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péoou 6pou, IKavoTNTa XProng Ke@aAaiou o€ uwnAd TTooo0Td adS00NG, I0XUPOUG IGOAOYITHOUG KAl EAKUCTIKS
TTPOPIA KIVOUvou/aTTédoong.

NPOZAH®OHKE XPONIA EMMNEIPIAZ £TON
Erev3uTiki opdda ZTHN ETAIPEIA KAAAO
Dennis Lynch, Head of Counterpoint Global 1998 31
Sam Chainani, CFA, Head of Counterpoint Global New 1996 29
York, Managing Director
Jason Yeung, Managing Director 2002 28
Armistead Nash, Managing Director 2002 25
David Cohen, Managing Director 1993 37
Alexander Norton, Executive Director 2000 30
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$ 3,5 dioekaToppupIa
Luxembourg SICAV

SFDR Classificationt ApBpou 8
Xpewoeig (%) KATHIOPIA Z
MéyioTtn emBdpuvon e10650u 1,00
Tpéxouoa empBdapuvon 0,81
Apoifn diaxeipiong 0,70

H emBapuvon ei06dou gival n péyioTn duvarr| empBapuvon. Ze
KATTOIEG TIEPITITWOEIG EVOEXETAI VO TTANPWOETE AlyOTEPQ - YIal
TTANPOYOPIEG TXETIKA HE AUTEG aTTEUBUVOEITE OTOV
XPNHOTOOIKOVOMIKG 0ag oUpBoulo. Ol TpEXOUTEG ETTIRBAPUVOEIG
QVTIKOTOTITPIOUV TIG TIANPWHEG Kal Ta £€600a TTou ETTIBAPUVOUV TO
apoiBaio ke@aAaio oTn SIAPKEI TNG AEITOUPYIOG TOU KAl aQaipoUvTal
aTé Ta oTolxEin EVEPYNTIKOU TOou apoiBaiou kepaAaiou oTn SIdpKeIa
Hiag TrepidSou. MepidapBavouv apoiBég Trou kataBdAAovTal yia T
Slaxeipion Twv eevdUoewv (apoiBn diaxeipiong), yia Tig apoIBEg
BepaTopUAaKa, KaBWG Kai TIG SIOIKNTIKEG SaTTAVES. M TTEPIOGOTEPES
TTANPOYOpiEG, avaTpégte atnv evéTnTa «EmRapuvoelg kal E§oda»

TOU EVNHEPWTIKOU deATIOU.

O1 TTapeXOMEVES APOIBEG pTTOPOUV Va aTrodoBoUv Pévo oTa
€TTeVOUTIKA KepaAaia TNG Morgan Stanley (SICAV) kai dev

Katnyopia Z Mepidia 7,53 34,37 15,98 65,02 31,71 7,06 1517 13,01 A ) 560 h A A
Russell 1000 Growth Net 30% 6,35 17,78 599 17,00 2545 17,86 1663 1333  IePAauBavouv ipboBetes apoiBég mou umopei va TipokUyouv oe
WithholdingiTaxaIR Index TIEPITITWAOT CUVBUOOHOU PE £val TTPOIOV.
Eyypagég (USD) KATHIOPIA Z
Atrodooeig o€ emiTedo EAGXI0TN apxIKn £TTEvdUON 0
npepoAoyiakou éroug (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 EAGIOT PETayEVEDTEPN ETTEVDUGT 0
Karnyopia Z Mepidia 41,28 49,41 -60,26 1,93 117,23 22,38 5,62 44,18 -2,37 11,43 . .
ZTATIOTIKG OTOIXEIA
Russell 1000 Growth Net 30% 33,09 42,30 -29,34 27,32 38,08 3588 -1,89 29,67 6,56 5,19

Withholding Tax TR Index

OAa 1o dedopéva Twv emdooewv utroloyilovral aré KAE og KAE (NAV to NAV), uetd Tnv agaipeon apoiwy ko dev
AapuBdvouv utréyn Tig TTpoprBeieg Kol Ta £§0Sal TTou TTPOKUTITOUV omTd TNV £kBoom Kai TV e§ayopd petoxwv. H trnyn yia 6Aa
Ta Sedopéva eTBOoEWV Kal Toug Acikteg gival n Morgan Stanley Investment Management Limited (MSIM Ltd).

H agia Twv eTevOUoEWY Kal TOU EICODAMATOG TIOU TIPOKUTTTEI OTTO QUTEG WTTOPET va PEIWOEI 1) va augnBei Kal UTTApXEl
TIEPITITWON VA PNV ETTIOTPAPET OTOV ETTEVOUTH TO TTOOO TNG ETTEVOUCTG TOU.

*0 KUKAOG EPYOTIWV TOU XOPTOQUATKIOU TTPOEPXETAI OTTO TNV TeAeUTaia eTAaIO/EEaunVicia ékBeon Tou Tapeiou. Agite Tnv
TeAeUTaia €kBEON YIO KT TTEPIYPAPH TNG.

AvaTpEETe OTNV EVOTNTA TWV TIPOCBETWV TTANPOPOPIWYV KAl TWV OPICHWYV OTO TEAOG TOU TTAPOVTOS EYYPAPOU.

(3 eTWV eTNOIOTTOINPEVQ)

KATHIOPIA Z AEIKTHZ

YtepBdaAAouoa Atrédoaon (%) 6,26 -
Agiktng GA@a (Tou Jensen) 0,27 -
Beta (BATa) 1,29 1,00
MooooTo TTANPOoPSéPNONG 0,28 -
R TeTpaywviopévo 0,55 1,00
Aciktng Sharpe 0,83 1,11
Evromopdg opaApdrwy (%) 22,36 -
MeTtaBAnTéTnTa KeaAaiou 32,36 18,61
(Tummikr atrékAion) (%)
AeikTng amrédoong o€ KaBodikA 128,13 100,00
ayopd
Aeiktng Agiotroinong Avodikwv/ 132,90 100,00
KaBodikwv Ayopuwv
AMOIBAIO
XapaKTNPIOTIKA KEDAAAIO AEIKTHZ
Evepyo pepidio (%) 90,97 -
ApIBu6G TOTTOBETACEWV 23 385
EkTipwpevn eThoI0 avgnon TTwARoEwy 48,03 14,37

(TpdBAewn 3 £Toug)*

ZraBuiopévn péon Kepaiaiotroinan

ayopdg (o€ dig $)

223,56 1.747,35

Mia 8¢on e§aipébnke atré Tov deikTn 3eToug algnong ecddwv, KaBWg
n eTaupeia Bpioketal o€ PeTABATIKG OTADIO, KATA TO OTTOI0
TIPOBAETTETAN OTI 01 £€aYOPESG B 0dNYHOOUV OE GNUAVTIKA GvOd0 Twv

HEANOVTIKWV TNG ETOBWV.


https://www.morganstanley.com/im/msinvf/index.html

Kartavopn avd Topéa (% Tou ZuvoAikoU KaBapou AMOIBAIO
EvepynTikoU)'2 KE®AAAIO AEIKTHE
@ Texvoloyia MANpo@opIKrG 46,50 51,24
KatavaAwTikéd Ayada 21,06 13,50
MoAuteAgiag
‘ @ XpnuaTooiKoVouIKa 9,38 6,59
Biopnyaviké MpoidvTa 6,95 5,96
YTTNPETIEG ETMIKOIVWVIWY - 6,89 11,53
test -test
‘ @ Yyeiovouikn MepiBaiyn 6,10 7,02
® Kupia KatavahwTikd Ayabda - 2,68
® Evépyeia - 0,31
® YAikd - 0,33
Akivnta - 0,50
@ Opvyaviopoi Koviig - 0,33
Qeéheiag
ANo 0,01 -
MeTpnTd 2,64 -
Kopu@aieg TorroBeTAoEIg (% Tou ZuvoAikou KabBapou AMOIBAIO
EvepynTikoU)® KE®AAAIO AEIKTHZ
Cloudflare Inc 9,77 0,21
Tesla Inc 6,49 3,03
MicroStrategy Inc 6,45 0,02
Affirm Holdings Inc 6,38 0,04
Roblox Corp 5,43 0,20
MercadoLibre Inc 4,89 -
Shopify Inc 4,83 -
Snowflake Inc 4,81 0,24
DoorDash Inc 4,81 0,30
CrowdsStrike Holdings Inc 4,80 0,42
ZUvolo 58,66 -

T To ApoiBaio Kepdahaio xapakTtnpiletal wg Tpoidv Tou ApBpou 8 oUupwva PE Tov
Kavoviouo Trepi yVwOoTOTTOINCEWV AEIPOPIag OTOV TOUED TWV XPNHATOTTIOTWTIKWY
uTTNPETIWV. Ta TTPoidvTa Tou ApBpou 8 eival auTd Ta oTToia TTPodyouV Ta TTEPIBAAAOVTIKE A
KOIVWVIKG XAPOKTNPIOTIKA KOl TO OTTOI0 EVOWHATWVOUV TNV AEIQOpia OTNV ETTEVOUTIKA
diadikacia pe SECHEUTIKO TPOTTO.

#Tuyov TIPOBAEWEIG KOl EKTIATEIG TTOU TIAPEXOVTAI OTO TTOPAV £YYPAPO UTTOKEIVTAI O
TPOTIOTTOINGN KAl OTNV TIPAYHATIKOTNTA EVOEXETAI VA PNV UAOTTOINBOUV. AUTA TO CUUTTEPAC AT
€ival kaBapd BewpnTIKA, EVOEXETAI VA PNV UAOTTOINBOUV Kail Sev atroTeAoUV TTPOBAEWN Twv
UEANOVTIKWV ETTIBO0EWYV OTTOIACDATIOTE CUYKEKPIMEVNG OTPATNYIKAG I TIPOIGVTOG TTOU TIPOCPEPEI
n Etaipeia. Ta peAAOVTIKG aTTOTEAEOUOTO EVOEXETAI VO BIAPEPOUV ONUAVTIKA aVAAOYQ PE
TTOPAYOVTEG OTTWG AAAAYEG OE TITAOUG 1] XPNMOTOTTIOTWTIKEG AYOPEG I YEVIKEG OIKOVOMIKES
OUVOIKEG.

1 Evdéxeral va unv aBpoigetal a1o 100% Adyw TnG £€aipeong GAAWV OTOIXEIWVY EVEPYNTIKOU Kal
TTaenTIKOU.

2Ma TTPOOOETEG TTANPOPOPIEG OXETIKA e TNV TA&IVOUNON O€ TOUEIG/ TOUG OPIOHOUG, ETTIOKEPTEITE
TNV 10T00€Aida www.msci.com/gics Kal To Y\woodpl Jag oTn diedbuvon
www.morganstanley.com/im.

3 AuToi of TiTAOI Kall OI TIOCOOTIONEG KATAVOUEG Eival HOVO YIa ETTEENYNHATIKOUG OKOTTOUG Kal eV
ouvioToUv, oUTe TTPETTEI VO EPUNVEUOVTAI WG ETTEVOUTIKEG CUMBOUAEG 1} CUOTATEIG OXETIKA JE TOUG
QAVAPEPOPEVOUG TITAOUG 1) €TTEVOUCEIG.

US Growth Fund | AgAtio MAnpogopiwyv

MpogiA kivdivou/amrédoong Tng Karnyopiag Mepi1diwv Z

* To apoifaio Ke@AAaIo EVOEXETAI VO ETTNPEACTEI ATTO JIAKUPAVOEIG TWV
GUVAAAOYHOTIKWY ICOTIMIWY HETAEU TOU VOUIOWATOG TOU apoIBaiou KEQaAQiou Kal Twv
VOUIOPGTWY TWV ETTEVOUCEWY TOU.

* To apoifaio kepdAaio BacifeTal o€ GAAG CUPBAAASEVA PEPN VIO VO EKTTANPWVEL
UTTOXPEWOEIG TOU ATTO GUYKEKPIPEVEG UTTNPETIEG, £TTEVOUOEIG I ouvaAAayég. Edv Ta
HépN auTtd KaBioToUv apepéyyua, To apolBaio Ke@AAalo evOEXETAI VO EKTEDET O€
OIKOVOIKEG {niEG.

¢ O1 TapdayovTeg BiwaoidTnTag evoéxeTal va BEGOUV O€ KivOuvo TIG £TTEVOUODEIG, VIO
TTOPAdEIypaA: avTIKTUTTIOG OTNV agia Tou evepynTiKoU, augnuéva Acitoupyikd £§oda.

e MTropei va uTtdpel aveTTapkrig apiBudg ayopaoTwy i TTWANTWY, Kal autd va ETTNPEAOEI
Tn duvaTdTNTa TWV apOIRAIWY KEPaAAiwY va ayopdlouv i va TTwAOUV Xpedypaga.

o Emevduoeig og petoxég Kivag T0TTou A péow Tou TTpoypAappaTog oUvaeong Twy
XPNHATIOTNPIWV Zaykang—Xovyk Kovyk Kal Zetooudv—Xovyk Kovyk PTTopei eTriong va
guveTTdyovTal TTPOCOETOUG KIVOUVOUG, OTIWG 01 KivBUVOI TTOU CUVSEOVTaI PE TNV
KUPIOTNTA JETOXWV.

o Ymdapxouv augnuévol kivduvol oTig eTreviUoEIG 0 avadUOUEVES ayOpPES, KOBWG EKEN Ta
TIOAITIKG, VOUIKA KOl AEITOUPYIKG GUOTAPATO EVOEXETAI Va gival AlyGTEPO AVATITUYMEVA
atr' 6,7 OTIG AVATITUYHEVEG QYOPEG.

o O1 TTponyouUpeveg €MOOCEIG SeV aTTOTEAOUV AgIOTTIOTN EVOEIEN VIO HEAAOVTIKG
amoteAéopata. O amoddaoelg evaEXeTal va augnBouv i va peiwbouv egaitiag
SIAKUHAVOEWY TWV OUVAAAQYHATIKWY I00TIIWY. H agia Twv eTTevdlioewy Kai Tou
£100MATOG TTOU TTPOKUTITEI ATTO AUTEG PTTOPET va PEIWBET 1) va augnBei kai uTTapxel
TIEPITITWATN O ETTEVOUTEG VA ATTOAéCOUV OAGKANPO A onuavTikd PEPOG Tou TTogoU TNG
€TTEVOUONG TOUG.

¢ H agia Twv eTEVOUCEWY KAl TOU EIGOOAPATOG OTTG TTPOKUTITEI aTTd AUTEG Bal
SlakupaiveTal kail dev TTapéxeTal kapia diaBeBaiwon 61 To ApoiBaio KegdAaio Ba
ETTITUXEI TOUG ETTEVOUTIKOUG TOU OTOXOUG.

o Ol erevdUoEIg PTTOPEI VO TTPAYHUOTOTIOIOUVTAI O€ SIGQOPA VOUITUATA Kal, ETTOMEVWG, Ol
METARBOAEG TWV CUVAAAQYHOTIKWY ICOTIMIWV EVOEXETAI VA TIPOKAAETOUV peiwaon i
augnon Tng agiag Twv emevduoewv. EmmAéov, n aia Twv £TevOUTEWY UTTOPE va
ETTNPEAOTEI SUOPEVWG OTTO SIOKUNAVOEIG TwV CUVAAAQYHOTIKWY ICOTIMIWY PETAEU TOU
VOUIOPOTOG avagpopdg Tou ETTEVOUTH KOl TOU VOUIoPATOG BAONG TV ETTEVOUCEWV.

Mpo6cBeteg Katnyopieg Mepidiwv Z

NOMIZMA ENAPZH ISIN BLOOMBERG
ZH (EUR) EUR 14.07.2008 LU0360477987 MSUEGZH LX
ZH3 (BRL) usD 10.01.2022 LU2426192691 MOFUGZB LX
ZHX (EUR) EUR 29.03.2018 LU1800206598 MSUZHXE LX
ZHX (GBP) GBP 29.03.2018 LU1800206671 MSUZHXG LX
ZX uUshD 24.07.2015 LU0360610066 MORUEZX LX

Mo TTARPN YVWOoTOoTToiNon TwV KIVBUVWY, avatpéste oo Evnuepwriké AeATio, Siabéoiuo otn
SigvBuvon www.morganstanleyinvestmentfunds.com. OAa Ta oToIxgio GTTWG IOXUOUV OTIG
30.06.2025, Ta oTroia UTTOKEIVTON O€ JETOROAN KABNUEPIVA.

O1 aItoEIg yIa HETOXEG OTO £TIPEPOUG apoIfaiou kepaAaiou dev TTPETTEl va uTTORGANOVTAI XWpIG va
UTTAPXE! TTPONYOUNEVWG avapopd aTo Tpéxov Evnuepwtikd PuAAadio kai oTo Eyypago Baoikuwv
MAnpogopiwv («KID») ) o1o ‘Eyypago Baaikwy MAnpogopiwv yia Toug ETrevdutég («KlIDy»), Trou
SiatiBevTal aTa ayyAIK& Kol 0TN YAWOOO TwV XWPWV TToU £X0UV eyKPIBEi yia Tn diavopr) Tou
ApoiBaiou KepaAaiou kal diaTiBeTar SIadIKTUOKG OTIG IoTooeAideG TG Morgan Stanley Investment
Funds ) dwpedv oTo gyyeypaupévo ypageio atn dielBuvon European Bank and Business Centre,
6B route de Tréves, L-2633 Senningerberg, R.C.S. Luxemburg B 29 192.

H olvoyn Twv SIKAIWPAETWY TwV ETTEVOUTWY eival SI0BETIUN OTIG TIPoavaPePBEioeg YAWOTEG Kal
aToV I0TOTOTTO, GTNV evoTnTa «I"eviKA BIBAIOYpaiay.

MANpogopieg OXETIKA WE TIG TITUXEG BiwoipdTnTag Tou ApoiBaiou KegaAaiou gival S100€aiueg oTa
ayyAikd oTn diadikTuakr ToTobeoia: Kavoviouog Trepi yWwaTOTIOINCEWY QEIPOPIG OTOV TOUEX TwV
XPNHOTOTTIOTWTIKWY UTTNPECIWV.

Av n eTaipeia diaxeipiong Tou axeTikoU Apoiaiou Kepahaiou armmopaacioel va TepuaTioel T
gUPWVia TNG yia TNV TTpowenan autou Tou ApoiBaiou KepaAaiou Gg OTTOINdNTIOTE XWPO TOU
EOX 61ou gival eyyeypappévn TTpog TwAnon, Ba 1o TTpdéel cUppwva Pe Toug Kavoveg OZEKA.

ZHMANTIKEZ MAHPO®OPIEZ

To Trapdv £yypapo ouVTaxONKE ATTOKAEIOTIKA yIO TIANPOPOPIOKOUG OKOTIOUG Kal SEV ATTOTEAET
TTPooPopd i GUCTAGCH Yyia TNV ayopd 1} TIWANON OTTOIOUSHTIOTE GUYKEKPIKEVOU TITAOU 1 yia TNV
UI0B£TNON OTTOI0OBATIOTE CUYKEKPIUEVNG ETTEVOUTIKAG OTPATNYIKAG. O1 ETTEVOUTEG TTPETTEl VO
yvwpidouv 611 n diagopoTIoiNuéVn OTPATNYIKA eV TTPOOTATEVE OTTO ATTWAEIEG O UIC GUYKEKPILEVN
ayopd. O1 eTevdUTéG TIPETTE Va YVwpilouv 6T n dlagopoTioinuévn oTparnyikr dev TrpooTaTelel
aTTd ATTWAEIEG O HIA CUYKEKPIUEVN ayopd.

‘OAeg ol €TTEVDUTEIG CUVETTAYOVTAI KIVOUVOUG, CUPTTEPIAOUBAVOUEVNG TNG EVOEXOHEVNG OTTWAEING
Ke@aAaiou. To UNIKS TTou TTEPIEXETAI OTO TTAPSOV EyypPaPo Dev £xel AGBEI UTTOWN TOU TIG ATOMIKESG
TIEPIOTATEIG OTTOIOUSATIOTE HEUOVWHEVOU TTEAATN Kl DEV GUVIOTA ETTEVOUTIKA CUMBOUAY, 0UTE
GAwaTE Ba TTPETTEN va PUNVEUETAI E OTTOIOVONTTOTE TPOTTO WG POPOAOYIKH, AOYIOTIKY|, VOUIKA fi
KavoVIoTIKH) GUMBOUAN. Qg €k TOUTOU, O ETTEVOUTEG Ba TIPETTEN VA {NTOUV aVEEAPTNTEG VOUIKEG KOl
OIKOVOMIKEG GUMBOUAEG, KaBWG £TTIONG KAl GUUBOUAEG OXETIKA HE TIG POPOAOYIKEG ETTITTTWOEIG
TIPOTOU TTPOROUV GTN AYn OTTOINGDNTIOTE ETTEVOUTIKAG OTTOPACNG.

H xprion péxAeuong augavel Toug KIVOUVOUG, ETTOMEVWG HI OXETIKG HIKPT| METABOAR oTnv agia
Hiag mévduaong propei va odnyfoel o€ pia ducavaAoya peydAn HeTaBoAr, duopevA 1 kal

€uVoikn}, oTNV agia auTrg TG ETTEVOUCNG Kall, KaTd ouvéTeia, oTnv agia Tou ApoiBaiou Kegahaiou.
H emévduon oTo Apoifaio Kepdahaio apopd Tnv aTroKTNaN PEPISiWY i} HETOXWY O€ éva apoiBaio
KeEPAAaIo Kai X1 O€ £éva SEDOUEVO UTTOKEIUEVO OTOIXEIO, OTTWG KTipIa 1} HETOXEG MIOG ETAIPEING,
Sedopévou 6T auTd aTTOTEAOUV T HOVO UTTOKEIUEVD OTOIXEIR TTOU KOTEXEI.

H Morgan Stanley Investment Management ‘MSIM’, 1o Turjua SIoXEiPIONG TTEPIOUCIOKWY GTOIKEIWV
NG Morgan Stanley (NYSE: MS), Sev £xgl €€0UTI000THOEI XPNUOATOOIKOVOUIKOUG SIapEcOAABNTEG
Va XPNOIKOTTOI0UV Kal va SIaVEPOUV TO TTIAPOV £yypago, EKTOG €AV N ev Adyw Xprion Kai diavopr
yivovTal cUp@WVa PE Toug IoXUOVTEG VOUOUG Kal Kavoviopoug. H MSIM dev utréxel eubivn Kal dev
arrodéxeTal kapia uBUvn yia TN XPAoN A TNV KAKK XPrion autou Tou £yypagpou aTTo OTToIoVONTIOTE
€VOIAUETO XPNUATOTTIOTWTIKO POPEQ.

To oUvoAo 1| pépog auTtoU Tou UNIKOU Bev ETTITPETTETAI VO avaTtapaxBei dueoa A EUuEda, va
QVTIYPAQEI, VO TPOTTOTTOINGE, Va XPNOIUOTIoINGE yia TN SNIoUPYiIa TIAPAYWYWY £PYWY, Va
€KTENEDTEI, VO EPPAVIOTEI, VO TIOPOUCIOTE], va dnuoaieuTei, va dobei ddeia xpriong, va TTAAICIWBE,
va dlaveunOei fi va ueTadobei 1 OTTOI0BATIOTE ATTO Ta TTEPIEXOUEVA TOU VO OTTOKOAUPBET O€ TPITOUG
Xwpig TN pNTr £€yypagn ouykaraBeon Tng ETaipeiag. AuTd To UNIKO eV UTTOPET Var KOIVOTTOIETal E
UTTEPOUVOETHO, EKTOG EGV QUTAG O UTTEPOUVIECHOG TIPOOPIZETAI VIO TIPOOWTTIKHA KAl U EUTIOPIKA
XpPrion. OAeg o1 TTANPo@opieg TTOU TTEPIEXOVTAI OTO TIAPOV gival IBIOKTNTES Kal TIpooTaTeUovVTal aTTo
TOV VOO TTEPI TIVEUMOTIKAG IBIOKTNTIOG Kol GAAOUG EPAPHOCTEOUG VOHOUG.

To TTapdv £yypaPo UTTOPET va HETAPPAOTET O€ AAEG YAWOOEG. ZTIG TIEPITITWOEIG TWV €V Adyw
HETAPPAOEWY, N ayyAIKr) k3OO TIAPANEVEI OPIOTIKY. ZE TTEPITITWOT ACUNPWVIag HE GAAN
yAwooa, utrepioyUel n ayyAikr €kdoon.

To Trapdv €yypago éxel ouvTayBei pe Baon dnudoia diaBéaiueg TTANPOPopiES, dedOUEVA TTOU
£XOUV OVOTTTUXOET E0WTEPIKG Kal GBAAEG TINYEG TPITWV TToU BewpouvTal agioToTeg. QoT600, dev
TrOpPEXOVTOI DIOBERAITEIG OXETIKA WE TNV AIOTTIOTIAN AUTWV TwV TTANPOPOpIWY Kai N MSIM, n
Emmixeipnon dev TpooTiddnoe va eTTaAnNBeUoEl QVEEAPTNTA TIG TTANPOPOPIEG TTOU TTPOEPXOVTAI OTTO
ONUAOIEG TINYEG KAl TTNYEG TPITWV.

Ta SiaypdupaTa Kal Ta YPa@ARPOTa TTOU TIOPEXOVTAI OTO TTAPAV £yyPapo £X0UV OVO
ETTEENYNMOTIKG OKOTTO Kl UTTOPET v aAAGEOUV.

OPIZMOI
3-YR Forward Sales Growth: Based on FactSet Consensus Estimates and underlying holdings.


https://www.morganstanley.com/im/msinvf/index.html
https://www.morganstanley.com/im/en-lu/institutional-investor/about-us/newsroom/press-release/sustainable-finance-disclosure-regulation.html

Three Year Forward Weighted Average Revenue Growth is the increase in net sales for the next
three years. To evepy6 pepidio gival n HETPNON Tou TTOGOOTOU ATTOKAIONG TWY CUPMETOXWYV EVOG
XOPTOQUAGKIOU TwV BIOXEIPIOTWY OE OX£EDN WE TN oUVBEON Tou BeikTn avapopdg (Ue Baon Tig
OUHPETOXEG KOl TOV GUVTEAEDTH BapUTnTag Twv CUMPETOXWV). MNa T BaBuoAdynaon Tou evepyou
Uepidiou pnoipotrolgital n kAipoka 0%-100%. BaBuohoyia 100% onuaivel TTARpn otrokAion atmd
Tov deiktn avagopdg. O utroAoyiopudg Tou Evepyol Mepidiou UTTOpET va eVOTTOIEl CUUMETOXEG HE
v idia oikovopikn ékBean. O ouvTeAeoTrig Beta (BATa) PETPA TN OXETIK PETARANTOTNTA EVOG
apoiBaiou Kepaaiou oTiG avodIKES 1 KABODIKES KIVATEIG TNG ayopds. Mia ékdoon 1 éva apoiBaio
KepdaAaio pe deiktn beta peyaAitepo armd 1.0 TTapouoiddel peyaAUTePEG SIOKUPAVOEIG EvavTl TG
ayopdg, evw pia €kdoon 1 éva apoifaio kepdAaio pe Seiktng beta pikpdtepo amd 1.0 TTapouaciddel
HIKPOTEPES DlaKupAvoelg évavti TG ayopds. O auvteAeoTrg Beta Tng Ayopdg icouTal TrévToTe pe
1.0 O 6pog <.b>Bloomberg avTirpoowtrelel To Bloomberg Global Identifier (BBGID). Mpokerran
yia évav Hovadiko 12ywrR@io aA@apiBuNnTIKG KWOIKO TTOU £XEl OXEDIOOTEN yIa VO ETTIITPETTEI TNV
TauToTroinoN TiTAwV o€ TepuaTIKG TNG Bloomberg. To tepuariké Tng Bloomberg, éva olotnua ou
TapéxeTal omrod TV Bloomberg L.P., emTpéTrel 0Toug avaAuTéG va £XOouv TTPOoRaOT Kal va
avaAUouv BeBopEVa TNG XPNHOTOTTIOTWTIKAG QYOPAS O€ TIPAYHATIKO Xpovo. KaBe KwdIkog
Bloomberg apxiCel pe T0 idio TrpdOepa BBG kal akoAouBeiTal atréd evvéa XOpaKTAPES Ol OTToio!
TrapaTiBevTal yia KABe KaTnyopia PepIdiwy Tou £TTIUEPOUG apoiBaiou kepaAaiou. ISIN gival o
S1eBvg apiBu6g avayvwpiong TiTAwy (ISIN), évag KwdIKEg 12 xapaKTpwV TTOU OTTOTEAETAI OTTO
apIBuoUg Kal ypappaTa BAoel Twy oTroiwv Yivetal n avayvwpion Twv TiTAwv. O deiktng R squared
HETA TIG aTToS0EIG HIOG ETTEVOUCNG G GUOXETIONO pe £vav deiktn. Otav o deiktng R squared
ioouTal pe 1.00, n emidoon Tou xapTopuAakiou gival TTAPpwG (100%) cucxeTIopévN WE Tov OeikTn
TOU, EVW) évag XapnAdg Seiktng R squared onuaivel 611 n £1TiI000N TOU XAPTOPUAGKIOU £XEI
XOMUNAGTEPN OUCXETION WE ToV OeikTn Tou. O apIBUGS TWV TOTTOBETACEWY TTOU gpPaviletal Sev
aTroTeAEl TOV PEYIOTO apIBUG, AAAG éva TUTTIKG £UPOG. OI TOTTOBETHOEIG TOU XAPTOPUAGKIOU PTTOPET
eviote va uttepPBaivouv Tov apiBud autd, avaAoya e TIG CUVBIKEG TNG ayopdg Kal TIG GUVOAAAYEG
ae kukhogopia. O Sharpe gival SeikTng PETPNONG TIPOCAPHOOHEVNG WG TTPOG ToV KivOuvo, O
OTI0I0G UTTOAOYIZETAI WG TTOGOOTO TNG UTTEPOTTIOB00NG O€ OXEDN PE TNV TUTTIKA attdkNion. O
Seiktng Sharpe kabopidel Tnv ammédoan avd povada kivduvou. Ogo uwnAdTePOS gival o deikTng
Sharpe, 7600 KaAUTEPN N TIPOCAPHOCEVN WG TIPOG ToV Kivouvo atrédoon. O deiktng GAga (Tou
Jensen) petpd TV €midoon oTaBuIopévou KIvOUvVoU N oTtoia avTITTpoowTTelel TN péon atrddoon
£VOG XOPTOPUAAKIOU 1) pIOG ETTEVOUONG O€ OX£ON PE TNV aTddooN TIou TIPoBAETTETN OTTO TO
HovTéAo aTroTiunong evepynTikoU kai kepahaiou (Capital Asset Pricing Model - CAPM) pe Béon Tov
OuUVTEAEOTH BrTa TOU XaPTOPUAAKiOU A TNG eTTévduoNg Kai T péan amddoon Tng ayopdg. O
SeikTng aglotroinong avodikwv/ KABOJIKWY ayopwy HETPA TIG ETNOIOTTOINKEVEG ETTIOOOEIG OE
avodikég/ KaBOBIKEG ayopEg EvavTl Tou BEIKTN avagopdag TnG ayopds. To o@dApa
TrapakoAoUBnong ival n TUTTIKA aTtoKAIoN TNG SIaPOPAg HETAEY TWV ATTOSOCEWV HIag ETTEVOUONG
Kai Tou BeikTn avagopdg Te. KAE eivai n KaBapn Aia EvepynTikoU avd pepidio Tou eTmpépoug
apoiBaiou kepaAaiou (KAE), n otroia avTiipoowTTeVel T agia Tou evepynTiKoU evog agoiBaiou
KePaAaiou peiov 1o TTaBNTIKG Tou. H PETABANTOTNTA (TUTTIKNA OTTOKAIOT)) JETPA TNV ATTOKAIGN TG
péong agiag oTnVv oTToiar KATAVEUOVTAI O ATTODOOEIG HEHOVWHEVNG ETTIBOONG, EVTIOG £VOG EUPOG
emdooewv. Qg MetpnTd & loodUvapa opiovTal Ta TIEPIOUTIAKE OTOIKEID e dueca
peuaToTToINoIUN agia. e auTd TTEPIAABAvVOVTAI EUTTOPIKG XPEOYPaPA, QVOIKTEG BEDEIG O€ EEvo
guvaAayua, £vioka ypappdTia Tou dnuoaiou Twv HIMA kai dAol BpaxutrpdBeapol TitAol. Or TitAol
auToi oUYKOTaAEYOVTal OTA I00DUVONT HETPNTWV, ETTEIBA BewpolvTal peuaTd Xpedypaga Kai Sev
UTTOKEIVTaI O€ ONPaVTIKS Kivouvo PETAROARG TNG agiag Toug. O deikTng TTAnpo@épnong sival o
SeikTng alpha Tou xapTo@uAakiou A n UTTEPATTIOBO0T avE HOVAda KIVOUVOU, OTTWG UETPATAI ATTé TO
O@aAUa TTapakoAoUBNang, £vavT Tou SeiKTN avagopds Tou XapTopuAakiou. H oTabuiopévn péon
KEQaAAaIOTTOINGN ayopdg gival N péon XPNUATIOTNPIOKK agia TwV PETOXWY TTOU GUVBETOUV éva
XOPTOQUAGKKIO 1) éva BeikTn, OTOBHIOUEVN BATE TG XPNHOTIOTNPIOKAG agiag KABE YETOXAG OTO
XapTo@uAdKio 1) aTov Seiktn. YrepBdAAouca Atrodoon f TipooTiBépevn agia (BETIKA 1) apvnTIKr)
ival n amrédoon Tou XapTOPUAGKIOU G€ aUVAPTNON WE TNV aTTdd0an Tou SeiKTn avagopdg.

NAHPO®OPIEZ AEIKTH

O Russell 1000 Growth Net 30% Withholding Tax TR Index petpd v améd0o0n Twv JETOXWY
QAVATITUENG TNG HEYAANG KEPAAQIOTTOINONG TWV QEPIKAVIKWY AyOpwY PETOXWY Tou eiktn net 30%
withholding tax TR. MepihapBavel exeiveg Tig eTaipeieg Tou Russell 1000® Index TTou Kataypa@ouv
uwnASTEPO BEIKTN TIKAG TTPOG AoyIoTIKr agia (price-to-book ratio) kal upnAdTEPEG TIPOBAETTOPEVEG
TIpéG avaTTugng. O Russell 1000® Index eival évag deiktng Trepitrou 1000 aTTd TIG HEYOAUTEPES
QAEPIKAVIKES ETAIPEIES, ME BAON TOV CUVBUAOHS TNG KEPAAQIOTTOINONG TNG AYOpPdS Kal TNG
TPEXOUOOG GUUMETOXNG OTOV OEIKT.

O deiktng dev uttdkeimal o€ Slaxeipion kal dev TrepIAAUBAVEl TUXOV £€0Da, apOIBEG 1) TTPOUNBEIEG
TwANonG. H dueon emmévduon oe deiktn Sev eival EQIKTH.

KdaBe deikTng TTOU avaéPETal aTo TTAPOV Eival TIVEUUATIKH IBI0KTNTIO (CUUTTEPIANANBAVOEVWV TWV
KOTAXWPIOTUEVWV EUTIOPIKWV GNUATWV) TOU OXETIKOU dikaioTrapdyou. Kavéva Trpoiév Trou
BaoiCetal o€ kdaTolov Seiktn dev xpnuaTodoTETal, UTTOOTNPICETaI, TIWAEITAI 1) TTPOoWBEiTal PE
OTTOIOVOATTOTE TPATTO ATTO TOV OXETIKO SIKAIOTIAPOXO Kall O JIKAIOTIAPOXOG Sev Ba UTTEXEN Kapia
€UBUVN o€ oxéan pe auTo. To empéPoug apoIBaiou KEPAAQioU UTTOKEITaI OE EVEPYR dlaxeipion Kai n
Slaxeipion Tou apoiBaiou kepaiaiou Sev TrepIopiCeTal atrd Tn oUVOEoN Tou A€iKTn avagpopdg.
AIANOMH

To TTapdv UAIKO TTpoopileTal yia SIvoUr OTTOKAEIOTIKG O€ TIPOCWITA TToU SIopEVOuV o€
BIka10d00iEg OTIG OTToiEG N £V AGyw Siavoun) kail S1dBgomn Sev aVTIKEITOI OTOUG KATA TOTTOUG
vopoug 1 Kavoviopoug. Eival euBivn OTToIoUSHTTOTE TTPOCWITTOU TTOU £XEI OTNV KATOXT TOU
aUTO TO UAIKO Kal KABE TTpOoTwWITOU Trou eTTIBUNET va uTToBdAEl aitnon yia Mepidia cUppwva
He To EvnuepwTIKO BEATIO VA EVIMEPWVETAI KAl VO TNPEI OAOUG TOUG 1I0XUOVTEG VOHOUG Kall
KAVOVIOHOUG OTTOI0CSNTTOTE OXETIKNG Sikalodoaoiag.

H MSIM kai o1 BuyaTpikéG TNG £XOUV CUVAPEI CULIPWVIES VIO TNV ATTO KOIVOU EUTTOPIKI
TTPOWONGCT TWV TTPOIGVTWV KAl TWV UTTNPECIWYV Toug. KaBe Buyarpikn Tng MSIM puBpiletan
OTTwg appddel o SikaloSoaoia oTnv otroia dpacTnplotrolsital. O1 Buyarpikég Tng MSIM givon
o1 €§n¢: Eaton Vance Advisers International Ltd, Calvert Research ka1 Management, Eaton
Vance Management, Parametric Portfolio Associates LLC, Atlanta Capital Management LLC
kol Parametric SAS.

Ztnv EE, auté 10 éyypago ekdidetal atréd Tnv MSIM Fund Management (Ireland) Limited (FMIL). H
FMIL utrokerman aTov éAeyxo Tng Kevipikig Tpamedag Tng Iphavdiag kai éxel ouaTadei otnv IpAavdia
WG IBIWTIKN ETAIPEIR TTEPIOPIOPEVNG EUBUVNG BACEI HETOXWV HE ETAIPIKO APIBPO UNTPWoU 616661
Kal kaTaaTaTKr diguBuvan 1o 24-26 City Quay, Dublin 2, DO2 NY19, Ireland.

EkT66 TNng EE, 10 TTap06V UNIKO ekdideTal amrd T MSIM Ltd, n otroia eival eykekpipévn Kai
puBpigeTal até Tn Financial Conduct Authority. n otroia €xel AdBel adeia AeIToupyiag Kal UTTOKEITOI
og éAeyxo ammo v Apxr XpnuatotmoTtwrikig Asoviohoyiag (FCA). Eyyeypaupévn otnv AyyAia.

US Growth Fund | AgAtio MAnpogopiwyv

ETaipikdg apiBuog pntpwou 1981121. ‘Edpa: 25 Cabot Square, Canary Wharf, London E14 4QA.
EABeria: Ta éyypaga Tng MSIM diatiBeval oTa yepuavikd kai ekdidovral arré Tn Morgan Stanley &
Co. International plc, London (utrokatdoTnua Zupixng), n otroia éxel AdBer ddeia Asitoupyiag kai
uTTéKeImal og €Aeyxo atré Tnv EABETIKA puBuioTikr apxr) Eidgendssische Finanzmarktaufsicht
(FINMA). ‘Edpa: Beethovenstrasse 33, 8002 Zurich, Switzerland.

Zaoudikn ApaBia: To TTapdv Eyypago dev eMTPETTETAI VO dlaveUnOei oTo BaoiAeio, eKTOG GV
TTPOOPIZETAI YIO TIPOCWTTA TTOU ETTITPETTETAI CUPPWVA PE TOUG KAVOVIOUOUG VIO TA ETTEVOUTIKA
KedAaia Trou €xouv ekdoBei atrd TV Apxr Kepahaiayopds H Apxri KepaAaiayopdg Sev gépel
Kapio euBUvn We TTPOG TNV aKPIBEI i} TNV TTANPATNTA TOU TIAPOVTOG £YYPAPOU KAl ATTOTTOIETal
pNTd KABE €UBUVN yia oTToIAdNTTOTE {Nuia TTPOKUWEI i TIPOKANBET Adyw TNG EUTTIOTOOUVNG OF
OTTOIOJATTOTE PEPOG TOU TIAPAVTOG £yypdpou. O UTIOWHPIOl ETTEVOUTEG TWV TIPOOPEPOUEVWV
KIVNTWV agiuv TIpETTel va die§dyouv Tn JIKKA Toug S€ouaa ETTIEAEIO WG TTPOG TNV OKPIBEIa Twv
TTANPOPOPIWIV TTOU OXETICOVTaI E TIG KIVNTEG agieg TTou Ba TTpoapepBolv. EGv Sev kaTtavoeite To
TTEPIEXOHEVO TOU TIAPOVTOG £YYPAPOU, Ba TTPETTEI VO GUMBOUAEUTEITE §ouciodoTnévo
XPNUATOOIKOVOUIKG GUHBOUAO.

H Trapouca olkovopIKA TTpoo@opd ekdG0NKe Kal ykpIBNKe yia xprion otn Zaoudikr Apafia ammd
Tn Morgan Stanley Saudi Arabia, Al Rashid Tower, Kings Sand Street, Riyadh, Saudi Arabia, n
otToia gival eyKekpipévn kal pubpiCetal atrd TV Apxr Kepahaiayopdg pe apiBud ddeiag 06044-37.
Xovyk Kovyk: To Trapév £yypago diavéuetal arréd Tn Morgan Stanley Asia Limited yia xprion oto
Xovyk Kovyk kai Ba S1oTiBeTal OTTOKAEIOTIKG O€ «ETTAYYEAUQTIEG ETTEVOUTEGY, OTTWG OpifovTal OTO
Sidmaypa yia TIg KIVNTEG agieg kai TIG TTpoBeapiakég TTpagels (Securities and Futures Ordinance) Tou
Xovyk Kovyk (KepdAaio 571). To TreplexOUEVO AUTOU TOU £yypAaPou dev £xel eAeyxOei oUTe Exel
€yKPIBEi aTTd oTToIadNTIOTE PUBKIOTIKA apXr, SUPTIEPIAaNBavouéVNG TNG ETTiTpoTTig
Kegpahaiayopwv (Securities and Futures Commission) Tou Xovyk Kovyk. ZUVETTWIG, EKTOG av
egaipeital pnTé BAoEl TNG OXETIKAG VOUOBETiag, To TTapdv £yypagpo dev Ba exdideTal, KUKAOPOPE,
SiavépeTal, arreuBUvetal fi diatiBeTar 0To KOV 0To Xovyk Kovyk.

Ziykarroupn: To Trapdv £yypagpo dev TTPETTEl va Bewpeital 0TI amroTeAei TIPOOKANON Yia eyypagr A
ayopd pepIdiwy, €iTe GuECA €iTe £UPEDA, TTPOG TO KOIVO I} TIPOG OTTOIOBATIOTE PEAOG TOU KOIVOU OTn
ZIykarroupn €KTOG Qv TIPOKEITAN (i) yia BEOUIKOUG £TTEVOUTEG OUNPWVA pE TO GpBpo 304 Tou vopou
VIO TIG KIVNTEG aieg Ka TIG TIPOBECHIaKES TIPAEEIG TNG Ziykammoupng («SFA); KegdAaio 289, A (ii)
o€ SIQOPETIKF TTEPITITWOT, AV Kal EPATOV TTANPOI TIG ATTAITACEIG OTTOI00OATTOTE AAANG I0XUoUCag
didragng Tou SFA. Eidik6TepQ, dev ETITPETTETAI N TIPOOPOPEA OTO ETTEVOUTIKS KOIVO HEPIDIWV
apoiBaiwy KepaAaiwy Ta otroia dev Exouv AdBel ddeia AiToupyiag f Bev £X0UV AVAYVWPIOTE aTTO
TN VOMIoHATIKR apXr TG Ziykatroupng (MAS). Tuxdv ypaTrTd UNKO TTou ekdideTal Kal aTreubuveTal
g€ TETOIO TIPOOWTTA, OTTWG TIPOAVOPEPBNKE, OE OXECN HE MIC TIPOOPOPJ, dEV GUVIOTA
EVNUEPWTIKG OeATIO KATA TNV évvola Tou SFA Kal, wg ek TOUToU, eV IOXUEI N UTTOXPEWTIKY EUBUVN
Bdoel Tou SFA g€ oxéon HE TO TTEPIEXOUEVO TWV EVNUEPWTIKWY JEATIWV, KaI Of ETTEVOUTEG Bal
TIPETTEI VA EEETACOUV TTPOCEKTIKA €AV N £TTEVOUON €ival KATAAANAN yia auToUG. ZTIG TIEPITITWOEIG
KOTd TIG OTTOiEG OUVOAAGCOEDTE e avTITTPOOoWTTO TNG Morgan Stanley Asia Limited kai oTig otroieg
0 gv AOyw avTiTpdowTTog evepyei yia Aoyapiaopd Tng Morgan Stanley Asia Limited, AdBete umdyn
6T 0 £V AGYW QVTITTPAOWTTOG SEV UTTOKEITAI OE KAVOVIOTIKEG OTTAITAOEIG TTOU eKSidovTal OTTd TN
Nopiopatiki Apxr TG Ziykarroupng oUTe TeAei uttd Tnv etrotTTeia NG NopiopaTkAg ApxAg TG
ZIykarroupng. MNa otroladrTToTe {NTANOTA Ta OTToIa EVOEXKETAI VA TIPOKUWOUV KATE T GUVAAAQYT
00G HE TOV €V ASYW QVTITTPOOWTTO, ATTEUBUVOEITE OTOV UTTEUBUVO ETTIKOIVWVIAG WE £5pa Tn
ZIyKaTToupn, O OTT0I0G £XEl OPIOTE WG O TOTTIKOG 0OG UTTEUBUVOG ETTIKOIVWVIAG.

AuoTpaAia: To rapdv uAiké Trapéxetal amd T Morgan Stanley Investment Management
(Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 kai Tig BuyaTpikéG TNG Kai Sev ATTOTEAE]
TTPoa@opd cuppeToXwv. H Morgan Stanley Investment Management (Australia) Pty Limited
PpovTiel WoTe ol BuyaTpikég MSIM va TIapéXouv XPnHOTOOIKOVOUIKEG UTTNPETIEG OE TIEAATES
Xovdpikrig otnv AuaTpahia. O CUPPETOXEG Ba TTPOOPEPOVTAI HOVO UTTO CUVORKES KATA TIG OTTOIEG
Sev aTTaITEITaI YVWOTOTI0INGON BAcEl Tou vOUou TTepi eTalpeiwv Tng AuaTpahiag 2001 (Cth) (o
«VOHOG TTEPI ETAIPEIWVY). OTTOIGATIOTE TIPOTPOPE GUUHETOXWY dev Ba voeital 6Tl gival TTpoo@opd
OUPPETOXWY O€ TTEPITITWOEIG UTTS TIG OTTOIEG OTTAITEITAI yVWOTOTIOINGN BACEI TOU VOUOU TTEP]
ETAIPEIWV Kal Ba yivetal pdvo o€ GTopa TTou TTANPOUV TIG TIPOUTTOBETEIS WG KTTEAATNG XOVOPIKIG»
(6TTWG opiCeTal oToV VOO TTEPT ETaIPEIWV). To TTapdv UAIKS dev Ba kataTedei oTnv ETmiTpot
KegpaAaiayopdg kai ETrevdioewy Tng AuoTpaAiag.

XiAf: EvnpeptvoupE Toug BuvnTIKOUG ETTEVBUTEG OTI TO TTAPOV £YYPAPO OVOPEPETAl OF
KIVNTEG agieg aAAOSATTAG TToU eVBEXETAN VA gival yyeypappéveg aTo MnTpwo Kivntwyv Agiv
E€wrepikol (FSR) Tng EmiTpotiig XpnuatommioTwTrikwv Ayopwv (Comisién para el Mercado
Financiero | CMF) (Eyyeypappéveg Kivntég Agieg) 1 o€ KIVNTEG agieg TTOU EVOEXETAI VAl PNV
gival eyyeypappéveg oto FSR (Mn Eyyeypappéveg KivnTég Aieg).

Na 1ig Eyyeypappéveg Kivntég Agieg, oag evnuepwvoupe oti: Ol TIpooPePOUEVOI TITAOI
atroteAoUV KIVNTEG agieg aANODATITG. Ta SIKQIWHATA KOl Ol UTTIOXPEWOEIG TWV JETOXWY UTTAYOVTal
oTn dikaiodoaia Tou ekd6TN. O1 HETOXOI KOl O SUVNTIKOI ETTEVOUTEG TTPETTEI VA EVIEPWIVOVTAI YIa
QUTG Ta DIKAIWHOTA KO O UTTOXPEWOEIG KOl VIO TOV TPATTO PE TOV OTTOI0 PTTOPOUV VA TG AOKAGOUV.
H emomeia Twv KivATWY agiwv ammd T CMF TrepiopigeTal OTIG aTTaITAOEIG TTANPOPOPNONG
oUp@wva Pe Tov kavéva 352, evd n OUVONIKY ETTOTTTEICN AOKETal OTTd TNV aAAOSATTT) PUBUICTIKN
apxr TG dikaiodoaoiag Tou ekdOTN. O1 dnudoieg TTANPOPOpIES TTou BIaTIBEVTAI yIa TOUG TITAOUG gival
OTTOKAEIOTIKG EKEIVEG TTOU OTTAITOUVTAI OTTO TNV AAAOSATTF PUBUICTIKI) apXr| KalI O AOYIOTIKEG OPXEG
Kall Ol KAVOVEG EAEYXOU EVOEXETAI VO DIOPEPOUV OTTO EKEIVEG TTOU I0XUOUV YIa TOUG EKBATEG TNG
XiIAig. O1 dlatageig Tou apbpou 196 Tou vopou 18.045 ioxUouv yia GAa Ta uépn TTOU EPTTAEKOVTI
aTnV £yypaen, TNV KataBean, Tn cuvalayr Kail GANEG TTPAEEIG TTou OXETIoVTal WE TIG KIVNTEG agieg
aAAodaTmig o1 otroieg SiETTovTal arod Tov TiTAo XXIV Tou vopou 18.045.

MNa 1ig Mn Eyyeypaupéveg Kivntég Agieg, oag evnuepwvoupe 6ti: Ol KINHTEZ AZIEZ MOY
MEPINAMBANONTAI ZTO MNAPON EIMMPA®O AEN EINAI EFTEFPAMMENEZ £TO FSR KAI Ol
NMPOZPOPEZ IXETIKA ME TIZ EN AOIQ KINHTEZ AZIEZ ©A AIENEPIOYNTAI BAZEI TOY
FENIKOY KANONA YTT' AP. 336 THZ CMF, ME ENAP=H KATA THN HMEPOMHNIA TOY
MAPONTOZ EFTPADOY. ANIOTEAOYN KINHTEZ AZIEZ AAMAOAAMHE KAl O EKAOTHE TOYZX
AEN YTNOXPEOYTAI NA MAPAZXE|I AHMOZIA EITPA®A ZTH XIAH. Ol KINHTEZ A=IEZ AEN
YMNOKEITAI ZTHN EMOMTEIA THZ CMF KAI AEN AYNANTAI NA NMPOZ®EPONTAI
AHMOZIQZ. Q% EK TOYTOY, TO MAPON EMMPA®O KAI AAAA YAIKA MPOZPOPAL IXETIKA
ME THN NMPOZ®OPA TON ZYMMETOXQN ZTO AMOIBAIO KEGANAIO AEN AMTOTEAOYN
AHMOZIA MPOZPOPA 'H MPOZKAHZH A ETTPA®H 'H AFOPA TON ZYMMETOXQN TOY
AMOIBAIOY KEPANAIOY ZTH AHMOKPATIA THZ XIAHZ.

TMa TTANPOPOpIEG OXETIKA JE TNV KATACGTAGCT £YYPAPAG OUYKEKPIMEVWY TITAWY, ETTIKOIVWVHOTE YE
Tov TOTTIKO SIaVOUEQ Oag I JE TO TIPOCWTTO TTOU TTAPEIXE TO TTAPOV £yyPaPO.



Mepou: To ApoiBaio KepdAaio atroteAei emmpépoug apoiBaio kepdhaio Tng Morgan Stanley
Investment Funds, Société d'Investissement & Capital Variable (ETaipeia) Trou edpelel oto
NougeppoUpyo kai ival eyyeypappévn a1o MeydAo Aoukdro Tou AougeBoUpyou wg opyaviopds
GUANOYIKWV ETTEVOUCEWY CUHPWVA PE TO PEPOG 1 Tou vOpou TG 17ng AekepBpiou 2010, 6TTwg
TpotromoIBnke. H Etaipeia eival Opyaviopog ZuMoyikwy ETrevduoewy oe Kivntég Agieg
(«OZEKAVY). Edv 1o ApoiBaio KegdAaio Kal o auppeTOXEG oTo Apoifaio Kepdhaio £xouv
eyypagei aTo Mepou Baoel Tou NopoBetikou Aiardyuarog 862: NOUog Trepi TTeVOUTIKWY KepaAaiwv
kai eraipeiwv diaxeipiong (Decreto Legislativo 862: Ley de Fondos de Inversién y sus Sociedades
Administradoras) étiwg TpotrotroiiBnke, Bdoel Tou NopoBetikoU Aiardyuarog 861: Néuog mepi g
ayopds kivnrwv aéiwv (Decreto Legislativo 861: Ley del Mercado de Valores)

ATWG TPOTTOTTOINBNKE, KaIl BAael Tou Kavoviouou g ayopds Beauikwy emevdutwy (Reglamento
del Mercado de Inversionistas Institucionales) Tou eykpibnke B&oel Tng Amégpaong SMV N°021-
2013-SMV/01 (Resolucion SMV N°021-2013-SMV/01) émiwg Tpotrotroinénke atd Tnv Arrégaon
emBewpnong urr' ap. 126-2020-SMV/02 (Resolucién de Superintendente N°126-2020-SMV/02) (
Kavoviouog 1) kai Tnv Amrégacn embewpnong urr' ap. 035-2021-SMV/02 (Resolucién de
Superintendente N°035-2021-SMV/02) ( Kavovioudg 2), Kal TIpoo@éPOVTal JOVO O€ BETHIKOUG
£TTeVOUTEG (OTTWG OpigeTal aTo GPBPo 8 Tou NSpoU TTEPT TNG ayoPds KIVATWY agitv) oTo TTACIcIO
NG €1BIKAG dNUGOING TTPOCPOPAG TIOU aTTEUBUVETAI ATTOKAEIOTIKG OF BECHIKOUG ETTEVOUTEG
aUpewva Pe Tov Kavovioud 1 kai tov Kavoviopo 2, ol GUPHETOXEG aTo Apoifaio Kepdhaio Ba
EYYPAPOVTQI OTO TUANA «TNS QYOPds BEOLIKWY ETTEVOUTWV» TOU SNUOGIOU NTPWOU TNG ayopds
KIvnTWV agiwv ( Registro Publico del Mercado de Valores) Tiou Tnpeital amé v Embewpnon mg
ayopds Kivnrwv aéiwv (Superintendencia del Mercado de Valores, SMV), kai n Trpoo@opd Twv
guppeTOXWY Tou ApoiBaiou KegaAaiou ato Mepol pévo o€ BeouIKOUG ETTEVOUTEG Bal UTTOKETAI
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oTnv emoTrTeia NG SMV, KaBwg Kai TUXOV HETORIBACEIG Twv GUUPETOXWY Tou ApoiBaiou KepaAaiou
Ba UTTOKEIVTOI OTOUG TTEPIOPITHOUG TTOU TTEPIEXOVTAI OTOV TTPOAVAPEPBEVTA VOO TTEP TNG AYOPAg
KIVNTWV agIldVv Kal GTOUG TIPOAVOPEPBEVTEG KavoVIooUg TTou ekdidovTal Béael autoU, CUPPWVA PE
TOUG OTTOI0UG Ol CUMMETOXEG Tou ApoiBaiou KegaAaiou emmiTpéTTeTal va YeTaBiBadovTal Hovo PETOEY
OeoUIKWY ETTEVBUTWY BAoel Tou dpBpou 27 Tou Kavoviouou 1 kai Tou Kavoviopou 2. EGv oUte To
ApoiBaio KepdAaio oUTe ol guppeToxég oto Apoifaio Kepdhaio £xouv eyypagei kal dev Ba
gyypagouv aTo Mepou Bdoel Tou NopoBetikou Aiardyuarog 862 kal Baael Tou NouoBetikoU
Aiaréyuarog 861 mou mmpoavagépbnkav, oUTe Ba aTTOTEAECOUV QVTIKEINEVO SNUOCIAG TTPOOPOPAS
TToU aTTeUBUVETaN OE BeaIKOUG £TTEVOUTEG GUPPWVA PE Baael Tou Kavoviouou 1, kal Ba
TTPOaPePBOUV POVO Ot BTIKOUG ETTEVOUTEG (OTTWG opideTal oTo GpBpo 8 Tou Nopou TTepi TNG
ayopdig KIVNTWV agiwv) duvdpel IBIWTIKAG TOTToBETONG, CUNPWVA e To pBpo 5 Tou Nopou Trepi
NG ayopdg KIVNTWYV aglwv, ol cUPpETOXEG oTo ApoiBaio Kepdhaio dev Ba eyypagpoulv aTo dnudaoio
HNTPWO TNG ayopds KIVATWV agiwv TTou Tnpeital atrd Tnv SMV, Kai n TTipocpopd TwV CUHKETOXWY
Tou ApoiBaiou KepaAaiou oTo MNepol oe Beapikolg £TTeVOUTEG 1) To ApoiBaio KepdAaio dev Ba
UTTOKEIVTaI 0TV TTOTTTEIR TNG SMV, Kal OTToIadATTOTE PETORIBAOT TWV CUMPETOXWYV Tou ApoiBaiou
Kegahaiou Ba UTTOKEIVTaI GTOUG TTEPIOPIONOUG TTou TTpoBAETTOVTaN aTTd Tov NGO TTEPi TG ayopdg
KIVNTWVY agiiv Kal ToUG TIPOaVOQEPBEVTEG KAVOVIOHOUG TTou €kdidovTal BAcel auToU , CUPQWVA HE
TOUG OTT0IOUG Ol CUMHETOXEG Tou AdoiBaiou KegaAaiou emmiTpéTTeTal va PeTaBIBEdovTal JOVO PETOEU
OEOUIKWY ETTEVOUTWV.
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