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. . . ) ) . . . ) . HEPIBiWV KATHIOPIA Z
Eomidloupe o€ TapapeANPEVES TIEPIOXEG AYOPWY OE TIPWIKO OTABIO AVATITUENG KAl MIKPWV OVOSUOHEVWY AYOPWV. - -
ZTOX0G HaG EiVOl VA EVTOTTICOUME TNV ETTOPEVN YEVIA ETTEVOUTIKWYV IBEWV Kal BEPATWV TToU dev £TTNPEAlOVTal ATTO Népioua eupw
BpaxutrpdBeopoug TTapayovTeg pe BAan To duvapikd avAaTITUENG, TNV KATAVOAWTIK ATNON Kal TIG HEYAAES ISIN LU0360482631
TIPOORACIUEG AYOPEG, OTIG OTTOIEG OUWG BEV £XEI ONUEIWBET TNUAVTIKOG apIBPOG ETTEVOUCEWY OTTO ETTEVOUTEG Bloomberg MORSEBZ LX
HETOXIKWV TITAWV o€ TTaykdopio emiredo. Me Baon pia ohokAnpwpévn diadikaoia «top-downy» (aTéd TNV KOPUPH TTPOG Hu/via évapéng 25 louviou 2008
N Bdon) kai «bottom-up» (atroé Tn Baon PG TNV KOPUPH), SIAXEIPICOPATTE £V CUYKEVTPWHEVO XAPTOPUAGKIO KaBapn Atia € 33,91

ETAIPEILV UWPNAAG TTOIGTNTAG TTOU TTIOTEUOUME OTI £XOUV Tn duvaTOTNTA VA dNUIOUPYATOUV EAKUCTIKEG Kal BILVCIPEG

EvepyntikoU
a1mod60EIG HOKPOTTPOBETHA.

Zroixeia yia 1o A/K

. . NMPOZAH®OHKE XPONIA EMMNEIPIAZ £XTON Huepopnvia 16 OkTwPpiou 2000
ETI'EVBUTIlKI’] opcx&ul : ZTHN ETAIPEIA KAAAO KUKAOQOPITC
Pau! Ps‘a|la,.Manag|ﬁg Director 1994 31 Nopioua BAong £UP
Ravi Jain, Vice President 2022 15 Kuplog SeiKTNG avapopac MSCI Frontier Emerging
Ta péAn TG opddag uTTOKEVTal G€ aAAayr) avd TTdoa aTIyUr Xwpig TTPOEIBoTToINOT. Markets Net Index
Aciktng Custom ava@épeTal Blended Benchmark
karnyopia Z Mepidia (% peTd TNV agaipeon apoifwy) évavti Tou Agiktn og EUR ZUV(?)‘O EVEPYNTIKOU € 41,75 exatoppipia
Emidoon 100 SoAdpia EUR mou emevdubnkav amd tnv évapén (adia perpnrwv) Aopin o Luxembou‘rg SIG
SFDR Classificationt ApBpou 8
O1 TrponyoUpeveg £Md60EIG Sev atroteAOUV OIOTTIOTN EVBEIEN Yia HEAAOVTIKA aTroTeEAéopaTa.
Xpewoeig (%) KATHIOPIA Z
200 Méyiotn emBdpuvon £10650u 0,00
Tpéxouoa empBdpuvon 1,26
150 A i .
HoiBr diaxeipiong 1,10
la /Vf
BV A -
100 AL WY Vs H emBdapuvon gi06dou gival n péyioTn duvartr| empBAapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPA - YIal
50 TTANPOYOPIEG OXETIKA HE AUTEG aTTEUBUVBEiTE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXoUaES ETIRAPUVOEIG
0 QVTIKATOTITPICOUV TIG TTANPWHEG KAl Ta £E0da TTOU ETTIBAPUVOUV TO
louv '08 Zem 12 lav 17 Mai 21 Zem 25

apolBaio ke@aAalo oTn SIAPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
aTrd Ta GTOIXEIR EVEPYNTIKOU TOu apoifaiou KepaAaiou oTn SIGpKeIa
Hiag Trepiddou. MepIdapBavouv apoiBég Trou kataBdAAovTal yia T
Siaxeipion Twv eTTeVOUTEWY (apoiBr Slaxeipiong), yia TG apoIBEG
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAvVES. M TTEPIOCOTEPES
TTANPOYOpiEG, avaTpégte atnv evéTnTa «EmRapuvoelg kal 'Eoda»
TOU EVNHEPWTIKOU deATIOU.

— Koamnyopia Z Mepidu Avopepetypévog deikmg avapopac

Emdooeig emevduoewy (% PETA TNV agaipeon apoifwyv) oe EUR
TwpeuTikn Bdon (%)
1M 3 M AINO APXH ETOYZ 1 ETOX

ETnoiomoinpévn (% £Tnoiwg)
3 ETH 5ETH 10 ETH ENAP=H

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTTod0000V U6vo oTa

Karmnyopia Z Mepidia 1,01 9,49 110 911 527 498 392 178 ;‘::‘{f:;ggv';ﬁfldﬁzfcg‘;x‘;'S;Ef;i{’gﬁyuggg\g%:%wow o
'\NA;?;géimler Emerging Markets 1,47 12,20 17,07 19,73 12,84 9,56 4,64 2,59 TEPITTTWOT, GUVBUAGHOU We £V TIpGIOV.
Blended Benchmark 1,47 12,20 17,07 19,73 12,84 9,33 4,69 2,26 Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxiki emévouon 0
Atmodoocig o€ emiTedo EAGXI0TN peTayevéoTepn emévduan 0
nuepoAoylakou étoug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 . .
ZTOTIOTIKG OTOIXEIO
Kamyopia Z Mepidia 18,81 522 -33,04 3442 -554 24,35 -14,83 1573 1142 640 (3 grgy ernoiomoinpéva) KATHFOPIA Z AEIKTHE
MSCI Frontier Emerging Markets Net 13,36 8,05 -12,81 12,21 -10,70 16,19 -10,29 11,37 8,14 -8,99 AcikTne GApa (Tou Jensen) -5.90 —
Index .
Blended Benchmark 1336 8,05 -23,06 26,07 1460 17,64 -11,81 940 2353 -1093 o (B1) G
endec Benchmar 2D 9,09 29 = 15 o 1% . 23 10, YrrepRaMouoa ATToS00N (%) 7,57 -
OAa Ta deBopéva Twv emdocewv utroAoyilovral arré KAE og KAE (NAV to NAV), HeTd TV agaipeon apoiBwy Ko dev MooooTd TTANPoPOPNONG -0,90 -
AapBavouv uTToyn T TIPOLNBEIES KA Ta 5050 TTOU TTPOKUTITOUV aTTG TV £KBOOT) Kal TV £§ayopd pEToxw. H Ty via 6Aa R TETPAYWVIOPEVO 0,48 1,00
Ta Sedopéva emBOoEWV Kal Toug AtikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd). .
Aciktng Sharpe 0,19 1,01
H agia Twv eTevOUTEWY Kal TOU £I00ONWATOG TTOU TIPOKUTITEI OTTO QUTEG UTTOPET VO JEIWOET i} va augnBei Kal UTTApXE! MetaBAnTéTnTa KepaAaiou 11,41 9,57
TIEPITITWON VO PNV ETNIOTPAQE] GTOV ETTEVOUTH TO TTOG0 TNG ETTEVOUCTG TOU. (Tutikry atrokAion) (%)
EvTommopog opaApatwy (%) 8,38 -
Aeiktng Agiotroinong Avodikwv/ 68,46 100,00
KaBodikwv Ayopwv
AeikTng ammédoong o€ KabBodIKnA 113,90 100,00

ayopd

Ta oTamoTIKG aToIXEia KIVOUvVou/aTrddoong Trou TTpoBaAAovTal
uTroAoyiovTal og aUykpian pe Tov AgikTn avagopdg Blended 6tav
XpnolyoTroieital AgiKTNG oTov UTTOAOYIOHO.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHEZ
Evepyo pepidio (%) 73,17 -
ApIBu6G TOTTOBETAOE WV 41 258
5eTAG puBG6G augnong EPS (%) 16,63 15,46
Tipn Tpog képdn (NTM)TT 8,89 10,51
ATTéd00n 1BiWV KePOAaiwy (%) 26,77 16,92
Turnover (%)* 33 -

TINTM = empevol Swdeka prveg.

# O KUKAOG EPYTCILIV TOU XOPTOQPUAGKIOU TIPOEPXETAI OTTO TNV
TeAeuTaia eTRoIo/eCapnviaia ékBean Tou Tapeiou. Aeite Ty TeAcuTaia

£kBeON yIa pIa TTEPIYPAPH) TNG.


https://www.morganstanley.com/im/msinvf/index.html

ZuvreleoTég BapUTnTag pe Bdon Tn ke@alalotmroinon (% Tou  AMOIBAIO
ZuvoAikou KaBapou EvepynTikoU)’ KE®AAAIO AEIKTHZ
> $20B 12,83 13,81
$7-20B 32,59 35,59
$3.5-7B 23,71 15,74
$1-3.5B 21,48 24,28
<$1B 9,40 10,59

AMOIBAIO
KopUQaiEg XWPEeS (% Tou ZuvolikoU KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
@ Bietvap 18,64 18,57
‘ KagakoTav 1016 3,9
@ Aiyuttog 7,90 2,62
PIAITTTTIVEG 7,70 14,12
Mepou 7,40 12,44
@ MakioTtav 6,83 3,80
@ MmaykhavTég 5,69 0,94
@ =MoBevia 5,41 4,48
@ Hvwpéveg MoAiteieg 4,93 -
AMo 23,04 39,06
@ Metpnta 1,82 --

Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTiko0)'2 KE®AAAIO AEIKTHE
@ XpnuaTooIKOVOUIKG 54,58 41,58
KaravaAwTiké AyaBd 9,89 2,07

‘ MoAuteAgiag
@ Kupia KatavahwTikd Ayabda 7,71 4,24
YANkG 6,02 11,15
Evépyeia 4,74 5,74
@ Texvoloyia MAnpo@opIkng 4,70 0,80
‘ @ Biopunxavikd MpoidvTa 3,22 10,67
@ YTnpeaoieg EMKOIVWVIWDV - 3,11 4,68
test -test
@ Yyeiovouikn MepiBaiyn 2,89 3,86
Axivnta 0,83 10,14
@ Opyaviopoi Koiviig - 5,07
Qoéeiag

@ Metpnta 1,82 -

Kopu@aiteg ToroBeTAoE€Ig (% Tou ZuvoAikou KabBapol AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
Nova Ljubljanska Banka D.D. 5,41 1,12
Commercial International Bank - Egypt (CIB) 4,96 1,84
Credicorp Ltd 4,96 6,81
NAC Kazatomprom JSC 4,74 1,31
MercadoLibre Inc 3,61 -
Halyk Bank of Kazakhstan JSC 3,52 0,80
Meezan Bank Ltd 3,45 -
Systems Ltd 3,38 0,12
Mobile World Investment Corp 3,23 -
Century Pacific Food Inc 3,18 -
ZivoAo 40,44 --

T To ApoiBaio Kegdhaio xapaktnpifetal wg TTpoidv Tou ApBpou 8 UHPWVA WE TOV
Kavoviopo Trepi yvwoTOoTIOINOEWY AgIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeOHEUTIKS TPATTO.

1 EvdéxeTar va unv abpoileTar ato 100% Adyw Tne ££Qipeanc GAAWVY GTOIXEIWY EVEQYNTIKOU Kal
TadNTIKOU.

20 TIPOOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOWEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TITAOI Kail Ol TIOGOGTIREG KATAVOUEC £ival HOVO YIa ETTEENYNHATIKOUC GKOTIOUC Kal Sev
auvioToUv, oUTE TIPETTEl VOl EPUNVEUOVTAI WG ETTEVOUTIKEG GUMBOUAEG 1} CUOTATEIG OXETIKA E TOUG
AVaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

NextGen Emerging Markets Fund | AgeAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To ApoiBaio KepdaAaio eviéxeTal va TTNPEAOTEN OTTO SIGKUPAVOEIG TwV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

¢ To ApoiBaio KepaAaio Baaidetal o GAa cUpBaAAOUEVA PPN VIO VO EKTTANPUIVEI
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
pépn auTtd kabioTolv agepéyyua, To Apoiaio KepdaAaio eviéxeTal va ekTeBEi o€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

¢ Emevduoeig og petoxég Kivag T0TTou A (China A-Shares) péow tou TrpoypdupaTog
ouvdeong TWV XpNUaTioTnpiwy Zaykdn-Xovyk Kovyk kai ZetTooudv-Xovyk Kovyk
UTTOpEi £TTIONG VO ouvETTAyoVTal TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£10081PATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBE i va augnBei kal uTTapxEl
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mo TARPN YVwoToTToinon Twv KIvaUvwy, avarpégte ato Evnpepwriké AgATio, Siobéoipo ot
diebBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIXEIO OTTWG ICXUOUV OTIG
30.09.2025, Ta otroial UTTOKEIVTON o€ PETOROAN KaBNuUEPIVA.

O1 AITAOEIG YIa HETOXEG OTO €MIPEPOUG apoIBaiou kepaAaiou Sev TTPETTEN va UTTORGAANOVTAI XWpIG va
UTTAPXE! TIPONYOUREVWG avagpopd oTo TpEov Evnuepwtikd PuAAddio kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyANIKG Kol 0Tn YAWOOO TWV XWPWV TTou €XOUV eyKPIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn diuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPoavapePBEioeg YAWOOEG Kal
aTov I0TéTOTTO, GTNV evoTNTa «["eVIKr BIBAIOYpagia.

MAnpogopieg OXETIKG HE TIG TITUXEG BiwoipdTnTag Tou ApoiBaiou Kegahaiou gival SiaBéoipeg aTa
ayyAiké oTn diadikTuakn TotroBeaia: Kavoviopog Trepi yWwoTOTIOINCEWY OEIPOPIG OTOV TOUED TwV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
oup@wvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou Gg OTTOIdATIOTE XWPa ToU
EOX 610U €ival eyyeypappévn TTpog TTwANGn, Ba 1o TTpdgel U@V Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To TTapdV £yypapo CUVTAXBNKE OTTOKAEIOTIKG Yia TTANPOPOpIaKoUg OKOTTOUG Kol OV OTTOTEAE
TTPOCPOPA ) cUCTACH Yia TNV ayopd fi TIWANGN OTTOIOUBATIOTE GUYKEKPIUEVOU TITAOU 1) yia TNV
UI0B£TNON OTTOINOBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TIPETTEl VO
yvwpidouv 611 n BI0POPOTTOINUEVN OTPATNYIKFA SEV TTPOCTATEUEI ATTO OTTWAEIEG OE HIO GUYKEKPIMEVN
ayopd. O1 eTTevduTéG TIPETTE VA YVwpidouv 6T n SlagopoTioinuévn aTpatnyik dev TrpooTaTelel
OTTO OTTWAEIEG OE IO CUYKEKPIPEVT OYOPQ.

‘OAeg 01 ETTEVOUTEIG GUVETTAYOVTAI KIVOUVOUG, GUUTTEPIAABAVOPEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKO TTou TTEpIEXETAI GTO TTAPAV £yypaPo dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TTEPIOTACEIG OTTOIOUSHTTOTE JEPOVWHEVOU TTEAATN Kal OEV GUVIOTA £TTEVOUTIKA GUMBOUAY, oUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI PE OTTOIOVOATIOTE TPATIO WG POPOAOYIKK), AOYIOTIKH), VOUIKH i
KavovIoTIKA) GUPBOUAN. Qg ek TOUTOU, O ETTEVOUTEG Bal TIPETTEI VO {NTOUV avEEAPTNTEG VOUIKES KOl
OIKOVOMIKEG GUMBOUAEG, KABWIG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKES ETTITTTWOEIG
TrpoToU TTPoBoUV 0T AN OTTOINGBATIOTE ETTEVOUTIKNG ATTO@AONG.

H xprion péxAeuong augdvel Toug KIVOUVOUG, ETTOMEVWIG MI OXETIKG HIKPT| HETABOAR oTnv agia
HIog eTTévduang UTropei va odnyfoel o€ pia duocavaAoya peydAn JETaBoAr, SuopEVA 1 Kal


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

€UVOIKN, 0TNV agia auTrg TG ETTEVBUGNG Kall, KaTd ouvéTeia, otnv agia Tou ApoiBaiou Kegahaiou.
H emévduon oto Apoifaio Kepahaio apopd Tnv aTréKTNan HEPISiWY i HETOXWYV O€ éva apoiBaio
KePAAaIo Kal 6X1 O€ £éva OEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa i HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd oTTOTEAOUV TA UOVO UTTOKEIPEVT OTOIXEIO TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIax€ipIong TTEPIOUCIOKWY OTOIXEIWV
NG Morgan Stanley (NYSE: MS), dev £xel é£0uaI080TAOEI XPNUOTOOIKOVOUIKOUG SIaueToAafnTéG
Va XPNOIPOTTOIoUV Kal va SIavéUOoUV TO TTAPOV £yypago, KTOG €AV N eV AGyw Xpron Kai diavopr)
yivovTal oUP@uVa JE TOUG IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM Sev uttéxel eubuvn kai Sev
aTrodéxeTal Kapia euBUvn yia Tn Xprion i TNV Kakr Xprion autol Tou eyypd@pou aTré oTrolovOrTIoTe
EVOIGUETO XPNHOTOTTIOTWTIKG POpPEa.

To aUvoAo i péPog auToU Tou UAIKOU Sev ETTITPETTETAN VO avOTTaPaXBEi AUETa 1 €uPETa, va
QVTIYPAQE], VO TPOTTOTTOINGE, Va XPNOIUOTIoINGE yia Tn SNIoUPYia TIApAYwYwWY £pywY, Vo
EKTEAEDTE, VO EPPAVIOTE], va TIAPOUCIAOTE], va SnUoalieuTE], va 500 deia Xprang, va TTAAIoIwBE,
va diavepunBei A va PETaSOBEI 1) OTTOIOdNTTOTE OTTO Ta TIEPIEXOHEVE TOU VO ATTOKAAUPBET OE TPITOUG
Xwpig TN pNTA £yypagn ouykardBeon Tng Etaipeiag. Autd 10 UNKO SEv PTTOPET VO KOIVOTTOIEITaN E
UTTEPOUVOETHO, EKTOG GV AUTAG O UTTEPOUVOECHOG TTPOOPICETAI VIO TIPOCWTTIKA KAl U EUTIOPIKA
xpron. OAeg ol TTAnpogopieg TTou TrEPIEXOVTal GTO TTAPAV gival IBIOKTNTEG KAl TIPOCTATEUOVTAI ATTO
TOV VOO TTEPT TIVEUPATIKIG IBI0KTNOIaG Kol GAAOUG EQOPHOCTEOUG VOLOUG.

To TTapdV £yypapo PTTOPET VA HETAPPAOTET 0€ BAAEG YAWOOEG. ZTIG TTEPITITWOEIG TwV £V ASYW
HETAPPAOTEWY, N ayyAIKr) k50O TIAPANEVE! OPIOTIKH. ZE TTEPITITWOT ACUNPWVIag Je GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoar.

To Trapdv €yypago €xel ouvTaxBei pe Baon dnuoaoia diabéoiueg TTANPoPopieg, dedopéva TTou
£XOUV QVOTTTUXOET E0WTEPIKA Kal GANEG TTNYEG TPITWV TToU BewpouvTal agIoToTeS. QoTO00, dev
TrapéxovTal SIaBERAILOEIG TXETIKA PE TNV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY kal n MSIM, n
Emmixeipnon dev ipooTiddnoe va eTTaAnBeUcEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
SNOOIEG TIYEG KAl TINYEG TPITWV.

Ta SiaypappaTa Kal Ta YPa@ARaTa TIOU TIAPEXOVTAl GTO TTIAPAV £yyPaPo EXOUV HOVO
ETTEENYNMATIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio eival n PéTpnon Tou TTOG0aTOU aTTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWY OE OX£DN WE TN oUVBEDN Tou BeikTn avagopds (Ue Baon Tig
OUHPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv CUMPETOXWV). MNa T BaBuoAdynaon Tou evepyol
uepidiou xpnoipoTroieital n KAipaka 0%-100%. BaBuoAoyia 100% onuaivel TTApn oTrokAion atré
Tov deiktn avagopds. O uttoAoyiopdg Tou Evepyol Mepibiou UTTOPET val VOTTOIEf CUUMETOXES HE
v idia oikovopikn ékBean. O ouvteAeoTrig Beta (BATa) PETPA TN OXETIKN PETARANTOTNTA EVOG
apoiBaiou kKepaAaiou oTiG avodIKES 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoifaio
KepdaAaio pe deiktn beta peyaAuitepo armé 1.0 TTapouoiddel peyaAUTEPEG SIOKUPAVOEIG EvavTl TG
ayopdg, evw pia ékdoon 1 éva apolfaio kepdaAaio pe Seiktng beta pikpdTepo amd 1.0
TIapouaIadel HIKPATEPEG DIOKUPAVOEIG EvavTl TNG ayopds. O cuvteAeaTAg Beta Tng Ayopdg
1ooUTal TrévTote pe 1.0 O épog <.b>Bloomberg avrirpoowtrelel To Bloomberg Global Identifier
(BBGID). Mpdkeiral yia évav povadikd 12yreio aApapiBUnTIKG KwAIKG TTou £XEI OXEDIOOTEN yia va
ETTPETTEI TNV TAUTOTTONON TITAWY O€ TEPUATIKG TNG Bloomberg. To Teppatiké Tng Bloomberg, éva
oUoTnpa TTou TTapéxeTal atrd Ty Bloomberg L.P., emTpéel oToug avaAuTéG va £xouv TTpdoBacn
Kal va avaAuouv dedopéva TG XPNHATOTTIOTWTIKAG Ayopdg o€ TIPAyHaTIKG Xpdvo. KaBe kwdikdg
Bloomberg apxiCel pe To idlo TrpoOepa BBG kal akoAouBeiTal atré evvéa XOpaKTAPES Ol OTToio!
TrapaTiBevTal yia KABe KaTnyopia PepISiwy Tou ETTIUEPOUG apoiBaiou kepaiaiou. H augnon twv
KePBWV avd petoxn (EPS) gival o oTaBuIopévog HEcOg 6pOG TG aUENONG KEPDWY ava JETOXN
yiot GAOUG TOUG TITAOUG TOU XOPTOQUAQKKIOU, OTTWG TIPOBAETTETAI VI TIG TTPONYOUMEVES TPEIG
ETAIPIKEG XPAOEIG. Ta KEPDN avVG PETOXN MIOG ETAIPEITG UTTOAOYICOVTaI SIQIPWIVTAG TA CUVONIKA
KEPDN e TOV apIBud Twv peToxwv og Kukhogopia. ISIN eival o diEBvig apIBudg avayvwpiong
TiTAwv (ISIN), évag KwdIKAG 12 XapakTApwY TTou aTroteAeital atré apiBpoUg kal ypaupaTa BAcel
TwV oTToiWV Yivetal n avayvwpion Twv TiTAwv. O 8eiktng R squared petd Tig ammoddoeIg Hiag
£TTEVOUONG O€ GUOXETIONO pe €vav Beiktn. Otav o deiktng R squared 1coUtal pe 1.00, n eTridoon
ToU apTo@uAakiou eival TTAPwG (100%) CUCKETIOPEVN WE TOV BEIKTN TOU, EVW £vag XAUNASG
Oeiktng R squared onpuaivel 611 N €TTIG00N TOU XAPTOPUAGKIOU £XEI XOUNAGTEPN GUCXETION HE TOV
OeikTn Tou. O KUKAOG EPYOOIWV EVOG XOPTOPUACKIOU LETPA TN GUXVOTNTA WE TNV OTIOIN Ol
SlaxeIPIOTEG TTPORAIVOUV O€ AyopaTTIWANGIES TWV OTOIXEIWV EVEPYNTIKOU £VOG apoiBaiou
Kepahaiou. O KUKAOG EPYAOIWV EVOG XOPTOPUAAKIOU UTTOAOYIZETaN DICIPWVTAG TO CUVOAIKG TTOTO
TwV VEWV TITAWV TTOU ayopdaTnKav ri 1o TTo06 Twv TIWANBEVTWY TITAWV TToU TTwArBnKav - 4TToio
ival HIKPATEPO - OTN DIAPKEID PIAG CUYKEKPIPEVNG XPOVIKAG TIEPIGDOU, HE T CUVONIKT kaBapr)
agia evepynTikoU Tou apoifaiou kepaAaiou. H atrédoon 18iwv kepalaiwv (ROE) gival To TToo6
KaBapwv TrapaydueVwY E06dWV HIOG ETAIPEING WG TTOO0OTO TwV IBiwY KePaAaiwv. H ammédoan
10iWV KEPAAQiwY PETPA TNV ATTOBOTIKOTNTA MIAG ETAIPEIOG UTTOAOYICOVTag TO KEPSOG TTOU TTAPAYE!
Mo ETaIpEia pE Ta XprpaTa TTou £xouv £TTevOUOEl o ETOXOL. O apIBPOG TWV TOTTOBETACEWY TTOU
ep@avigetal Sev aTToTeAET TOV PEYIOTO apIBUG, GAAG €va TUTTIKG £Upog. Ol TOTTOBETAOEIG TOU
XOPTOQUAGKIOU PTTOPEI VioTE va uTTEPBaivOUV ToV apIBud auTd, avaAoya HE TIG CUVOAKESG TNG
ayopdig kai TIg cuvaAhayég o€ kukhogopia. O Sharpe gival SeikTng PETPNONG TIPOCAPUOCHEVNG
WG TTPOG ToV KivOUVO, O OTTOI0G UTTOAOYIETAI WG TTOOOOTO TNG UTTEPATTOB0CNG O€ OXEON HE TNV
TuTTIKr) amrokAion. O deiktng Sharpe kaBopilel Tnv ammédoon avd povada kivdivou. Ooo
uwnASTEPOG €ival o Seiktng Sharpe, TG00 KAAUTEPN N TIPOCAPHOTUEVN WG TTPOG TOV KivOuvo
amédoaon. O deiktng dAga (Tou Jensen) PETPG TNV £TTIOO0N GTABUICHEVOU KIVOUVOU N OTToia
QVTITTPOOWTTEUEI TN Y€ aTTEd00N EVEG XAPTOPUAAKIOU i HIaG £TTEVOUONG OE OXEON WE TNV
aTr6d00n TToU TTPORALTTETAI aTT TO HOVTEAO OTTOTIUNONG evepyNTIKOU Kai kepaiaiou (Capital
Asset Pricing Model - CAPM) pe Baan Tov ouvTteAeoTr| BATa TOu XapTOQUAAKIOU 1) TG ETTEVOUONG
Kal TN péon amédoon Tng ayopdg. O deiktng agloroinang avodIKwv/ KABOBIKWY ayopwy YETPG
TIG ETNOIOTTOINUEVEG ETTIBOCEIG OE AVODIKEG/ KABODIKEG AYOPEG EvavTi Tou BEiKTN avapopdg TG
ayopds. To o@daApa TrapakoAoUBnong ival n TUTTIKA aTTOKAIoN TNG SIaPopag HETAEY TwvV
aTmrodooewV piag £TévdUONG Kai Tou Seiktn avagopdg Tng. KAE eival n KaBapr) Agia EvepynTikoU
avd Pepidio Tou eTmpépoug apoiBaiou kepahaiou (KAE), n oTroia avTiTipoowTTeUel TNV agia Tou
evepynTikoU evog apoiBaiou kepaAaiou peiov To TTaONTIKS Tou. H peTaBAnToTNTO (TUTTIKR
aTrOKAION) PETPE TNV OTTOKAION TG HEONG agiag OTNV OTToION KATAVEUOVTAI Ol ATTOdATEIG
HEPOVWEVNG £TTIOOONG, EVTOG EVOG £UPOG £TIBOTEWY. Qg MeTpnTd & loodUvapa opidovtal Ta
TIEPIOUCIAKA GTOIKEIT UE AUECT PEUCTOTTOINTIWN agia. Z& auTtd TrEpINaUBAavovTal EUTIOPIKG
XPEOYpaPa, avoiKTéG BETEIG ae EEvo aUuVANayUa, £VTOKa ypappdTia Tou dnuoaiou Twv HIMA kai
Aol BpayutrpdBeapol TiThol. O1 TiTAOI aUTOi CUYKOTAAEYOVTal OTA ICOBUVANA LETPNTWY, ETTEION
BewpouvTal PEUCTE XPESYPAPA Kal BEV UTTOKEIVTAI OE ONPAVTIKG KivOuvo PETAROAAG TNG agiog
Toug. O Beiktng TANPo@opPNnoNg sival o deiktng alpha Tou XxapTopuAakiou ry n uTTepaTTédoon
avd Jovada KIvEUvou, OTTwG JETPATAI ATT6 TO OPAAUA TTAPaKoAOUBNaNG, évavTi Tou SeiKTn
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avapopdg Tou XapTtoguAakiou. Tipn pog képdn (NTM) Autog 0 TTPOBETHIOKAG BEIKTNG TIUAG
peToxAG P0G KEPDN (P/E) ekTipd Ta TTIBAVE KEPSN QVA PETOXT MIOG ETAIPEIRG VIO TOUG ETTOUEVOUG
12 pAveg. YmrepBaAAouoa Atroédoaon A TTpooTiBépevn atia (BeTIKA 1) apvnTikn) gival n ammédoon
TOU XOPTOQUAGKIOU OE OUVEPTNON PE TNV OTTOS00N Tou BEiKTN avagpopdg.

NMAHPO®OPIEZ AEIKTH

H amédoon Tou AcikTn Blended Trou epgavigeTar uTroAoyideTal XpnoIPOTIOIOVTaG Tov AgikTn
MSCI EM Europe, Middle East Gross a1 TV nuepounvia évapéng Tou éwg Tnv 31n AskeuBpiou
2000, Tov Aciktn MSCI Europe Middle East Net a6 tnv 16n AmpiAiou 2008, Tov Aciktn MSCI
Emerging Europe, Middle East and Africa Net amé tnv 15n Mdiiou 2022 kai, 0Tn ouvéxeia, Tov
Aciktn MSCI Frontier Emerging Markets Net.

O Atiktng MSCI EM Europe, Middle East ammotutiuvel Tnv oréd00n avTITTPOCWITEUTIKWY
HETOXWV PEYBANG Kai Peaaiag kepaAaioTroinang o€ 8 xuwpeg Avadudpevwy Ayopwy Tng Eupwting
Kal Tng Méong AvatoAng.

O Atiktng MSCI Emerging Markets Europe, Middle East and Africa Net sivai évag
oTaBIoUEVOG BEIKTNG KEPAAQIOTTOINGNG QYOPAS, TIPOCAPHOTUEVOG OTNV eAeUBEPN dIaoTTOPd, TTOU
£X€I OXEDIOOTEI YIO TN PETPNOT TNG OTTOB00NG METOXIKWY AYOPWV OTIG OVOBUSHEVEG XWPEG TNG
Eupwring, Tng Méong AvatoArg kai Tng AQPIKNG.

O Atiktng MSCI Frontier Emerging Markets Net eival évag otaBuiopévog deiktng
KEPAAQIOTTOINONG AYOPAS, TIPOCAPUOCHEVOS OTNV eAeUBEPN SlaaTTopd, TTou €XeEl OXESINOTE yIa va
atroteAéoel BeikTn avapopds yia OAeg TIG xwpeg Tou Agiktn MSCI Frontier Markets kai To gdopa
HIKpSTEPOU PEYEBoug Tou Agiktn MSCI Emerging Markets.

A6 TIg 16 Maiiou 2022, o deiktng avapopds Ba aAdgel oTov kaBapo deiktn MSCI Frontier
Emerging Markets.

O deikTng dev uTtdKeTal o€ daxeipion kai dev TrePIAAUBAvVE TUXOV £60da, apoIBEG 1y TIpopRBeieg
TiwANonG. H aueon emmévduon oe SeikTn dev ival EQIKTH.

Kd&Be BeikTng TIOU ava@EpETal OTO TTOPOV Eival TIVEUHATIKT IBIOKTNOIO (CUUTTEPIANAUBAVOEVWY TWV
KOTAXWPIOTUEVWY EUTTOPIKWV GNUATWY) TOU OXETIKOU SIKaIoTrapdyou. Kavéva Trpoiév TTou
BaoiCetal o€ kdTolov SeikTn dev XpnuaTodoTETal, UTTOoTNPICETaI, TIWAEITAI 1) TTPOoWBEiTAN PE
OTIOIOVOATIOTE TPATTO OTTO TOV OXETIKO DIKAIOTIAPOXO Kal O DIKAIOTIAPOXOG SeV Ba UTTEXEN Kapia
€UBUVN o€ oxéon pe auTo. To empEPOUG apoIBaiou KEPAAQIOU UTTOKEITaI O EVEPYR daxeipion Kai n
Slaxeipion Tou apoiBaiou kepahaiou Sev TrepIopiCeTal aTTd T oUVOEON Tou A€iKTn avag@opdag.
XPNOIKOTIOIRBNKE MIKTOG BEIKTNG avagpopdg, eTTeIdA UTTAPEE aAAayr Tou deikTn avagopdg Katd Tn
BIdpKeIa TNG TTEPIGBOU AVAPOPAS.

AIANOMH

To apdv UAIKG TTpoopileTal yio SIavopn OTTOKAEICTIKG O€ TIPOOWTTA TToU SIAUEVOUV OF
SIka10500i€Eg OTIG OTTOIEG N £V AGYw Slavopr] Kal SIGB€0T eV AVTIKEITOI OTOUG KOTA TOTIOUG
VOMOUG I} Kavoviopoug. Eival euBivn oTTolouSTTOTE TIPOCWITOU TTOU £XEl GTNV KOTOXI) TOU
auTO TO UAIKO Kal KABE TTpocwIToU Trou emiBupEi va utToBdAel aitnon yia Mepidia cUppwva
He To EVNpepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikég TNG £XOUV GUVAWEI GUHPWVIES YIA TNV OTTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWY KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikr Tng MSIM puBpileton
OTTwg appddel o SikaloSoaoia oTnv otroia dpaocTnplotrolsital. O1 Buyarpikég Tng MSIM givon
ol £§n¢g: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai FundLogic Alternatives plc.

Ztnv EE, auté 10 éyypago ekdidetal arréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokermai aTov éAeyxo Tng Kevrpikig Tpamedag Tng Iphavdiag kai €xel ouaTadei otnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpWou 616661
KaI karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOpAV UAIKS €xdideTan amrd Tn MSIM Ltd, n otroia givar eykekpipévn kai
puBpigetan até Tn Financial Conduct Authority. n otroia €xe1 AdBer adeia AeIToupyiag Kol UTTOKEITaI
og éAeyxo ammo v Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupuévn otnv AyyAia.
Etaipikég apiBuég unrpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yeppavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBel ddeia Asitoupyiag kai
utTékeital og €Aeyxo atmé Tnv EABeTIKA puBpioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnOei oTo BaaiAeio, eKTOg Gv
TTPOOPIZETAI VIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG YIa Ta ETTEVOUTIKG
Ke@aAaia TTou £xouv ekdoBei attd T Apxr Kepahaiayopdg H Apxr KepaAaiayopdg dev pépel
Kapio euBUvn WG TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETAl
pNTa KABE €UBUVN yia oTToIAdNTTOTE {Nuiat TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPOVTOG £yypdpou. O UTIoWN@IOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTel va diegdyouv Tn JIKKA Toug S€ouaa eTTIUEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWV TTOU OXETICOVTaI WE TIG KIVNTEG agieg TTou Ba TTpoopepBouv. Edv Sev KatavoeiTe TO
TIEPIEXOHEVO TOU TIAPOVTOG £YYPAPou, Ba TTPETTEI va GUHBOUAEUTEITE §ouciodoTnuévo
XPNHATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdGONKE Kal ykPIBNKE yia xprion oTtn Zaoudikr Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otroia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTayyeAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal GTO
Sidrayda yia TIg KIVNTEG agieg Kai TIG TTpoBeoiakég TTPAEeIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (Ke@dhaio 571). To Trepiexduevo autol Tou eyypagou Bev €xel EAeyXBei oUTE £xEl
€yKpIBEi aTrd oTToIadNTIOTE PUBKIOTIKA OPXH, SUMTIEPIAaNBaVOUEVNG TNG ETITpOTTAG
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba ekdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV aTo Xovyk Kovyk.

ZiykarroUpn: To Trapdv £yypago dev TIPETTEl va Bewpeitan 6T attoteAei TIPGOKANON Yia yypa®r
1 ayopd pepIdiwy, ite Aueoa €iTe £UPETT, TIPOG TO KOIVO I TIPOG OTTOIOSATIOTE MEAOG TOU KOIVOU
01N ZIyKaTroupn €KTOG av TTPOKEITA (i) yio BaIkoUg £TTEVOUTEG CUMPWVA pE To GpBpo 304 Tou
VOHOU YIa TIG KIVNTEG agieg Kal TIG TTPoBeapIokEG TTPAEEIG TG ZiykaTroupng («SFA»); KepdAaio
289, A (ii) o€ DINPOPETIKN TIEPITITWON, AV KAl EPOCOV TTANPOI TIG ATTAITATEIG OTTOINGONTIOTE GAANG
1oxUouoag didragng Tou SFA. EidikéTepa, dev ETTITPETTETAI N TIPOOPOPE OTO ETTEVOUTIKO KOIVO
HepIBiwv apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia Aeitoupyiag i Sev £xouv
QAVOYVWPIOTEN ATTé TN VORIOWATIKF apxr) TG Ziykarroupng (MAS). Tuxdv ypatrtd UNIKS TTou



£kdidETaI KOl ATTEUBUVETAI O€ TETOIO TIPOCWTTA, OTTWG TTPOAVAPEPBNKE, OE OXEDN HE HITt
TIPOCPOPE, BEV GUVIOTE EVNUEPWTIKG BEATIO KATG TNV €évvola Tou SFA Kal, wg ek TouTou, dev IoYUEl
N UTTOXPEWTIKN €uBUVN BAoel Tou SFA o€ Ox£0n UE TO TIEPIEXOPEVO TWV EVNUEPWTIKWY SEATIWY, Kal
0Ol ETTEVOUTEG Bt TTPETTEN VO EEETACOUV TTPOTEKTIKG €AV N ETTEVOUOT €ival KATAAANAN yia auToug. ZTiG
TIEPITITWOEIG KATA TIG OTToiEG CUVOAAGCCEDTE [e avTITTpéowTio TG Morgan Stanley Asia Limited
Kall OTIG OTTOIEG O £V AGYW QVTITTPOOWTTIOG £VePYEi yia Aoyapiooud Tng Morgan Stanley Asia
Limited, A&BeTe uTTOWN 6T1 0 £V ASYW QVTITTPOOWTTOG DEV UTTOKEITAI O€ KAVOVIOTIKEG OTTAITHCEIG TTOU
ekdidovran amrd T Nopioparikr) Apxri TnG ZIyKamoupng oUTe TEAET UTT TNV ETTOTTTEIR TNG
NopiopaTikrg ApxAg TNG Ziykatroupng. Ma otroiadrTroTe {NTrpaTa Ta oTToia EVOEXETAI VO
TIpoKUYouV KaTd TN cuvaAAayr 0ag He Tov ev Adyw avTiTpdowTTo, atreuBuvBEiTe aTov UTTEUBUVO
ETMKOIVWVIOG e £5pa T ZIyKaTToUpn, O OTI0I0G £XEI OPIOTEN WG O TOTTIKOG 0ag UTTEUBUVOG
ETTIKOIVWVIOG.

AuoTpahia: To rapdv UAIKS Trapéxetal aré Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikéG TNG Kai Oev aTTOTEAE]
TIPooPopa cuppeToxwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiCel WoTe ol BuyaTpikég MSIM va TTapéXouV XPnHOTOOIKOVOUIKEG UTTNPETTEG OE TIEAATEG
Xovdpikng otnv AuoTpaAia. Or CUPHETOXEG Ba TTPOT@EPOVTAI HOVO UTTO CUVBNKES KATA TIG OTTOIEG
Sev ATTAITETAI YVWOTOTIOINGCN BACEl Tou VOUou Trepi eTaipeiwv TN AuaTpahiag 2001 (Cth) (o
«VOUOG TTEPI ETAIPEIWVY ). OTTOIONSATIOTE TIPOCPOPE GUUHETOXWV dev Ba voeital 0Tl ival TTIPOoPopa
OUHHETOXWY O€ TTEPITITWOEIG UTTO TIG OTTOIEG OTTAITEITAI YVWOTOTTOINGN BACEl Tou VOUOU TTepi
ETAIPEIDV Kal Ba yivetal pdvo o€ GTopa TToU TTANPOUV TIG TIPOUTTOBECEIG WG «TTEAGTNG XOVOPIKAG»
(6TTwg opideTal oTov VOO TIEPT TaIPEIWV). To Trapdv UAIKS dev Ba kataTebei oTnv ETrimpott
Kegpahaiayopdg kai ETrevdioewy Tng AuoTtpaAiag.

XiIAR: Evnuepvoupe Toug SuvnTiKoUG ETTEVOUTEG OTI TO TTAPOV EYYPOAPO AVOUPEPETAI OE
KIVNTEG agieg aAAoBaTTiG TToU EVOEXETAN VO €ival eyyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnpartomoTtwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VOl NV
eivan eyyeypappéveg oto FSR (Mn Eyyeypappéveg Kivntég Agieg).

TNa 1ig Eyyeypappéveg Kivntég Aicg, oag evnuepwvoupe 6ti: Ol TIpoo@ePOUEVOI TITAOI
arroteAoUV KIVNTEG agieg aAAODOTTTG. Ta SIKQIWMATA KAl Ol UTTOXPEWOEIG TWV JETOXWV UTTAYOVTal
oT1n Sikaiodoaia Tou ekdOTN. O1 JETOXOI KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEI VO EVNEPWIVOVTAI VIO
QuTA Ta SIKAIWKOTA KAl O UTTOXPEWTEIG KAl YIO TOV TPOTTO PE TOV OTTOI0 UTTOPOUV VA Ta AOKAOOUV.
H emomeia Twv KIvATWY agiwv ammd T CMF TrepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUPPWVA UE TOV Kavova 352, eV N CUVOANIKT ETTOTTTEIC QOKEITal amtd TNV aAAOSOTTH PUBUIOTIKN
apxr TG dikaiodoaoiag Tou ekd6TN. O1 dnudoieg TTANPOPOpIES TTOU BITIBEVTAI YIa TOUG TITAOUG €ival
OTTOKAEIOTIKG EKEIVEG TIOU OTTAITOUVTOI OTTO TNV GAAOSATT PUBUICTIK) apXT) KaIl OF AOYIOTIKEG APXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN Va SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKOOTEG TNG
XiMg. O1 diatageig Tou épBpou 196 Tou vépou 18.045 ioxUouv yia GAa Ta uépn TTOU EUTTAEKOVTOI
aTnV EYYPaPR, TNV KaTdBean, T cuvaAAayr| Kai GAAEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAodaTTiG oI oTToieg BIETToVTal OTT Tov TiITAO XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Adieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EITPA®O AEN EINAI EFTEFTPAMMENEZ 2TO FSR KAI

OI MPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPTOYNTAI BAZEI
TOY MENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ANTIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ
TOYZ AEN YNOXPEOYTAI NA NAPAZXEI AHMOZIA EITPA®A TH XIAH. Ol KINHTEX
AZIEZ AEN YMOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA
NMPOZ®PEPONTAI AHMOZIQZ. QF EK TOYTOY, TO NMAPON EIMPADO KAI AAAA YAIKA
MPOZPOPAZ ZXETIKA ME THN MPOZPOPA TON ZYMMETOXQN XTO AMOIBAIO
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KE®ANAIO AEN ANTOTEAOYN AHMOZIA NMPOZ®OPA 'H NMPOZKAHZH IMNA EIMTPADH H
ArOPA TON ZYMMETOXQN TOY AMOIBAIOY KEDANAIOY ZTH AHMOKPATIA THZ XIAHZ.
TMa TTANPOPOPIEG OXETIKA HE TNV KATAOTAGT £YYPAPrIG CUYKEKPINEVWV TITAWY, ETTIKOIVWVIAOTE HE
TOV TOTTIKG dlavopéa oag i Je TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV EyyPapo.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio TN Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) Trou edpelel oto
Nougeppoupyo kai gival eyyeypappévn o1o MeydAo Aoukdro Tou AougeBoUpyou wg opyaviopos
GUANOYIKWV £TTEVOUCEWY OUUPWVA UE TO MEPOG 1 Tou vOpou TG 17ng AekepuBpiou 2010, 6TTwg
Tpotrotroidnke. H ETaipeia gival Opyaviopdg ZulMoyikwy Etrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kal ol ouppeToxég oto Apoiaio KepaAaio £xouv eyypagei
aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862: NOog Trepi TTeVOUTIKWY KepaAaiwy Kai
eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroinBnke, Bdoel Tou NopoBetikou Aiardyuarog 861: Nouog mepi ng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores) 6mmwg
TPOTTOTTOINBNKE, KOl BATEl ToU Kavoviopou Tng ayopds Beouikwy emevoutwy (Reglamento del
Mercado de Inversionistas Institucionales) Trou eykpibnke Baoel NG Arégaons SMV N°021-2013-
SMV/01 (Resolucién SMV N°021-2013-SMV/01) étiwg TpoTToTroinenke otré Tnv Armépaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kai TIpOO@EPOVTAl OVO O€ BETIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBpo 8 Tou NOpoU TTEPT TNG ayopds KIVATWY agiwv) oTo TTACIcIO
NG €181KAG dNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYoPds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Thpeital atté Tnv Embswpnon me
ayopdgs kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeoIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv emotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV CUMPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTOI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEPI TNG OyOPAg
KIVNTWV agilv Kal GTOUG TIPOaVOPEPBEVTEG KavovIooUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0IOUG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTTeTal va JeTaBIBAdovTal HOVO PETOEU
BOeopIkwy ETTEVOUTWY Bdoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oute To
ApoiBaio KepdAaio oUTte ol guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
eyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba aTTOTEAECOUV QVTIKEINEVO SNUOCIAG TIPOOPOPAS
TToU aTTeUBUVETaN OE BETHIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV PU6VO Ot BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV aglwv) SuvApel IBIWTIKAG TOTTOBETNONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUPPETOXEG oTo ApoiBaio Kepdahaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou ThpeiTal atrd Tnv SMV, Kai n TTipocpopd TwV CUHNETOXWY
Tou ApoiBaiou KepaAaiou oo Mepol oe BeapikoUg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV €TTOTTTEIR TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou ApoiBaiou
Kegpahaiou Ba UTTOKEIVTaI OTOUG TTEPIOPIOHOUG TToU TTPoRAETTOVTaN aTTd Tov N[O TTEpi TG ayopds
KIVNTWV agliv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmitpéTTeTal va PeTaBiBadovTal HOvo PETOEY
OEOUIKWY ETTEVOUTWV.
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