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ZTOX0G TNG £TEVdUONG
MakpoTrpdBeoun avaTTuén Tng ETEVOUCTG OAG.

EtevduTiKi TTpooéyyion

‘Eva SiagpopoTroinyévo apoiaio KEPAAaIo He Bacikd XAPTOPUAGKIO TO OTTOIO ETTIDIWKEN Va ETTEVOUEI OE OIKOVOUIKG
€AKUOTIKEG €TaIPEIEG TTOU TTANPOUV ETTIONG Ta KPITAPIA BIWCINGTNTAG TOU apoifaiou kKepaAaiou. AlEEAyoulE TTPWTOTUTIN
Hakpo-BepaTikn £pguva Kai Tn ouvouddoupe pe Bepehitddn «bottom-up» (atméd Tn Baon TPog TNV KopuPry) avaAuan Twv
ETAIPEIWV YIa Va dlapBpwaoule éva Baaikd xapTo@uAdkio 60-80 PETOXWY, M€ TIPOCAVATONIOUS OTNV TTOIOTIKN
avamTugn. 1o TAAioI0 TNG eTTEVOUTIKNG dIadIKAOIAG, oUVEPYAlOUAOTE OTOXEUPEVA HE ETAIPEIEG, Ol OTTOIEG TIPOTPEPOUV
Hia eTTITTAéOV OTITIKN Yia TRV TTo16TNTa TNG dloiknong. To ApoiBaio Ke@dAaio eTTIBIWKEN VA ETTITUYXAVE XAUNASTEPO
amoTuTTwpa avBpaka o€ oxéon pe Tov Agiktn MSCI EM Net cuvoAikd kai gival BeTIkG euBuypappiopévo Pe Ta Bépata
Biwaoiung avaTmTugng Tng eTaipeiag Tou TrepIAaPBAvouy TNy uTrelBuvn evepyelakr HETABaAaOn, Tn BILCIKN TTOPAYwWYr
KaI TNV KUKAIKT) oIkovopia, Tnv TpdoBacn kai Tn duvaTtéTnTa OIKOVOMIKA TTPOCITAG TTpdoBacng, TNV agIOTTPETTH epyaadia
Kal KalvoTopia, KaBwg Kal uTTeUBUVEG ETAIPEIEG.
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Ta péAn TNG opdadag UTTOKEIVTaI O€ aAAayr) ava TTAoa GTIYHI Xwpig TTPOEIBoTToINcN.
katnyopia Z Mepidia (% peTA TNV agaipeon apoifwy) évavTi Tou Atiktn og USD
Emidoon 100 SoAdpia USD mou emevdubnkav amd tnv évapén (adia perpnrwv)
O1 TrponyoUpeveg £IdOTEIG Sev atroteAOUV OIOTTIOTN EVBEISN Yia HEAAOVTIKA aroTeEAéopaTa.
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— Komyopia Z Mepidia MSCI Emerging Markets Net Index

Emdoéocig emevduoewy (% PETA TNV agaipeon apoifwyv) og USD

TwpeuTikn Bdon (%) ETnoiomoinpévn (% ernoiwg)

1M 3 M ANO APXH ETOYZ 1 ETOX 3 ETH 5 ETH 10 ETH ENAP=ZH

Katnyopia Z Mepidia 6,56 9,94 26,38 16,79 19,97 7,09 6,94 2,89
MSCI Emerging Markets Net Index 7,15 10,64 27,53 17,32 18,21 7,02 7,99 3,62
ATodoosig o¢ etmiTedo
nuepoAoyiakoU £Toug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Katnyopia Z Mepidia 7,29 14,41 -2555 3,78 14,68 19,23 -16,97 3528 5,81 -10,60

MSCI Emerging Markets Net Index 7,50 9,83 -20,09 -2,564 18,31 18,42 -14,57 37,28 11,19 -14,92

Ze 10X0 a6 1 November 2021, 1o apoifaio kepdAaio Morgan Stanley Investment Funds Emerging Markets Equity Fund
JeTOVOPBOTNKE o€ apolBaio kepahaio Sustainable Emerging Markets Equity Fund.

OAa Ta deBopéva Twv emdocewv utroAoyilovral aré KAE og KAE (NAV to NAV), petd TV a@aipeon apoiBwy Ko dev
AapuBdvouv utréyn Tig TTPopIBeleg Kal Ta £§08a TToU TIPOKUTITOUV oTTd TV £kSoom Kail Tnv e§oyopd peToxwv. H trnyn yia 6Aa
Ta Sedopéva emMBOoEWV Kal Toug AcikTeg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTTevOUoEWY Kal TOU EI00DAPATOG TTOU TIPOKUTTTEI OTTO QUTEG PTTOPET va PEIWOE 1) va augnBei Kai UTTIApXE!
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOG0 TNG TTEVOUCTG TOU.

Tt LTM=toug TeAeuTaioug Stdeka priveg (LTM).

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

EMERGING MARKETS EQUITY TEAM

Karnyopia pepidiwv KATHIOPIA Z
Noépiopa U.S. dollars
ISIN LU0360480858
Bloomberg MOREMKZ LX
Hu/via évapéng 25 louviou 2008
KaBapr Agia EvepynTikoU $ 40,91

Zroixeia yia 1o A/K

Hupepopnvia 01 louAiou 1993
KUKAOQOpIiag
Noépiopa Baong U.S. dollars
AcikTng MSCI Emerging
Markets Net Index
ZUvolo evepynTikoU $ 647,69 ekatopplpia
Aopn Luxembourg SICAV
SFDR Classificationt ApBpou 8
Xpewaoeig (%) KATHIOPIA Z
Méyiotn emBdapuvon ei0édou 0,00
Tpéxouoa empBdapuvon 091
ApoiBn dlaxeipiong 0,75

H emBdapuvon ei06dou gival n péyioTn duvarr| empBdpuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TIANPWOETE AlyOTEPA - VIOl
TIANPOPOPIEG OXETIKA HE QUTEG aTTEUBUVOEiTE GTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. O1 TpEXouaEes ETIRAPUVOEIG
QVTIKATOTITPICOUV TIG TTANPWHEG Kal Ta €600 TToU ETTIRapUVOUV TO
apoiBaio kepaAaio oTn dIGPKEI TNG AEITOUPYIOG TOU Kal apaipoUvTal
atd Ta oToIXEIR EvEPYNTIKOU Tou apoifaiou KepaAaiou oTn didpKeIa
Hiag Trepiddou. MepidapBavouv apoiBEg Trou kataBaAAovTal yia Tn
dlaxeipion Twv eTTEVOUTEWV (apoiBry Slaxeipiong), yia TG apoIBég
BepaTo@UAKA, KABWG Kal TIG SIOIKNTIKEG SOTTAVES. MO TTEPIOCOTEPES
TTANPOYOPIES, avaTpégTte aTnv evdTnTa «EMRapuvoelg kal 'Eoda»
TOU EVNHEPWTIKOU SEATIOU.

O1 TTapeXOpEVEG aPOIBEG pTTOPOUV Va aTrod0B0Uv Puévo aTa
€TTEVOUTIKA KepaAaia Tng Morgan Stanley (SICAV) kal dev
TrepIAapBdavouy TTPOOBETEG apOIBEG TTOU PTTOPET VO TIPOKUYOUV OF
TIEPITITWON GUVOUACUOU WE €va TTPOIOV.

Eyypagég (USD) KATHIOPIA Z
EAdayioTn apxikni emmévouon 0
EAGxI0TN peTayevéoTepn emmévduan 0

ZTATIOTIKG OTOIXEIO

(3 etV eTnOIOTTOINUEVA) KATHIOPIA Z AEIKTHZ

Beta (BATa) 0,87 1,00
MooooTd TTANPoPOPNONG 0,34 -
R TteTpaywviopévo 0,89 1,00
Aciktng Sharpe 1,04 0,84
Evromopdg opaApdrwy (%) 5,16 -
MeTtaBAnTéTnTa KepaAaiou 14,47 15,75
(Tummiknr atrékAion) (%)

AgikTng amrédoong o€ KaBodIkA 77,73 100,00
ayopd

Aciktng Aglotroinong Avodikwv/ 93,66 100,00
KaBodikwv Ayopuwv

AMOIBAIO

XapaKTNPIOTIKA KE®AAAIO AEIKTHZ
Evepyo pepidio (%) 61,55 -
ApIBu6G TOTTOBETAOEWV 80 1.189
3eTAG puBGG augnong EPS (%) 13,54 15,18
Tipn Tpog képdn (LTM)TT 19,18 15,80
TiunA TTPOG TAUEIAKEG POEG 10,91 9,08
Tipn TPOg AoyIaTIKA agia 2,75 2,08
Amrédo0n 18iwv kepahaiwy (%) 20,38 17,55
2T1aBuiopévn YEon KE@aAAaloTroinon 248,41 243,50
ayopdg (o€ dig $)

ZTOBUIOPEVOG HEOOG KEPaAaIOTTOINONG 53,84 48,08
ayopdg (o€ dig $)

Mepiopartikn amédoon (%) 1,95 2,24




AMOIBAIO
KopUQaitg XWpEeS (% Tou Zuvolikou KaBapou EvepynTikol)! KE®AAAIO AEIKTHE
® Kiva 21,84 31,16
‘ TaiBav 21,32 19,43
@ Ivdia 20,16 15,22
NéTmia Kopéa 10,52 10,97
MoAwvia 4,48 1,01
© Megikd 4,12 2,00
@ Bpadihia 4,02 4,24
@ Noria Agpikn 3,23 3,51
@ Hvwyévo Baoikeio 1,84 -
ANo 6,56 12,46
@ Metpnta 1,16 --
Katavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO

EvepynTiko0)'2 KE®AAAIO AEIKTHE

@ Texvoloyia MANPOYOPIKAG 28,92 25,46
XPNUATOOIKOVOUIKG 22,85 22,22
" @ Karavahwrika Ayadd 15,67 13,59
MoAuTeAegiag
YTTNPETIEG ETTIKOIVWVIWY - 8,25 10,53
test -test
Kupia KatavaAwTikd Ayadd 5,57 4,03
@ Biopnxavika Mpoiévta 5,57 6,64
® Yhka 417 6,45
@ Yyeiovouikn MepiBaiyn 4,04 3,45
@ Evépyeia 2,06 3,85
Axivnta 0,98 1,44
@ Opyaviopoi Koiviig - 2,33
Qoéeiag
@ Metpnta 1,16 -
Kopu@aieg ToTroBeTRoEIG (% TOU ZuvoAikou KaBapou AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
Taiwan Semiconductor Mfg Co. Ltd 10,16 10,87
Tencent Holdings Ltd 6,79 5,63
Samsung Electronics Co. Ltd 6,09 2,92
Alibaba Group Holding Ltd 3,82 4,02
Delta Electronics Inc 2,71 0,56
Mahindra & Mahindra Ltd 2,59 0,37
Reliance Industries Ltd 2,06 0,96
China Merchants Bank 1,94 0,31
ICICI Bank Ltd 1,92 0,83
Antofagasta plc 1,84 -
Z0voAo 39,92 --

T To ApoiBaio Kegpdhaio xapaktnpifetal wg Tpoidv Tou ApBpou 8 GUHPWVA HE TOV
Kavoviopo Trepi yvwoTOTIOINOEWY AEIPOPiag OTOV TOUED TWV XPNHOTOTTIOTWTIKWY
uttnpeaiwy. Ta TTpoidvta Tou ApBpou 8 gival auTtd Ta oTroia TTPOdyouV Ta TTEPIBAAAOVTIKA 1)
KOIVWVIKA XOPOKTNPICTIKA KAl TA OTTOI0 EVOWUOTWYOUV TNV AEIPOPia OTNV ETTEVOUTIKA
Siadikacia pe SeoPEUTIKS TPATTO.

1 EvdéxeTar va unv abpoiletal ato 100% Adyw Tne ££Qipeanc GAAWVY GTOIXEIWY EVEQYNTIKOU Kal
TadnTIKOU.

20 TIPGOBETEC TIANPOPOPIES TXETIKG HE TNV TAEIVOUNGT O TOWEIC/ TOUC OPIGUOUC, ETTIOKEQTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn SielBuvan
www.morganstanley.com/im.

3 AuToi ol TITAOI Kall Ol TIOGOGTIREG KATAVOUEC £ival HOVO YIa ETTEENYNHATIKOUC GKOTIOUG Kal Sev
auvioToUv, oUTE TTPETTEl VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA UE TOUG
aAvaPEPOUEVOUG TITAOUG 1) £TTEVOUOEIG.

Sustainable Emerging Markets Equity Fund | AgAtio MAnpo@opiwv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

e O emrevdloelg otnv Kiva ouvetrdyovTal Kivduvo guvoAiKrg {nuiag Adyw Trapaydviwy
&TTwg N KuBepvnTIKA dpdon ) n adpdveia, N acTdBela TNG ayopdg Kal n e€apTnon armmd
Baoikolg eTaipoug dIaTTPaAyuATEUONG.

« Emevdloeig oe petoxég Kivag tutrou A (China A-Shares) yéow Tou TTpoypdppoTog
oUvdEDTNG TWV XpNHATIOTNPIWV Zaykdn-Xovyk Kovyk kai ZetTaoudv-Xovyk Kovyk
UTTOpEi £TTIONG VO CUVETTAYOVTaI TIPOTBETOUG KIVOUVOUG, OTIWG Ol Kivduvol TTou
OUVOEOVTAI PE TNV KUPIOTNTA TWV PETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTTevOUOEIG 0 avadUOUEVES ayOpPEG, KOBWG EKEN Ta
TIONITIKG, VOUIKG KOl AEITOUPYIKG CUGTANATA EVOEXETAI VA Eival AlyOTEPO AVATITUYHEVT
atr' 6,7 OTIG AVATITUYHEVEG aYOPEG.

¢ O1 Tponyoupeveg MOOCEIG OEV ATTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg eviéxeTal va augnbouv i va peiwbouv egaitiag
SIOKUPAVOEWY TV GUVAAAQYUATIKWV I00TIMIWY. H agia Twy £TTevOUcEwWY Kal Tou
£1008MPATOG TTOU TTPOKUTITEI ATTO QUTEG PTTOPET va PEIWBET A va augnBei Kal uTTapxE!
TIEPITITWATN O ETTEVOUTEG VA ATTOAéGOUV OAGKANPO A onuavTikd PEPOG Tou TTogol TNG
€TTEVOUOAG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EI00OAPATOG OTTO TTPOKUTITEI aTTO AUTEG Bal
Slakupaivetal kal dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
EMTUXEI TOUG ETTEVOUTIKOUG TOU GTOXOUG.

o O erevdUoEIg PTTOPET VO TTPaYHOTOTTOIOUVTAI O€ SIGQOPA VOUITHATA Kal, ETTOMEVWG, Ol
HETABOAEG TWV CUVOAAQYHOTIKWY ICOTIHIWV EVOEXETAI VA TIPOKAAEGOUV peiwan i
augnon Tng agiag Twv emevduoewv. EmimAéov, n aia Twv £TevOUOEWY UTTOPE va
£TTNPEAOTEI SUGPEVWG OTTO SIOKUPAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOu
VOUIOPOTOG avagopdg Tou ETTEVOUTH KOl TOU VOUIoHATOG BAONG TWV ETTEVOUCEWV.

Mpo6obeteg Katnyopieg Mepidiwv Z
NOMIZMA ENAP=ZH
EUR 14.12.2023

ISIN
LU2728571055

BLOOMBERG
MRSTEZE LX

Z (EUR)

Mo TTARPN YVWoToTToinon Twv KIVBUVWY, avaTpégte oo Evnuepwrikéd AsATio, SiaBéoiuo otn
SielBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxXEgiO OTTWG IOXUOUV OTIG
30.09.2025, T oTr0i0 UTTOKEIVTI G HETAROAT KABNUEPIVAL.

O1 aITAOEIG YIa HETOXEG OTO €TIHEPOUG apoIBaiou kepaAaiou Sev TTPETTEN va UTTORGANOVTAI XWpIG va
UTTAPXE! TIPONYOUREVWG avagpopd oTo TpExov Evnuepwtikd PuAAddio kai oTo ‘Eyypago Baoikwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaoikwv MAnpogopiwy yia Toug Etrevdutég («KIIDy»), Trou
SlaTiBevTal oTa ayyNIKG Kol 0Tn YAWOOO TWwV XWPWwV TToU €XoUV eyKpIBET yia T Siavopr| Tou
ApoiBaiou Kegpahaiou kai diatiBeTar diadikTuakd oTig IoTooeAideg Tng Morgan Stanley Investment
Funds 1) dwpedv oTo eyyeypappévo ypageio otn dicuBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY Twv ETTEVOUTWY gival SI0BETIUN OTIG TIPOavVaPEPBEicEG YAWOOEG Kal
aTov ITéTOTIO, GTNV evoTnTa «["eVIKr BIBAIOYpagia.

MAnpogopieg OXETIKG HE TIG TITUXEG BiwoipéTnTag Tou ApoiBaiou Kegahaiou gival SIaBéoipeg aTa
ayyAiké oTn diadikTuakh ToTroBeaia: Kavoviopog Trepi yWwaTOTIoOINOEWY OEIPOPIG OTOV TOUED TwV
XPNUATOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU ApoiBaiou Kepahaiou armropaacioel va Tepuarioel T
gup@wvVia TNG yia TNV TTpowenan autol Tou ApoiBaiou Ke@aAaiou ag OTToIdATIOTE XWPO ToU
EOX 610U €ival eyyeypappévn TTpog TTwANGn, Ba 1o TTpdgel cUPwva Pe Toug Kavoveg OZEKA.
ZHMANTIKEZ MAHPO®OPIEZ

To TrapdV £yypapo CUVTAXONKE ATTOKAEITTIKA YIO TITANPOPOPIOKOUG OKOTIOUG Kal SeV aTTOTEAET
TIPOCPOPE 1) GUCTAON YO TNV ayopd fi TIWANGN OTIOIOUSHTTOTE GUYKEKPIMEVOU TITAOU I YO TNV
UI0BETNOT OTTOINCBTIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEI VOl
yvwpidouv 611 n diagopoTroinuévn oTPATNYIKA dev TTPOOTATEVEI OTTO ATTWAEIEG O PICt CUYKEKPIUEVN
ayopd. O1 eTevduTéG TIPETTEN VA yVwpidouv 6Ti n dlagopoTroinuévn aTparnyikf dev TrpooTatelel
aTT6 ATTWAEIEG OE HIO CUYKEKPIUEVN ayopd.

‘OAeg o1 eTTEVOUOEIG CUVETTAYOVTOI KIVOUVOUG, CUNTTEPIAUBAVOUEVNG TNG EVOEXOUEVNG OTTWAEIOG
Ke@aAaiou. To UAIKS TToU TTEPIEXETAI OTO TTAPAV EyyPaPo dev £xel AGBEI UTTOWN TOU TIG OTOMIKES

TIEPIOTATEIG OTTOIOUSHTIOTE JEUOVWHEVOU TTEAATN Kal SeV GUVIOTA TTEVOUTIKA GUMBOUAN, oUTE
GA\WOTE Ba TIPETTEN VO EPUNVEUETAI IE OTTOIOVOATIOTE TPATIO WG POPOAOYIKI, AOYIOTIKH), VOUIKN i
KOVOVIOTIKA GUHBOUAR. Qg ek TOUTOU, OI £TTEVOUTEG Bat TIPETTEN va {NTOUV QVEEAPTNTEG VOUIKEG Kall
OIKOVOMIKEG GUMBOUAEG, KABWG £TTIONG Kall GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TTPoTOU TIPOBOUV OTN AfYn OTTOINOBATIOTE ETTEVOUTIKNG ATTOQPAONG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG MIO OXETIKA MIKPT METAROAR oTnv agia piog
emévduong pTropei va odnyroel o€ pia ducavaloya peydAn YETaBOAT, SUCUEVH 1) KAl EUVOIKT),
oTnV agia auTAg TG ETTEVAUONG Kall, KATd ouvéTTela, oTnv agia Tou ApoiBaiou KegaAaiou.

H emévduon oto Apoifaio Kepdhaio apopd Tnv aTroKTNaN PEPISIWY 1} HETOXWYV O€ éva apoiBaio
KePAAaIo Kai X1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa f HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd oTTOTEAOUV TA OVO UTTOKEIPEVT OTOIXEIC TIOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turfua SIoXEiPIONG TTEPIOUCIOKWY GTOIKEIWV
NG Morgan Stanley (NYSE: MS), Sev £xgl €€0uaI000THOEI XPNHUATOOIKOVOUIKOUG SIaECOAABNTEG
Va XPNOIPOTTOIOUV Kail Va SIaVEUOUV TO TTAPOV £yYPa@o, EKTOG €AV N v Adyw Xprion Kai Slavoun
yivovTal GUUPWVa e TOUG I0XUOVTEG VOUOUG Kal kavoviopoug. H MSIM Sev utréxel eubuvn kai dev
aTrodéxeTal Kapio eubuvn yia Tn xprion fi TNV KaKr Xprion autol Tou yypd@ou aTré oTrolovarTIoTe
£VOIAUETO XPNUATOTTIOTWTIKO POPEQl.

To oUvolo 1| péPog auToU Tou UNIKOU Sev ETTITRETTETAI VO avaTrapaxBei dpeoa A EUUETa, va
QVTIYPAE(, VO TPOTTOTTOINGE, VA XPNOIMOTIOINGE yia TN SNIoUPYIa TIAPAYWYWY EPYWV, VO
€KTEAEDTEI, VO EPPAVIOTE, VO TIOPOUCIOTEN, va dnuoaieuTei, va dobei ddeia xpriong, va
TAQIOIWBEI, va diavepunBei i va PETASOBEI 1) OTTOIOdATTIOTE ATTO Ta TIEPIEXOUEVE TOU VO
aTrokaAu@BEi O€ TPITOUG XWPIG TN PNTA £yypagn ouykatdBeon Tng Etaipeiag. Autd 1o UNKS Sev
UTTOPEI VO KOIVOTTOIEITAI PE UTTEPOUVOETHO, EKTOG EGV QUTOG O UTTEPOUVDETHOG TTPOOPICETAN YIa
TTPOCWTTIKF KOl kN EPTTOPIKT XPAGN. OAEG oI TTANPOPOpIES TTOU TTIEPIEXOVTAI GTO TTIAPAV Eival
IBIOKTNTEG KAl TIPOCTATEUOVTAI OTTO TOV VOUO TTEPT TIVEUHATIKAG IBIOKTNOIG Kal GAAOUG


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

£PAPHOCTEOUG VOHOUG.

To TrapdV £yypapo PTTOPEi VA HETAPPAOTET 0€ AAAEG YAWOOEG. ZTIG TTEPITITWOEIG TWV £V ASYW
HETAPPAOEWY, N ayyAIKr) k3OO TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag He GAAN
yAwaooa, utrepioyUel n ayyAikr ékdoan.

To Trapdv €yypago €xel ouvTaxBei pe Baan dnuoaia diaBéoiueg TTANPoopicg, dedopéva TTou
£XOUV OVOTTTUXOET E0WTEPIKG Kal BAAEG TINYEG TPITWV TToU BewpouvTtal agloToTeg. QoT600, dev
TrapéxovTal SIaBEBAILOEIG OXETIKG PE TV AgIOTTIOTIO QUTWY TwV TTANPOPOpPIWY Kal N MSIM, n
Emmixeipnon dev TpooTiddnoe va eTaAnBeUoEl aveEapTnTa TIG TTANPOQOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta dlaypdupaTa Kal To YPagruaTa TToU TTapEXOVTal OTO TTAPOV £YYPAPO EXOUV HOVO
ETTEENYNMOTIKO OKOTTO Kl UTTOPET va aAAGEOUV.

OPIZMOI

To evepyo pepidio gival n P€TpNon Tou TTOGOaTOU ATTOKAIONG TWV CUPHETOXWY EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWYV OE OX£DN WE T oUVBEoN Tou BeikTn avapopdg (Ue Baon Tig
OUPPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv GUPPETOXWV). Ma T BaBuoAdynaon Tou evepyou
pepidiou xpnoipotrolgital n KAipaka 0%-100%. BaBuoloyia 100% onuaivel TTAfpn otrokAion atrd
Tov deiktn avagopdg. O uttoAoyiopdg Tou Evepyol Mepidiou UTTOPET va eVOTTOIEl CUUMETOXEG HE
TNV idia oikovopikr) €kBean. O ouvteAeoTr|g Beta (BATa) PETPA T OXETIKA PETABANTOTNTA EVOG
apoiBaiou KepaAaiou oTig avodIKES i KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepAAaio pe Oeiktn beta peyaAUTepo ammé 1.0 TrTapouciadel peyaAUTEPEG DIOKUPAVOEIG EvavTl TG
ayopdi, evw pia ékdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciadel
HIKPOTEPES Slakupdavaoelg évavtl TG ayopds. O ouvteAeoTrg Beta Tng Ayopdg ioouTal TrévToTe pe
1.0 O 6épog <.b>Bloomberg avtipoowTrelel To Bloomberg Global Identifier (BBGID). Mpdkerra
yia évav povadiké 12whR@io aApapiBunTIKG KwdIKO TToU £XEl OXEBIOOTE! YIa va ETHITPETTEI TV
TauToTroinon TiTAwv o€ TeppaTiké TNG Bloomberg. To tepuariké Tg Bloomberg, éva alotnua ou
TapéxeTal omrod TV Bloomberg L.P., emTpéTrel aToug avaAuTéG va £xouv TTpOoaacn Kal va
avaAUOUV BeBOPEVA TNG XPNHATOTTIOTWTIKAG AYOPAg O€ TTPAyHATIKG XpOvo. KéBe KwdIkog
Bloomberg apxicel pe To idio TTpdBepa BBG kal akoAouBeital atré evvéa XapaKkTAPES Ol OTToio!
TropaTiBevTal yia K&Be Katnyopia PepIdiwy Tou €TTIUEPOUG apoifaiou kepaAaiou. H adgnon Twv
KePBWV avd petoxn (EPS) gival o 0TaBuIoNéVOG HECOG OPOG TNG AUENONG KEPDWV avd PEToXN yia
6GAOUG TOUG TITAOUG TOU XOPTOQUAGKIOU, OTTWG TTPOBAETTETA YIAl TIG TTPONYOUUEVES TPEIG ETAIPIKEG
XPNoeis. Ta képdn avd petoxn HIog Taipeiag utroAoyiovTal SIaIpuwvTag Ta GUVOAIKA KEPDN HE ToV
apiBué Twv peToxwv ot kukAogopia. ISIN eivar o dieBvrig apiBudg avayvwpiong TiTAwv (ISIN), évag
KWAIKOG 12 XapaKTAPWY TTOU aTTOTEAEITAI OTTO aPIBUOUG Kal YPAUMOTa BACE! TwVY OTTOiWV YiveTal n
avayvwpion Twv TitAwv. O deiktng R squared petd Tig atrodooEIg pIag £TTEVOUCNG O€ GUCXETIOHO
pe évav deiktn. Otav o deiktng R squared iooutan pe 1.00, n emridoon Tou XapToguAakiou gival
TAqPWG (100%) cuaxeTIoPEVN pE Tov BEIKTN TOU, EVW) évag XapnAdg Seiktng R squared onpaivel
4TI N €TTiIdO0N TOU XOPTOPUAAKIOU €XEI XOUNAGTEPN CUOXETION UE Tov BeikTtn Tou. H atrédoon 18iwv
ke@aAaiwv (ROE) gival To 0006 KaBopwV TTaPAYOHEVWY ECOBWYV HIOG ETAIPEING WG TTOCOOTO TWV
1Biwv KepaAaiwyv. H atrédoon 18iwv KEQAAaiwV PETPG TNV ATTOSOTIKOTNTA MIOG ETAIPEIOG
uTToAoyifovTag To KEPSOG TTOU TTAPAYE! HIa ETAIPEIC JE TA XPIUATA TTOU £XOUV ETTEVOUCEI Ol JETOXOI.
O apIBuOG TWV TOTTOBETACEWVY TTOU uPaviletal Sev aTToTeAET TOV PEYIOTO aPIBUS, GANG éva
TUTTIKG €UPOG. O1 TOTTOBETAOEIG TOU XOPTOPUAGKIOU PTTOPEI VIOTE va UTTEPRaivVOUV ToV apIBud auTo,
avaAoya pe TIG GUVBRKEG TG ayopds Kal TIG auvalayég og KukAogopia. O Sharpe eivail Seiktng
HETPNONG TIPOCAPHOTUEVNG WG TTPOG TOV KivOUVO, O OTT0I0G UTTOAOYIZETAI WG TTOCOOTO TNG
uTTepaTTddoong o€ oxéon e TNV TUTTIKK atrékhion. O deiktng Sharpe kaBopidel Tnv ammédoon ava
povada kivduvou. Ooo uywnAdTepog eival o deiktng Sharpe, 1600 KaAUTEPN N TIPOCAPHOTUEVN WG
TIPOG Tov Kivduvo armrédoon. O deikTng alotoinong avodIKwy/ KABOBIKWY ayopwv PETPA TIG
£TNOIOTTOINUEVEG ETTIOOCEIG O€ AVODIKEG/ KOBODIKEG QYOPEG EvavTi TOu BEiKTN avapopdg TNG ayopas.
To o@dApa TrapakoAoUBnong ival n TUTTIKA aTTOKAIoN TNG SIAPOPAg HETAEY TwV ATTOBO0EWY
Hiag etrévduaong kai Tou deiktn avagopdg Tg. KAE eival n KaBapri Agia EvepynTikoU ava pepidio
Tou emPéPOUg apolfaiou kepaAaiou (KAE), n otroia avTiTTpoowTreUel TNV agia Tou evepynTIKoU
£vOg apoiBaiou kepahaiou peiov To TTAONTIKG Tou. H pepiopaTiki atrédoon ival To PéPIoUT TTOU
KoTaBAAAE! pia ETaIPEia £TNOTIWG WG TTOG0OTS €T TNG agiag TNG PETOXNG. H peTaBAnToTNT (TUTTIKNA
atrékAIon) PETPA TNV aTTOKAION TNG PEONG agiag OTNV OTToI KATAVEUOVTAI O ATTODOCEIG
HEPOVWREVNG £TTIOOONG, EVTOG EVOG £UPOG £TIBGTEWY. Qg MeTpnTd & loodUvaua opifovral Ta
TIEPIOUCIAKA CTOIKEIO UE AUECT PEUCTOTTOINTIWN agia. Z& auTtd TrepIAapBAavovTal EUTIOPIKA
XPEOYPaPa, avoiKTéG BETEIG OE EEvo TUVANAYUQ, £VTOKA YpappdTia Tou dnuoaiou Twv HITA kai
Aol BpayutrpdBeaol TiThol. O1 TiTAOI auToi CUYKOTOAEYOVTAI OTA ICODUVAUA HETPNTWV, ETTEIDA
BewpoUVTal PEUCTE XPESYPAPA KAl BEV UTTOKEIVTAI OE ONHAVTIKG KivOuvo PETABOARG TNG agiog
Toug. O Beiktng TTANPOo@OPNONG sival o deiktng alpha Tou xapTopuAakiou i n utrepaTT6d00T avd
Hovada KIvEUVou, OTTWG PETPATAI aTTd To OPAaAua TTapakoAouBnong, évavl Tou JeikTn avapopdg
Tou XapTo@uAakiou. H oTaBuiopévn péon ke@aAaiotroinon ayopdg eival n uéon
XPNHOTIOTNPIOKK agia TWV PETOXWY TTOU CUVBETOUV €vVal XAPTOPUAAKIO 1) éva JeikTn, OTOBIoNEVN
Bdoel TNG xpnUaTioTnPEIaKNG agiag KABe PETOXNG OTO XAPTOQUAGKIO i oTov deiktn. O
OTABUICPEVOG HETOG KEQPAANIOTTOINOTNG AYOPdS Eival TO ONEI0 OTO OTIOIO TO AUICU TNG
ayopaiag agiag evog XapTopuhakiou r) SeiKTn eTTEVOUETAI OE UETOXEG TTOU TTOPOUCIAJoUV
HeYaAUTEPN KEPAAQIOTTOINGT EVW TO UTTOAOITTO MUICU ETTEVOUETAI € PETOXEG TTOU TTOPOUCIA{oUV
HIKPOTEPN KEPahaioTroinan. Tipn Trpog kéPdn (LTM) opieTal wg n TiUA pIog PETOXAG SiaipoUpevn
HE Ta KEPDN ava PETOXH KATG TO TTponyoupevo 12unvo. .Eviote ammokahoUpevog«multiple»
(TToMaTTAGO10), 0 SeikTNG P/E TTOpEXEI OTOUG ETTEVOUTEG HIal EIKOVA TOU TTOGOU TToU KaTaBGAAouV
YIdl TN CUHIKETOXT) TOUG OTa KEPDN piag eTalpeiag. O SeikTng TIPAG TTPog AoyioTikN aia (P/BV)
OUYKpivel TV ayopaia agia YIag PETOXAG TTPOG TN AOYIOTIKY agia TNG, OTTWG QUTHA TTPOKUTTTEI HETA
TNV 0Qaipean Tou GUVONIKOU TTaBnTIKoU aTrd To CUVONKO evepynTiko. Baael Tou SeikTn auTou,
KPIVETAI Qv pIa ETOXN €ival UTTEPTIINWEVN A uTTOTIINWEVN. O SEiKTNG TIMAG TTPOG TAMEIOKEG POEG
(P/CF) xpnoiJoTroigital yia Tn oUYKPION TNG Qyopaiag agiog HIOG ETAIPEING EVAVTI TWV TAUEIOKWY
POWV TNG. YTToAoyiZeTan DIAIPWVTAG TNV TIWF TG METOXNG MIAG ETAIPEING HE TIG AEITOUPYIKEG
TOPEIOKEG POEG AVA JETOXT.

NAHPO®OPIEZ AEIKTH

O MSCI Emerging Markets Net Index ival évag oTaBpuiopévog Seiktng KepaAaiotroinong ayopdg,
TIPOCAPHOCHEVOG OTNV EAEUBEPN BIOCTIOPA, TTOU £XEI OXEDIAOTET yia T pETPNON TNG aTT6d00Ng
OTNV ayopd HETOXWV TWV avABUOHEVWY ayopwv. Qg «eAeBepn diacTropd» OpigeTal TO TTOOOOTO
TWV PETOXWV 0€ KUKAO@Opia TTou BewpolvTal SIaBECINEG TTPOG ayopd aTTd ETTEVOUTEG OTIG
dnuooieg ayopég peToxwyv. O MSCI Emerging Markets Index atroteAeital orjuepa armé 24 SeikTeg
Xwpwv avadudpevwy ayopwv. H amdédoon Tou deiktn Traparifetal o€ SoAdpia HIMA kai
TIPOUTIOBETEN TNV ETTAVETTEVOUOT TWV KABAPWY HEPIOUATWV.

O deikTng dev uttdKeTal o€ dlaxeipion kai dev TrePIAAUBAveEl TuxOV £600a, apoIBEG 1y TIpouBeieg
TwANoNG. H dueon emévduon oe deiktn dev eival EQIKTT.

KdaBe deikTng TTOU avagépeTal aTo TTapOV Eival TIVEUHATIKH 1IB10KTNTia (UPTTEPIANAUBAVOpEVWY
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TWV KATAXWPIOKEVWV EUTTOPIKWV GNUETWY) TOU GXETIKOU BIKaoTrapdyou. Kavéva Tpoidv TTou
BaoiCetal o€ kéToloV BeiKTN eV XpnUATOdOTETAI, UTTOOTNPICETA, TIWAEITAI 1) TTPOWBETAN E
OTTOIOVOATTOTE TPATTO OTTO TOV OXETIKG SIKAIOTIAPOXO Kal O SIKAIOTIAPOXOG dev Ba UTTEXEN Kapia
€UBUVN o€ ox€on pe auTo. To empEPOUG apoIBaiou KEQAAQIOU UTTOKEITaI OE EVEPYR DIAxEIpIoN Kai n
Slaxeipion Tou ayoiBaiou kepahaiou Sev TrepIopiCeTal aTTO Tn oUVOEON Tou A€iKTn avaQopdg.
AIANOMH

To apdv UAIKG TTpoopileTal yia SIavopn ATTOKAEICTIKG € TIPOOWTTA TToU SIAUEVOUV OF
SIka10800i€Eg OTIG OTTOIEG N £V AGYw Slavopr) Kai 3100 eV AVTIKEITOI OTOUG KOTA TOTTOUG
VOHOUG | Kavoviopoug. Eival euBivn oTTolIouSHTTOTE TIPOCWITOU TTOU £XEI GTNV KOTOXI TOU
auTo To UAIKO Kalil KGBE TrpocwTToU TTou eTmiBupEi va utroBdAel aitnon yia Mepidia oUppwva
He To EvNuepwTIKO BEATIO VO EVIHEPWVETAI Kall VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0OSATIOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikEG TNG £XOUV GUVAWEI GUMPWVIES VI TNV OTTO KOIVOU EUTTOPIKA
TTPOWONON TWV TTPOIGVTWYV Kal TWV UTTNPECIWV Toug. KdBe Buyarpikr) Tng MSIM pubpideTan
omwg apuolel on dikalodocia oTnv otroia dpacTnpioTtroiital. O1 Buyarpikég Tng MSIM givai
ol €86 Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kai FundLogic Alternatives plc.

v EE, auté 10 €yypago exdidetal ammd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL umrokerma aTov éAeyxo Tng Kevrpikig Tpdamedag Tng Iphavdiag kai €xel ouaTadei atnv IpAavdia
WG IBIWTIKA ETAIPEIT TIEPIOPICHEVNG EUBUVNG BACEI PETOXWV HE ETAIPIKO apIBUS PnTpwou 616661
Kal karaoTaTikr dieuBuvon 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

Ek166 TG EE, 10 TTOPSV UAIKS £xdideTan amrd Tn MSIM Ltd, n otroia givar eykekpipévn kai
puBpigetal até Tn Financial Conduct Authority. n otroia €xe1 AdBer ddeia AeIToupyiag Kal UTTOKEITaI
ot éAeyxo atd Tnv Apxr XpnuatomoTwrikAg Acoviooyiag (FCA). Eyyeypappévn atnv AyyAia.
ETaipikdg apibuog pntpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia £xel AdBel ddeia Asitoupyiag Kat
uTTéKeImal oe €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO laveUNOei oTo BaciAeio, eKTOG GV
TTPOOPICETAN VIO TIPOCWTTA TTOU ETTITPETTETAI GUPPUWVA E TOUG KAVOVIOHOUG VIO Ta ETTEVOUTIKG
KedAaia Trou €xouv ekBoBei atrd TV Apxr Kepahaiayopdg H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV OKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG EYYPAPOU KAl ATTOTTOIETAl
pPNTa KABE €UBUVN yia oTTOIAdNTTIOTE {nuia TTPOKUWEI 1 TIPOKANBET Adyw TNG EPTTIOTOOUVNG O€
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOCPEPOUEVWV
KIVNTWV agiuv TIpETTEl va die§dyouv Tn JIKrA Toug S€ouaa ETTIEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTAI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTtavoeite To
TTEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VA GUMBOUAEUTEITE £§ouTIodoTnEVO
XPNUATOOIKOVOUIKG GUHBOUAO.

H TrapoUoa oikovopikr TTpoa@opd ekdOBNKE Kal yKpiBnKe yia Xprion otn Zaoudikr ApaBia amrd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCetal amrd TV Apxr Kepahaiayopdg pe apiBpd adeiag 06044-37.
Xovyk Kovyk: To Trapév éyypago diavépetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
SidTayda yia TIG KIVNTEG agieg Kal TIG TTpoBeopiakéS TTPAEEIS (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TrepiexOUEVO aUTOU TOU £yypAaPou dev £xel eheyxOei oUTe Exel
€yKPIBEi aTrd oTToIadrTTOTE PUBKIOTIKA apXH, SUPTIEPIAapBavouévng TN ETiTpotig
KegpaAaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypago dev Ba ekdideTal, KUKAOPOPEI,
SiavépeTal, arreuBUvetal A diatiBeTar 0To KOV To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 6T atroTeAei TIPGOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO 1 TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIykatroupn eKTOG Qv TIPOKEITAN (i) yio BEGUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
YIQ TIG KIVATEG agieg Kal TIG TIPOBECIaKES TIPAEEIG TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIPOPETIKF TTEPITITWAT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI0OOATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, deV ETITPETTETAI N TIPOOPOPEG OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy kepaAaiwy Ta otroia dev £xouv AdRel ddela Aeiroupyiag f Sev Exouv avayvwpIaTe aTrd
TN VOMIoHATIKR apXr) TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO TTou ekdideTal Kol aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TTIPOAVOPEPBNKE, OE OXETN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUTou, eV IOXUEN N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ Oxéon PE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY DEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA £EETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTG TIG OTT0IEG GUVAAAACTEDTE PE QVTITTPOoWTTO TN Morgan Stanley Asia Limited kai oTig otroieg
0 ev AMdyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete utmdyn
611 0 £V AGYW QVTITTPAOWTTOG OEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITACEIG TTOU eKSidOVTal OTTO TN
NopiopaTiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etrotTTeia NG NopiopaTKAg ApXAg TG
ZIykarroupng. MNa otroladrTToTe NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATA T GUVAAAQYT
00gG ME ToV eV AOYW avTITTPOOWTTO, aTTeEUBUVBEITE OTOV UTTEUBUVO ETTIKOIVWVIOG PE £Dpa TN
ZIyKaTToUpn, O OTT0I0G £XEI OPIOTEI WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpaia: To TTapov UNIKG Trapéxetal atté Tn Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikég TNG Kai Sev aTTOTEAE]
TIPooPopd ouppeToxXWwY. H Morgan Stanley Investment Management (Australia) Pty Limited
@povTiel WoTe ol BuyaTpikég MSIM va TTapéXouv XPNHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATEG
Xovdpikrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTraiTeital yvwaoToTroinan BAacel Tou vépou Trepi eTaipeiwy TG AuaTpaliag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIOATIOTE TIPOCPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI YVWOTOTIOINGN BACEI TOU VOUOU TTEPi
ETAIPEIDV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opileTal aToV VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTedei oTnv ETmiTpot
KegpaAaiayopdg kai ETrevdioewv Tng AuoTpoAiog.

XiIAf: EvnpepVOUNE TOoug BuvnTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO AVOPEPETAl OF
KIVNTEG agieg aAAOSaTTAG TTOoU EVBEXETAN Val gival yyeypappéveg oTo MnTpwo Kivntwyv Agiwv
E¢wrepikou (FSR) Tng EmiTpotriig XpnuatomoTwrikwv Ayopwv (Comision para el Mercado
Financiero 1 CMF) (Eyyeypaupéveg Kivntég Agieg) i o€ KIVNTEG agieg TTOU EVBEXETAN VO NV
eival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

Na mig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpoopEPOUEVOI TITAOI



aroteAoUV KIVNTEG agieg aAAOBATTTG. Ta SIKQIWHATA KAl Ol UTTOXPEWOEIG TWV PETOXWV UTTAYOVTal
oT1n dikaiodoaia Tou £kdOTN. O1 JETOXOI KOl OF BUVNTIKOI ETTEVOUTEG TTPETTEN VO EVIEPLIVOVTAI YIat
QUTE Ta DIKAIWHOTA KO O UTTOXPEWOEIG KAl VIO TOV TPATTO HE TOV OTTOI0 PTTOPOUV VA Ta AOKAGOUV.
H emoreia Twv KIvATWV agiwv otrd T CMF TTepIopieTal OTIG aTTAITAOEIG TTANPOPOPNONG
oUP@WVa PE Tov Kavova 352, v N GUVONKI ETTOTTTEION AOKETal OTTO TNV GAAOSATTF PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdoTn. O1 dnudoieg TTANPOPOpIES TTou SIaTiBEVTaI yia TOUG TITAOUG gival
OTTOKAEIOTIKA EKEIVEG TIOU OTTAITOUVTAI OTTO TNV GAAOSATT PUBUICTIK apXT) KaI Of AOYIOTIKEG OPXES
KOl Ol KAVOVEG EAEYXOU EVOEXETAN VO SIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV Yia TOUG EKSOTEG TNG
XiArg. O1 diatdgeig Tou dpBpou 196 Tou vopou 18.045 1oxUouv yia GAa Ta PEPN TTOU EUTTAEKOVTAI
aTnV eyypagr), TNV KATaBean, Tn guvaAAayr| kai GAAEG TIPAEEIG TTOU OXETICOVTaI HE TIG KIVNTEG OgiEg
aAodaTrig of oTToieg diéTTovTal amrd Tov TiTAo XXIV Tou vépou 18.045.

Na 1ig Mn Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe 61i: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MAPON EIMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZ®OPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ A=ZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YT AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EMMPAPOY. ATIOTEAOYN KINHTEZ AZIEZ AAAOAAMHE KAI O EKAOTHZ TOYZ
AEN YTNOXPEOYTAI NA MAPAZXEI AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ AZIEZ AEN
YNOKEITAI ZTHN EMOMTEIA THX CMF KAl AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. QX EK TOYTOY, TO MAPON EIMPA®O KAI AAAA YAIKA MPOZPOPAL ZXETIKA
ME THN MPOZ®OPA TON ZYMMETOXQN XTO AMOIBAIO KEDANAIO AEN ANMOTEAOYN
AHMOZIA NMPOZ®OPA H NMPOZKAHZH A EIMPA®H 'H ArOPA TON YMMETOXQN TOY
AMOIBAIOY KEDANAIOY £TH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOPIEG OXETIKG WE TNV KATAGTAGT £YYPOPrIG CUYKEKPIMEVWV TITAWV, ETTIKOIVWVIOTE HE
TOV TOTTIKG SIAVOpER 0OG 1 HE TO TIPOCWTTO TTOU TTOPEIXE TO TTAPAV £yypago.

Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement a Capital Variable (ETaipeia) mrou edpevel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougepuBolpyou wg opyaviopds
GUANOYIKWV £TTEVOUCEWY OUHPWVA PE TO HEPOG 1 Tou vpou TG 17ng AekepBpiou 2010, 6TTwg
TpotrotroiBnke. H Etaipeia eival Opyaviopdg ZuMoyikwy ETrevduoewy og Kivntég Aieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio kai o1 auppeToxég oto ApoiBaio Kepahaio £xouv

eyypaei oo Mepou Bdaoel Tou NopobetikoU Aiardyuarog 862: NSO TTepi ETTEVOUTIKWY KepaAdiwv
Kai Taipeiv diaxeipions (Decreto Legislativo 862: Ley de Fondos de Inversion y sus Sociedades
Administradoras) 6Tiwg TpotToTroINBnKe, Bdoel Tou NopoBetikou Aiarayuarog 861: Nopog mmepi Tng
ayopdg kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)
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STTWG TPOTTOTTOINBNKE, KAl BAael Tou Kavoviouou g ayopds Beouikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Trou eykpibnke Béoel Tng Amégaons SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg TpotroTroinénke até Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucion de Superintendente N°126-2020-SMV/02)
(Kavovioudg 1) kai v Ammégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucion de
Superintendente N°035-2021-SMV/02) (Kavoviouog 2), Kal TIpoO@EPOVTAl OVO O€ BETUIKOUG
£TTEVOUTEG (OTTWG OpigeTal aTo GpBPo 8 Tou NOpoU TTePi TNG ayopds KIVATWY agiwv) oTo TTACIcIO
NG €I8IKAG SNUOCIAG TIPOTPOPAS TTOU OTTEUBUVETAI OTTOKAEIOTIKG O€ BEOUIKOUG ETTEVOUTEG
oUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTAI OTO TUAHA «TNS QYOPAS BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU PNTPWOU TNG ayopds
KivnTwv agiwv (Registro Publico del Mercado de Valores) Tou Tnhpeital atté Tnv Embswpnon me
ayopds kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Tipoo@opd Twv
ouppETOXWY Tou ApoiBaiou KepaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Ba UTTOKETAI
oTnv eTotTTeia NG SMV, KaBwg Kal TUXOV HETORIBACEIG TwV GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTaI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agilv Kal GTOUG TIPOaVOPEPBEVTEG KavovIoUoUg Trou ekdidovTal Bdoel autol, CUPQWVA PE
TOUG OTT0I0UG Ol CUMMETOXEG Tou AloiBaiou KegaAaiou emmiTpéTreTal va JeTaBIBEdovTal OVO PETOEY
BOeopIkwy ETTEVOUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviouou 2. EGv oute To
ApoiBaio KepdAaio oUTte o1 guppeToxég oo Apoifaio Kepdhaio £xouv eyypagei kai dev Ba
gyypagouv aTo lMepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mmou mpoavagépbnkav, oUTe Ba OTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeuBUVETaN OE BETHIKOUG £TTEVOUTEG GUHPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV Pu6VO Ot BETUIKOUG ETTEVOUTEG (GTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIvNTWV aglwv) Suvapel IBIWTIKAG TOTTOBETONG, CUNPWVA e To 8pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV agitv, o GUPHETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpouv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Thpeital atrd Tnv SMV, Kai n TTpocpopd TwV CUHNETOXWY
Tou ApoiBaiou Kegahaiou aTo MNepol og BeopikoUg eTTEVOUTEG 1| To ApoiBaio KepdAaio Sev Ba
UTTOKEIVTaI 0TV €TTOTTTEID TNG SMV, Kal oTToIadrTToTE PETORIBACT TWV CUMUETOXWV Tou Apoiaiou
Kegpahaiou Ba UTTOKEIVTOaI OTOUG TTEPIOPIOHOUG TTou TTPoRAETTOVTaN aTTd Tov N[O TTeEpi TG ayopdg
KIVITWV agiiVv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou ekdidovTal BEcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou ApoiBaiou KegaAaiou emmimpéTeTal va YeTaBiBadovTal HOvo PETOEY
OEOPIKWY ETTEVOUTWV.
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