBeUovTag TG OTaBEPEG
emdooelg. To avwtepo 10% Twv TTPOIdVTWY o€ KEBE KaTnyopia TTpoidvTwy Baduoloyeital pe 5
QoTEPIQ, TO ETTOUEVO 22,5% e 4 aoTéPIa, TO £TTOEVO 35% pE 3 aOTEPIQ, TO ETTOUEVO 22,5% e 2
aoTépia Kai To Katwrepo 10% e 1 aotépl. H ouvoAikA agiohdynon (Overall Morningstar Rating) yia
£va TTPOIGV UTTO Blaxeipion TTPOKUTTTEI OTTO TOV OTABUIOHEVO HEGO BP0 TWV ATTOBO0EWY, OTTIWG
QUTEG EPPavIovTal OTO TPIETEG, TIEVTAETEG KAl OEKAETES (AV UTTAPXEN) CUCTNHO LETPAOEWY TNG
Morningstar. O1 oTaBpioeig éxouv wg £€rg: 100% TPIETAG agloAdynon yia 36-59 priveg GUVOAIKWV
aTrodooewv, 60% TTevTaeT G agloAdynan/ 40% TpIeTAG agloAdynan yia 60-119 uriveg CUVOAIKWY
atrod0oewv Kal 50% SekaeTrg agloAdynon/ 30%TreviaeTrig agloAdynon/ 20% TpIeTrg agloAdynon
yio Gvw Twv 120 unvwv oUVONIKEG aTTodooEIG. Evy 0 paBnuaTikdg TUTTog Tng SekaeTolg
OUVOAIKNAG agloAdynong @aivetal va Sivel peyaAUTePo BApog oTn deKaeTr TTEPIodOo, TN HEYAAUTEPN
emidpaan €xel otV TTPAEN N Mo TTPACPATN TPIETAG TTEPISOG, ETTEISA TTEPIAAUBAVETAI KOl OTIG TPEIG
TEPI6SoUG agioAdynong. O1 agiohoyrioeig dev AapBdvouv utroywn TIG TIPOUNRBEIEG TWV TTIWARTEWY.
H katnyopia Eupwirn/Acia kan NéTia Agpikn (EAA) TrepidapBavel apoiBaia Ke@aAaia TTou
£0peliouv O€ EUPWTTAIKEG AYOPEG, OE HEYAAEG DIOOUVOPIOKEG ATIATIKEG AYOPEG OTIG OTTOIEG
SlaTiBeTan onuavTIkeg apiBuodg eupwraikwv OZEKA (kupiwg aTo Xovyk Kovyk, Tn Ziykarroupn Kai
Tnv TaiBav), otn NéTia AppikA Kai g GAAeG ayopég TG Aaiag Kal TG APPIKIAG, OTIG OTToiEG N
Morningstar trioTelel 611 ival TIPOg OPEAOG TwV ETTEVOUTWV Ta €V AGyw apoiBaia KepaAaia va
oupTepiAapBavovtal oTnv karnyopia EAA Tou ouoTriparog Tagivopnong.

© 2025 Morningstar. Me em@UAagn k&Be dikaiwparog. O1 TTANPOPopIES TTOU TTEPIEXOVTAI OTO
Trapdv: (1) arroteAouv 1IBlokTNoia TN Mormingstar A Kal Twv Qopéwv TTapOoXHG TTEPIEXOUEVOU QUTAG,
(2) atrayopeveTal va avTiypa@ouv 1 SiavepnBouv Kai (3) Sev TTapéxovTal e eyyUnon wg TTpog TNV
aKpiBela, TNV TTANPATNTA 1} TOV EVAUEPO XapaKTrpa Toug. H Morningstar kai o1 gopeig TTapoxnig
TIEPIEXOUEVOU QUTAG eV PEPOUV €UBUVN YIa TUXOV CNMIEG 1} ATTWAEIEG aTTO TN XPON QUTWV TwV
TANPOYOPILV. OI TTPONYOUHEVES ATTOBOCEIG BEV ATTOTEAOUV £YyUNGON YIa MEAAOVTIKA
arroteAéopaTa.
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