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Morgan Stanley

INVESTMENT MANAGEMENT

SFDR Article 8 Website Disclosure

Product name: Asia Opportunity Fund (the “Fund”)
A fund of Morgan Stanley Investment Funds
Legal entity identifier: 549300A6F3VVRIQM8333

Summary

No Sustainable investment objective

This financial product promotes environmental or
social characteristics, but does not have as its
objective sustainable investment.

Environmental or social characteristics of the
financial product

The Fund promotes the following environmental and
social characteristics:

e the Fund promotes the environmental
characteristic of limiting environmental
externalities by excluding investments in
thermal coal; and

o the Fund promotes the social characteristic
of avoiding investments in certain activities
which can cause harm to human health and
wellbeing, including tobacco and certain
weapons, comprising civilian firearms,
cluster munitions and anti-personnel mines.

Investment Strategy

The Fund’s objective is long-term capital
appreciation.

The Fund meets its environmental and social
characteristics through exclusions of corporate
issuers whose industry classification or core
business activity involves: tobacco; coal; or certain
controversial weapons, comprising civilian firearms,
cluster munitions and anti-personnel mines. See full
website disclosure for details.

As part of the Fund's holistic approach to
considering sustainability research and factors, the
investment adviser of the Fund (the “Investment
Adviser”) assesses governance practices of
investee companies, including but not limited to
looking at the management structures, employee
relations, remuneration of staff, and tax compliance
of such companies.

Proportion of Investments

Aligned with E/S characteristics 90%
Sustainable investments -
Taxonomy aligned -

Other environmental -

Social -
Other E/S characteristics 90%
Other investments 10%

90% of investments are aligned with environmental
or social characteristics. This comprises entirely of

EN

investments which offer direct exposure to investee
entities.

These percentages are measured according to the
value of the investments.

Monitoring of environmental or social
characteristics

The environmental and social characteristics are
monitored using a combination of tools / screens,
portfolio surveillance tools and manual desk reviews
and analyses.

The Investment Adviser's Compliance, Risk and
Portfolio Surveillance teams conduct regular
portfolio/performance reviews and systemic checks
to ensure compliance with portfolio investment
objectives and environmental and social
characteristics.

Methodologies

Compliance with the exclusionary screens is
measured based on the percentage of the Fund’s
investments which breach the exclusionary screens.

Data sources and processing

MSIM leverages ESG data from various external
vendors. This data is collected and stored in Morgan
Stanley’s centralized ESG data repository to allow
any Morgan Stanley business unit, including MSIM
investment teams, to access the information for
research, portfolio analysis and construction, and
client and regulatory reporting.

The Investment Adviser does not estimate any data
to assess alignment with the environmental or social
characteristics of the Fund.

Limitations to methodologies and data

The below outlines some of the key themes and
commonalities which contribute to limitations in the
methodologies and/or data and/or poor data quality
of the Fund:
¢ methodology differences between data
providers
e datalags i.e., reporting timelines for data
may not align with SFDR reporting timelines
e data coverage gaps across asset classes,
geographies, and market capitalisations
MSIM takes reasonable steps to ensure that the
Fund is able to meet its environmental and social
characteristics despite these limitations.



Due diligence Designated reference benchmark

Non-binding ESG due diligence The Fund has not designated a reference
. . benchmark for the purpose of attaining its
The investment team have developed a proprietary environmental or social characteristics.

framework called HELP & ACT to employ a holistic
approach to ESG integration within their company
quality assessment by analyzing potential impacts to
humanity’s health, environment, liberty and
productivity and corporate governance measures to
ensure agency, culture and trust. HELP & ACT is
designed to reduce complexity of analysis by
distilling a multitude of potential ESG criteria to the
material factors that may condition a company’s
ability to sustain competitive advantage over the
long-term.

The investment team is responsible for integrating
ESG by applying the HELP & ACT framework within
the quality assessmentof portfolio companies.
Investors should note, however, that in contrast to
the environmental or social features described
elsewhere in this disclosure, the Investment
Adviser’s consideration of the HELP & ACT
framework is undertaken on a non-binding basis
only.

General investment due diligence

The Investment Adviser emphasises a bottom-up
stock selection process, seeking attractive
investments on an individual company basis. In
selecting securities for investment, the Investment
Adviser seeks high quality established and
emerging companies that the Investment Adviser
believes are undervalued at the time of purchase.
The Investment Adviser typically favours companies
it believes have sustainable competitive advantages
that can be monetised through growth. The
investment process integrates analysis of
sustainability with respect to disruptive change,
financial strength, environmental and social
externalities and governance (also referred to as
ESG). The Investment Adviser generally considers
selling a portfolio holding when it determines that
the holding no longer satisfies its investment criteria.

Engagement policies

The investment team engages company
management on topics specific to each business
with a focus on material ESG opportunities and risks
that may impact the value of a company’s securities.
Accordingly, engagement priorities differ by
individual company and are not region specific.
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No Sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

Environmental or social characteristics of the financial product

The Fund promotes the following environmental and social characteristics:

o the Fund promotes the environmental characteristic of limiting environmental externalities by excluding
investments in thermal coal; and

e the Fund promotes the social characteristic of avoiding investments in certain activities which can cause
harm to human health and wellbeing, including tobacco and certain weapons, comprising civilian
firearms, cluster munitions and anti-personnel mines.

These exclusions are implemented in line with the Fund’s Restriction Screening Policy, which can be found on
www.morganstanley.com/im at
https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_counterpointglobal en.pdf

Investment Strategy

The Fund seeks long-term capital appreciation by investing in high quality established and emerging companies
located in Asia, excluding Japan, that the investment team believes are undervalued at the time of purchase.
To achieve its objective, the investment team typically favors companies it believes have sustainable
competitive advantages that can be monetized through growth. The investment process integrates analysis of
sustainability with respect to disruptive change, financial strength, environmental and social externalities and
governance (also referred to as ESG).

Investment strategy used to meet the environmental and social characteristics of the Fund

Binding restriction screens are applied to the Fund to restrict investments in corporate issuers whose industry
classification or core business activity, determined in accordance with the methodology set out below, involves:
e tobacco;
e coal; or
e weapons, comprising civilian firearms, cluster munitions and anti-personnel mines.

The methodology used to determine industry classification or core business activity for the purpose of the above-
described screening is as follows:
1. Global Industry Classification Standard (GICS) Sub-Industry is Tobacco or Coal & Consumable Fuels;
2. Revenue (as defined by external third-party data):
e more than 5% of its recent-year revenue (or estimated revenue) from Tobacco;
e more than 10% of its recent-year revenue (or estimated revenue) from Thermal Coal;
e more than 10% of its recent-year revenue (or estimated revenue) from the Manufacture of Civilian
Firearms and ammunition; or
3. Involvement as identified by an external third-party data provider through corporate ownership, in
manufacturing the core weapon system, or components/services of the core weapon system that are
considered tailor-made and essential for the lethal use of the weapon, or cluster munitions and anti-
personnel mines.


https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_counterpointglobal_en.pdf

Good Governance

As part of the Fund's holistic approach to ESG, the Investment Adviser of the Fund assesses governance
practices of investee companies, including but not limited to looking at the management structures, employee
relations, remuneration of staff, and tax compliance of such companies. This is framed by a set of questions
applied consistently across companies. Topics include, but are not limited to, management incentives aligned
with the long-term interest of shareholders, capital allocation, independent and engaged boards, and
transparency of accounting.

Proportion of investments

Investments

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

Category #1 investments (i.e. those aligned with E/S characteristics) comprise all investments that are screened
against the Fund’s Restriction Screening Policy. Category #2 investments are those investments that are not
screened against the Fund’s Restriction Screening Policy.

The entirety of the Fund, apart from cash and derivatives held for efficient portfolio management purposes, are
screened against the Fund’s Restriction Screening Policy. This comprises 90% of the Fund and comprises
entirely of investments which offer direct exposure to investee entities. Accordingly, at least 90% of the Fund
are Category #1 investments and the remaining 10% of the Fund (comprising cash and derivatives held for
hedging purposes) are Category #2 investments.

These percentages are measured according to the value of the investments.

The Fund does not use any derivatives to attain its environmental or social characteristics.

Taxonomy disclosures

The Investment Adviser does not take account of the EU Taxonomy in its management of the Fund.



The two graphs below show in green the minimum percentage of
investments that are aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy-alignment in
relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy-
alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments

including sovereign bonds* excluding sovereign bonds*
W 0% Taxonomy-aligned| ‘ m 0% Taxonomy-aligned ‘:
|
100% Other investments ) 100% Other investmentsg

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign
exposures

Monitoring of environmental or social characteristics

The sustainability indicators of the Fund will be measured and evaluated on an ongoing basis, through an
automated process, comprising pre- and post-trade guideline monitoring and exception-based screening.

Investments that are held by the Fund but become restricted because they breach the exclusion criteria set out
above after they are acquired for the Fund will be sold. Such sales will take place over a time period to be
determined by the Investment Adviser, considering the best interests of the shareholders of the Fund.

The investment process is subject to regular review, as part of a control and monitoring framework
implemented by the Investment Adviser. The Investment Adviser's Compliance, Risk and Portfolio
Surveillance teams collaborate with the investment team to conduct regular portfolio/performance reviews and
systemic checks to ensure compliance with portfolio investment objectives and environmental and social

characteristics, taking into account changing market conditions, information and strategy developments.

Methodologies

The sustainability indicator is the percentage of companies in the Fund which breach the exclusionary
screens. The sustainability indicator will therefore be that 0% of the Fund’s investments are in violation of the
Fund’s Restriction Screening Policy.

Data sources and processing

MSIM leverages ESG data from various external vendors, including but not limited to: MSCI, ISS ESG, S&P
Global Trucost, in order to use as data sources to attain the environmental and social characteristics of the
Fund. This data is collected and stored in Morgan Stanley’s centralized ESG data repository to allow any
Morgan Stanley business unit, including MSIM investment teams, to access the information for research,
portfolio analysis and construction, and client and regulatory reporting.



MSIM assesses data quality by liaising with the different data providers to obtain updates to the datasets as
the regulation evolves. They also ensure that ESG data adheres to the Firm’s data governance and quality
standards through procedures to assess the appropriateness and delivery of data feeds. MSIM also conducts,
as appropriate, due diligence on the external data providers in order to assess whether their methodologies
are appropriate for the intended use case.

The SFDR dataset definitions which this Fund uses are listed below:

Data Set Definition

Screening/Controversies Business practices and products/services

The Investment Adviser does not estimate any data to assess alignment with the environmental or social
characteristics of the Fund.

Limitations to methodologies and data

The below outlines some of the key themes and commonalities which contribute to limitations in the
methodologies and/or data and/or poor data quality of the Fund:

. methodology differences between data providers
. data lags i.e., reporting timelines for data may not align with SFDR reporting timelines
. data coverage gaps across asset classes, geographies, and market capitalisations

Despite these limitations, which impact all consumers of ESG data and are not specific to MSIM, the MSIM
takes reasonable steps to mitigate the risk of these limitations hindering the Fund’s ability to meet its
environmental and social characteristics — these include (as appropriate), assessing vendor data quality and
methodologies, comparing ESG data points between vendors or against its own internal analyses and using
appropriate estimations to manage data gaps.

Due diligence
Non-binding ESG due diligence

The investment team have developed a proprietary framework called HELP & ACT to employ a holistic
approach to ESG integration within their company quality assessment by analyzing potential impacts to
humanity’s health, environment, liberty and productivity and corporate governance measures to ensure
agency, culture and trust. HELP & ACT is designed to reduce complexity of analysis by distilling a multitude of
potential ESG criteria to the material factors that may condition a company’s ability to sustain competitive
advantage over the long-term.

The investment team is responsible for integrating ESG by applying the HELP & ACT framework within the
quality assessment of portfolio companies. Investors should note, however, that in contrast to the
environmental or social features described elsewhere in this disclosure, the Investment Adviser’s
consideration of the HELP & ACT framework is undertaken on a non-binding basis only.

General investment due diligence

The Investment Adviser emphasises a bottom-up stock selection process, seeking attractive investments on
an individual company basis. In selecting securities for investment, the Investment Adviser seeks high quality
established and emerging companies that the Investment Adviser believes are undervalued at the time of
purchase. The Investment Adviser typically favours companies it believes have competitive advantages that



can be monetised through growth. The investment process integrates analysis of sustainability with respect to
disruptive change, financial strength, environmental and social externalities and governance (also referred to
as ESG). The Investment Adviser generally considers selling a portfolio holding when it determines that the
holding no longer satisfies its investment criteria.

Engagement policies

The investment team engages company management on topics specific to each business with a focus on
material ESG opportunities and risks that may impact the value of a company’s securities. Accordingly,
engagement priorities differ by individual company and are not region specific.

Designated reference benchmark

The Fund has not designated a reference benchmark for the purpose of attaining its environmental or social
characteristics.
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INVESTMENT MANAGEMENT

Webové prohlaseni ohledné ¢lanku 8 narizeni
SFDR

Nazev produktu: Asia Opportunity Fund (dale jen
fond")

spoleénosti Morgan Stanley Investment Funds
vedeny pod identifikatorem LEI:
549300A6F3VVRIQM8333

Shrnuti

Bez cile udrzitelnych investic

Tento finan¢ni produkt skyta environmentalni

a socialni charakteristiky, avSak udrzitelnost neni
soucasti investi¢nich cilu.

Environmentalni nebo socialni vlastnosti
finanéniho produktu

Fond skyta nasledujici environmentalni a socialni
charakteristiky:

e environmentalni charakteristikou fondu je
snaha omezit environmentalni externality
prostfednictvim vylou€eni investic do uhli na
vyrobu tepla a elektfiny

e socialni charakteristikou fondu je, Ze se
vyhyba investicim podporujicim nékteré
Cinnosti, které ohrozuiji lidské zdravi
a kvalitu Zivota, v€etné téch zahrnuijicich
tabakové vyrobky a nékteré zbrané,
zejména civilni zbrané, kazetovou munici
a protipéchotni miny.

Investi¢ni strategie

Cilem fondu je dlouhodobé zhodnoceni kapitalu.

Environmentalni a socialni charakteristiky fond
splfiuje prostfednictvim vylou€eni korporatnich
emitentd, jejichZ primyslové odvétvi nebo hlavni
¢innost zahrnuje: tabakové vyrobky, uhli a nékteré
kontroverzni zbrané, kam spadaiji stfelné zbrané

k civilnimu pouziti, kazetova munice a protipéchotni
miny. Podrobnosti najdete v plném znéni webového
prohlaseni.

V duchu celostniho pfistupu fondu k vyzkumu

a faktordm udrzitelnosti investi¢ni poradce fondu
(déle jen ,investi€ni poradce®) posuzuje spravu
a fizeni subjektd investic, coz zahrnuje mimo jiné
strukturu managementu, zaméstnanecké vztahy,
platové ohodnoceni a pInéni dafiovych povinnosti
prislusnych spolecnosti.

cz

Podil investic

V souladu s environmentalnimi 90%
a socialnimi charakteristikami °

Udrzitelné investice -

V souladu s taxonomii -

DalSi environmentalné zamérené -

Socialné zamérené

Dalsi environmentalni a socialni 90%

charakteristiky

Dalsi investice 10%

PoZadované environmentalni nebo socialni
charakteristiky splfiuje 90 % investic. Sem patfi
vyhradné investice, které nabizi pfimou expozici
subjektim investic.

Tyto podily se méfi podle hodnoty investic.

Monitorovani environmentalnich nebo socialnich
vlastnosti

Environmentalni a socialni charakteristiky jsou
sledovany kombinaci nastrojd/provérek, nastrojl pro
monitorovani portfolia a manualnich
administrativnich kontrol a analyz.

Tymy investi¢niho poradce pro dodrzovani predpisu,
fizeni rizik a sledovani portfolia spolupracuji

s investi€nim tymem pfi pravidelnych kontrolach
portfolia/vykonnosti a systémovych kontrolach, aby
zajistily dodrzovani investi¢nich cill

i environmentalnich a socialnich charakteristik
portfolia.

Metodologie

Dodrzovani provérek vylou€eni se méfi podle
procentualniho podilu investic fondu, které
v provérkach neuspély.

Zdroje udajua a jejich zpracovani

Spole¢nost MSIM vyuziva ESG data od rGiznych
externich dodavatell. Tato data jsou
shromazdovéana a ukladana v centralizovaném
ulozisti ESG dat spolecnosti Morgan Stanley, kde je
mohou vSechny obchodni jednotky Morgan Stanley
i investiéni tymy MSIM pouzivat jako podklad pro
vyzkum, analyzu/sestaveni portfolia a pro vykazy
pro klienty a Urady.

Pfi posuzovani napinéni environmentalnich
a socialnich kritérii fondu investi¢ni poradce zadna
data neodhaduje.

Omezeni metodologii a udajua

Nasleduji vybrana kliCova témata a spole¢né rysy,
které pfispivaji k omezenim metodologie a/nebo



omezenim, pfipadné nizké kvalité, dat dostupnych
pro fond:
o rozdily v metodologii mezi poskytovateli dat
e zpozdéni dat, tj. Casové useky, ve kterych
jsou data tvofena, se nemusi shodovat
s Casovymi Useky pro hlaseni SFDR
e mezery v dostupnych datech pro riizné tfidy
aktiv, zemépisné oblasti a trzni kapitalizace.
Spole¢nost MSIM podnika pfiméfené kroky, aby
fond plnil své environmentalni a socialni
charakteristiky i pfes tato omezeni.

Nalezita péce

Nezavazné zasady due diligence ve vztahu
k ESG

PFi posuzovani kvality spole€nosti se investi¢ni tym
snazi celostné zaclefiovat kritéria ESG. Za timto
ucelem sestavil vlastni ramec s nazvem

HELP & ACT, prostifednictvim kterého analyzuje
potencialni dopady na lidské zdravi, Zivotni
prostfedi, svobodu a produktivitu a také opatieni
firemni spravy, které zajistuji agenci, podnikovou
kulturu a divéru. Ramec HELP & ACT byl navrzen
tak, aby zjednodusil analyzu ESG. Radu
potencialnich kritérii slucuje do zasadnich faktort,
které mohou podminiovat schopnost spole¢nosti
dlouhodobé si udrzovat konkurenéni vyhodu.

Za integraci ESG do hodnoceni kvality spole€nosti
prostfednictvim ramce HELP & ACT zodpovida
investi¢ni tym. Investofi by v8ak méli brat v potaz,
Ze na rozdil od environmentalnich a socialnich
aspektu popsanych v jinych ¢astech tohoto
prohlaseni bude investi¢ni poradce ramec

HELP & ACT zohledfiovat nezavazné.

Obecné zasady due diligence pfi investovani

Investi¢ni proces klade dliraz na vybér akcii zdola
nahoru a hledani jednotlivych spole¢nosti, které
pfedstavuji atraktivni investici. PFi vybéru cennych
papird investiéni poradce vyhledava vysoce kvalitni
zavedené a noveé vznikajici spole¢nosti, které jsou
podle jeho soudu v dobé nakupu podhodnocené.
Investi¢ni poradce obvykle upfednostriuje
spole¢nosti, o kterych se domniva, ze maji
udrzitelnou konkurenéni vyhodu, kterou je mozné
zpenézit formou rustu. Investini proces sestava

z analyzy udrzitelnosti ve vztahu k rozvratnym
zménam, finan&ni sile, environmentalnim

a socialnim externalitam a fadné spravé a fizeni
(téz se oznacuje zkratkou ESG). Investi¢ni poradce

obecné zvazuje prodej aktiv portfolia, kdyz usoudi,
Ze dana aktiva jiz nesplnuji investicni kritéria.
Politiky zapojeni

InvestiCni tym bude s vedenim spoleCnosti jednat
o individualnich tématech, ktera souvisi se
zasadnimi pfilezitostmi Ci riziky v oblasti ESG

a mohou ovlivnit hodnotu jejich cennych papird.

V této souvislosti budou upfednostfiované oblasti
jednani zaviset na konkrétni spole€nosti a nebudou
se odvijet od regionu.

Urcena referen¢ni hodnota

Fond si referencni benchmark pro dosazeni
stanovenych environmentalnich a socialnich
charakteristik nedefinoval.
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Sammenfatning

Intet baredygtigt investeringsmal

Dette finansielle produkt fremmer miljgmaessige
eller sociale karakteristika, men har ikke
baeredygtige investeringer som malsaetning.

Det finansielle produkts miljgmassige eller
sociale karakteristika

Fonden opfylder falgende miljgmaessige og sociale
karakteristika:

¢ Fonden fremmer de miljgmaessige
egenskaber at begraense
miljgeksternaliteter ved at udelukke
investeringer i termisk kul, og

e Fonden fremmer den sociale egenskab, at
investeringer i aktiviteter, der kan skade
menneskers sundhed og velveere, herunder
tobak og visse vaben, herunder civile
skydevaben, klyngeammunition og
antipersonelminer.

Investeringsstrategi

Fondens mal er langsigtet kapitalveekst.

Fonden opfylder sine miljgmaessige og sociale
egenskaber gennem udelukkelse af
virksomhedsudstedere, hvis brancheklassificering
eller kerneforretningsaktivitet indeholder: tobak, kul
eller visse kontroversielle vaben, herunder civile
skydevaben, klyngeammunition og
antipersonelminer. Fa flere detaljer i den fulde
meddelelse pa hjemmesiden.

Som del af Fondens holistiske tilgang til at medtage
baeredygtigheds-research og -faktorer vurderer
fondens investeringsradgiver
("Investeringsradgiveren") ledelsespraksis for
virksomheder, hvori der investeres, herunder bl.a. at
se pa ledelsesstrukturer, medarbejderforhold,
aflenning af personale og skatteoverholdelse for de
pageeldende virksomheder.

Andel af investeringerne

Justeret i forhold til E/S-karakteristika 90%
Beeredygtige investeringer -

Taksonomitilpasset -

Andre miljgmeessige -

Sociale -
Andre E/S-karakteristika 90%
Andre investeringer 10%

DA

90% af investeringerne er tilpasset til miljgmaessige
eller sociale karakteristika. Denne bestar
udelukkende af investeringer, der giver direkte
eksponering mod enheder, hvori der inveteres.

Disse procentsatser males i forhold til vaerdien af
investeringerne.

Overvagning af miljgmeaessige eller sociale
karakteristika

De miljgmaessige og sociale karakteristika
overvages ved hjaelp af en kombination af
veerktgjer/screeninger,
portefaljeovervagningsveerktgjer og manuelle
skrivebordsundersggelser og analyser.

Investeringsradgiverens overholdelse-, risiko- og
portefgljeovervagningsteam foretager regelmaessige
portefglje-/resultatgennemgange og systemiske
kontroller for at sikre overensstemmelse med
portefaljeinvesteringsmal og miljgmaessige og
sociale karakteristika.

Metoder

Overholdelsen af udelukkelsesfiltrene males pa
grundlag af udelukkelseskriterierne og den
procentdel af fondens investeringer, som er i strid
med udelukkelsesfiltrene.

Datakilder og databehandling

MSIM benytter ESG-data fra forskellige eksterne
leverandgrer. Disse data indsamles og lagres i
Morgan Stanleys centraliserede ESG-database, sa
alle Morgan Stanleys forretningsenheder, herunder
MSIM-investeringsteams, kan f& adganag til
oplysningerne med henblik pa forskning,
portefgljeanalyse og -konstruktion samt rapportering
til kunder og myndigheder.

Investeringsradgiveren estimerer ingen data for at
vurdere overensstemmelse med fondens
miljgmaessige eller sociale karakteristika.

Begransninger mht. metoder og data

Nedenfor beskrives nogle af de vigtigste temaer og
feellestraek, som bidrager til begraensninger i
fondens metoder og/eller data og/eller darlig
datakvalitet:
o Metodeforskelle i forholdet mellem
dataleverandgrer
o Dataforsinkelser, dvs. at tidsfristerne for
indberetning af data maske ikke stemmer
overens med tidsfristerne for indberetning
ifelge SFDR



e Huller i datadaekningen pa tveers af
aktivklasser, geografiske omrader og
markedsveerdier

MSIM treeffer rimelige foranstaltninger for at sikre, at
fonden er i stand til at opfylde sine miljgmaessige og
sociale karakteristika pa trods af disse
begreensninger.

Due diligence
Ikke-bindende ESG due diligence

Investeringsteamet har udviklet sin egen ramme
kaldet HELP & ACT til at anvende en holistisk
tilgang til ESG-integration i deres virksomheds
kvalitetsvurdering ved at analysere potentielle
indvirkninger pd menneskers sundhed, miljg, frihed
og produktivitet og foranstaltninger vedrerende
virksomhedsledelse for at sikre handlekraft, kultur
og tillid. HELP & ACT er designet til at reducere
kompleksiteten af analyser ved at destillere en lang
reekke potentielle ESG-kriterier til de vaesentlige
faktorer, der kan betinge en virksomheds evne til at
opretholde konkurrencefordele pa lang sigt.

Investeringsteamet er ansvarlig for at integrere ESG
ved at anvende HELP & ACT-rammerne i
kvalitetsvurderingen af portefgljevirksomheder.
Investorer bgr dog vaere opmeaerksomme pa, at i
modseetning til de miljgmaessige eller sociale
egenskaber beskrevet andetsteds i denne
meddelelse, foretages investeringsradgiverens
inddragelse af HELP & ACT-rammen kun pa et ikke-
bindende grundlag.

Generel investerings-due diligence

Investeringsradgiveren laegger veegt pa en bottom-
up aktieudveelgelsesproces, der sgger attraktive
investeringer pa individuel virksomhedsbasis. Ved
udvaelgelsen af veerdipapirer til investering sager
investeringsradgiveren etablerede og nye
virksomheder af hgj kvalitet, som
investeringsradgiveren mener er undervurderet pa
kabstidspunktet. Investeringsradgiveren foretraekker
typisk virksomheder, der ser ud til at have
baeredygtige konkurrencefordele, som kan give
afkast gennem veekst. Investeringsprocessen
integrerer analyse af beeredygtighed med hensyn il
disruptive forandringer, finansiel styrke,
miljgmaessige og sociale eksternaliteter og styring
(ogsa kaldet ESG). Investeringsradgiveren overvejer
overordnet at szlge en portefgliebesiddelse, nar
radgiveren fastslar, at besiddelsen ikke laengere
opfylder sit investeringskriterie.

Politikker for aktivt ejerskab

Investeringsteamet engagerer virksomhedsledelsen
om emner, der er specifikke for hver virksomhed
med fokus pa veesentlige ESG-muligheder og risici,
der kan pavirke veerdien af en virksomheds
veerdipapirer. Fglgelig er engagementsprioriteterne
forskellige fra den enkelte virksomhed og er ikke-
regionsspecifikke.

Angivet referencebenchmark

Fonden har ikke udpeget et referencebenchmark
med henblik pa at opna sine miljgmaessige eller
sociale karakteristika.
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Offenlegung nach Artikel 8 SFDR auf der
Website

Produktname: Asia Opportunity Fund (der ,,Fonds®)
Ein Fonds von Morgan Stanley Investment
Funds LEI-Code: 549300A6F3VVR9QM8333

Zusammenfassung

Kein nachhaltiges Investitionsziel

Dieses Finanzprodukt férdert 6kologische oder
soziale Merkmale, hat jedoch keine nachhaltige
Anlage zum Ziel.

Okologische oder soziale Merkmale des
Finanzprodukts

Der Fonds fordert die folgenden &kologischen und
sozialen Merkmale:

e der Fonds fordert das 6kologische Merkmal,
die externen Effekte auf die Umwelt zu
begrenzen, indem er Investitionen in
Kraftwerkskohle ausschlie3t; und

e der Fonds foérdert das soziale Merkmal,
Investitionen in bestimmte Aktivitaten zu
vermeiden, die der menschlichen
Gesundheit und dem Wohlbefinden
schaden kdnnen, darunter Aktivitaten im
Zusammenhang mit Tabak und bestimmten
Waffen, einschlielich ziviler Schusswaffen,
Streumunition und Antipersonenminen.

Anlagestrategie

Ziel des Fonds ist ein langfristiger Wertzuwachs.

Der Fonds erfiillt seine 6kologischen und sozialen
Merkmale, indem er Unternehmensemittenten
ausschlief3t, die in folgende Branchen fallen oder
deren Hauptgeschaftstatigkeit im Zusammenhang
steht mit: Tabak, Kohle oder bestimmte umstrittene
Waffen, darunter zivile Schusswaffen, Streumunition
und Antipersonenminen. Weitere Informationen
finden Sie in der vollstandigen Offenlegung auf der
Website.

Im Rahmen des ganzheitlichen Ansatzes des Fonds
fur die Berucksichtigung von Nachhaltigkeitsfaktoren
und entsprechendem Research bewertet der
Anlageberater des Fonds (der ,Anlageberater®) die
Governance-Praktiken der Unternehmen, in die
investiert wird, einschlieRlich, aber nicht beschrankt
auf die Prifung der Managementstrukturen, der
Beziehungen zu den Mitarbeitern, der Vergttung
und der Einhaltung der Steuervorschriften.

DE

Aufteilung der Investitionen

Ausgerichtet auf 6kologische und 90%
soziale Merkmale
Nachhaltige Anlagen -
Taxonomie-konform -
Sonstig 6kologisch -
Sozial
Sonstige ékologische und soziale
Merkmale
Sonstige Investitionen

90%

10%

90 % der Investitionen sind auf 6kologische oder
soziale Merkmale ausgerichtet. Das bezieht sich
ausschlieBlich auf Investitionen, die ein direktes

Engagement in Unternehmen darstellen.

Grundlage fiir die Prozentangaben sind der Wert
der Anlagen.

Uberwachung der 6kologischen oder sozialen
Merkmale

Die 6kologischen und sozialen Merkmale werden
durch eine Kombination von Verfahren/Screens,
Tools zur Portfolioliberwachung und manuellen
Prifungen und Analysen Uberwacht.

Die fir Compliance, Risiko und
Portfolioliberwachung zustandigen Teams des
Anlageberaters fiihren regelmaflige Portfolio-
/Performanceuberprifungen und systemische
Checks durch und stellen so sicher, dass die
Anlageziele des Portfolios und die 6kologischen und
sozialen Merkmale eingehalten werden.

Methoden

Die Einhaltung der Ausschlusskriterien wird anhand
des Anteils der Investitionen des Fonds gemessen,
die gegen die Ausschlusskriterien verstof3en.

Datenquellen und -verarbeitung

MSIM nutzt ESG-Daten verschiedener externer
Anbieter. Diese Daten werden im zentralisierten
ESG-Datenspeicher von Morgan Stanley gesammelt
und gespeichert, sodass alle Geschéftseinheiten
von Morgan Stanley, darunter auch die
Anlageteams von MSIM, Zugang zu diesen
Informationen fur Research, Portfolioanalysen und -
zusammensetzung und die Berichterstattung an
Kunden und Aufsichtsbehérden haben.

Zur Bewertung der Ausrichtung auf die 6kologischen
und sozialen Merkmale des Fonds nimmt der
Anlageberater keine Datenschatzungen vor.



Beschrankungen hinsichtlich der Methoden und
Daten

Im Folgenden werden einige Griinde aufgefihrt, die
zu Einschrankungen bei den Methoden und/oder
Daten fir den Fonds und/oder einer schlechten
Datenqualitat fiihren konnen:
e unterschiedliche Methoden der einzelnen
Datenanbieter
e zeitliche Verzdogerungen, d. h. die Fristen flr
die Berichterstattung stimmen unter
Umsténden nicht mit denen der SFDR
Uberein
e Licken bei der Datenabdeckung tber
Anlageklassen, Regionen und
Marktkapitalisierungen hinweg
MSIM ergreift angemessene Malinahmen, um
sicherzustellen, dass der Fonds seine 6kologischen
und sozialen Merkmale trotz dieser
Einschrankungen erfillen kann.

Sorgfaltspflicht
Unverbindliche ESG-Due-Diligence

Das Investmentteam hat ein eigenes Rahmenwerk
namens HELP & ACT entwickelt, um einen
ganzheitlichen Ansatz fir die Integration von ESG in
die Bewertung der Unternehmensqualitat zu
verfolgen. Dabei werden potenzielle Auswirkungen
auf die Gesundheit der Menschen, die Umwelt, die
Freiheit und die Produktivitdt sowie MalRnahmen zur
Unternehmensflihrung analysiert, um
Handlungsfahigkeit, Kultur und Vertrauen
sicherzustellen. HELP & ACT wurde entwickelt, um
die Komplexitat der Analyse zu reduzieren, indem
eine Vielzahl potenzieller ESG-Kriterien auf die
wesentlichen Faktoren reduziert wird, die die
Fahigkeit eines Unternehmens, langfristig
Wettbewerbsvorteile zu erzielen, beeinflussen
kénnen.

Das Anlageteam ist flr die Integration von ESG
durch die Anwendung des HELP & ACT-Rahmens
bei der Qualitdtsbewertung von
Portfoliounternehmen verantwortlich. Anleger sollten
jedoch beachten, dass die Berlcksichtigung des
HELP & ACT-Rahmens durch den Anlageberater im
Gegensatz zu den an anderer Stelle in dieser
Offenlegung beschriebenen 6kologischen oder
sozialen Merkmalen nur auf unverbindlicher Basis
erfolgt.

Allgemeine Sorgfaltspflicht bei Investitionen

Der Anlageberater legt den Schwerpunkt auf eine
Bottom-up-Titelauswahl, d. h. es werden attraktive
Anlagen auf Ebene der Unternehmen gesucht. Bei
der Auswahl von Wertpapieren trachtet der
Anlageberater nach qualitativ hochwertigen
etablierten und aufstrebenden Unternehmen, die
nach Ansicht des Anlageberaters zum Zeitpunkt des
Kaufs unterbewertet sind. Der Anlageberater
bevorzugt in der Regel Unternehmen, von denen er
glaubt, dass sie nachhaltige Wettbewerbsvorteile
haben, die durch Wachstum monetarisiert werden
konnen. Der Anlageprozess umfasst auch
Nachhaltigkeitsanalysen im Hinblick auf disruptive
Veranderungen, Finanzkraft, 6kologische und
soziale externe Auswirkungen und die
Unternehmensflihrung (auch als ESG bezeichnet).
Der Anlageberater erwagt in der Regel den Verkauf
einer Portfoliobeteiligung, wenn er feststellt, dass
die Beteiligung seine Anlagekriterien nicht mehr
erfullt.

Mitwirkungspolitik

Das Anlageteam tauscht sich mit den
Unternehmensleitungen Uber geschéaftsspezifische
Themen aus und konzentriert sich dabei auf
wesentliche ESG-Chancen und -Risiken, die sich
auf den Wert der Wertpapiere des jeweiligen
Unternehmens auswirken kdnnen.
Dementsprechend unterscheiden sich die Prioritaten
der Einflussnahme von Unternehmen zu
Unternehmen und sind nicht von der Region
abhangig.

Bestimmter Referenzwert

Im Hinblick auf die Erreichung seiner 6kologischen
oder sozialen Merkmale verflgt der Fonds tber
keine Benchmark.
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SFDR ApBpo 8 NvwoToTroinon 10ToTé1ToU

Ovoua mpoiovrog: Asia Opportunity Fund (to «AgoiBaio
KegpdAaio»)

‘Eva apoifaio kepdAaio Tng Morgan Stanley
Investment Funds AvayvwpioTIKOG KWSIKOG VOMIKAG
ovTtoTnTag: 549300A6F3VVRIQM8333

MepiAnyn
Kavévag oT0X0G agIpOpwyV ETEVEUCTEWV

AuTd TO XpNUATOTTIOTWTIKG TTPOIGV TTPOWOET
TTEPIBAANOVTIKG 1) KOIVWVIKA XOPOKTNPIOTIKA, AAAG Oev £XEl
WG OTOXO TOU AEIPOPES ETTEVOUOEIG.

MepiBaAAoOVTIKG ) KOIVWVIKA XOPAKTNPIOTIKA TOU
XPNHMATOTTIOTWTIKOU TTPOIOVTOG

To ApoiBaio Kepdhaio Tpowbei Ta
TTEPIBAAAOVTIKA KAl KOIVWVIKG XAPAKTNPIOTIKA:

e 10 ApoiBaio KepdAaio TTpowBei To
TTEPIBAANOVTIKG XAPOKTNPIOTIKO TOU TTEPIOPICHUOU
€CWTEPIKWV TTEPIBAAAOVTIKWV TTapaydvTwy,
atrokAgiovTag emevoUoEl§ o€ BepUIKO AvBpaka
Kal

e 10 ApoiBaio KepdAaio TTpowBei To KOIVWVIKG
XOPOKTNPIOTIKO TNG ATTOPUYNG ETTEVOUCEWY OE
OUYKEKPIPEVEG BPAOTNPIOTNTEG TTOU PTTOPOUV Va
TTpoKaAéoouv BAGRN oTnv avBpwTTivn uyeia Kai
eunuepia, oupTrepIAapBavouévou Tou KaTTvou Kal
OUYKEKPIPEVWY OTTAWVY TToU TTEPIAauBAvOUV [N
OTPATIWTIKG OTTAQ, TTUPOUAXIKA BIACTTOPAG Kal
VAPKEG KATA TTPOCWTTIKOU.

TTOPOKATW

EmrevduTtiki oTpaTnyikn

O oT6x0¢6 Tou Apoifaiou KepaAaiou gival n
MOKPOTTpGBeaun utrEpagia KepaAaiou.

To ApoiBaio KepdAaio avtatrokpiveral oTa TTePIBAAAOVTIKG
Kal KOIVWVIKA XAPAKTAPIOTIKA TOU PJECW ATTOKAEIOHWY
ETAIPIKWV EKOOTWYV, TWV OTTOIWV N KATATagn o€ KAGAd0 1 n
Baaoikn TIXEIPNUATIKA dpaoTnpIdTnTa TrEPIAQUBAVEL:
KATTVO, AvOpaKa ] CUYKEKPIPEVA auPIAEyOuEVa OTTAQ,
OTTWG PN OTPATIWTIKGA OTTAQ, TTUPOUAXIKG SIA0TTOPAG KAl
VAPKES KATA TTPOCWTTIKOU. AvaTpEETe OTIG TTANPEIG
YVWOTOTIOINCEIG IOTOTOTTOU VIO AETTTOUEPEIEG.

210 TTACiTI0 TNG ONIOTIKAG TTPOCEYYIoNG Tou Apoifaiou
KegpaAaiou yia Tnv e¢€Taon oToixgiwv £peuvag Kal
TTapayovTwyv BIwaoigétnTag, o aUPBoUAoG eTTEVOUCEWY TOU
Apoifaiou KepaAaiou (o «Z0uBoulog ETrevduoewvy)
a&loAoyei TTPAKTIKEG BIAKUBEPVNONG TWV ETAIPEIWV OTIG
oTroieg €mevoUEl, oupTTEPIAaUBavopévwy, HETAEU GAAwWY,
TWV SOPWV BI0IKNONG, TWV OXECEWV E TOUG
€PYOACOPEVOUG, TWV AUOIBWY TOU TTPOCWTTIKOU Kal TNG
(POPOAOYIKAG CUPNOPPWONG TWV EV AOYW ETAIPEIWV.

MoocooTd eTevdioewyv

Ev6uypauuion pe MN/K xapakrnpiorikd 90%
AcIQOpeC eTEVOUTEIS -
Euvbuypduuion pe raéovouia -
AMa mepifarrovrikd -
Kolvwvika -

AMa /K xapaktnpioTika 90%

AAAeg emrevouoeig 10%

EL

To 90% Twv £TTEVOUCEWY Eival EUBUYPAUUIOPEVEG PE
TTEPIBAANOVTIKA 1] KOIVWVIKG XAPOKTNPIOTIKA. AuTO
mepIAapBavel €& oAokArpou eTTeEVOUCEIG TTOU TTPOCPEPOUV
Aueon €kBeon o€ OVTOTNTEG-ATTOOEKTEG TWV ETTEVOUCEWV.

Ta moooaTd auTtd uttoAoyiovTal CUPQWVA PE TNV agia
TwV €TEVOUCEWV.

MapakoAouOnon TePIBAAAOVTIKWY 1} KOIVWVIKWV
XOPOAKTNPIOTIKWV

Ta TePIBAAOVTIKA KAl KOIVWVIKG XOPOKTNPIOTIKA
TTapakoAouBoUvVTal XPNOIMOTTOIWVTAG £Va GUVOUOCHUO
epyoAgiwy / eEAéyxwyv, epyaAgiwy €TTITAPNONG
XOPTOQUAQKIOU Kl XEIPOKIVNTWY ETTICKOTIAOEWY Kal
avaAUoEWV.

O1 opdadeg KavoVvIOTIKAG CUPHOPPWONG, KIVOUVWV Kal
ETTOTITEIOG XapTOPUAAKiou Tou ZuuBoUAou Etrevduoewv
TTPAYUOTOTTOIOUV TAKTIKOUG EAEYXOUG
XapTOoQUAAKiou/aTTdd00NG KOl CUCTNUIKOUG EAEYXOUG,
TTpoKeInévou va d1ac@aAifeTal N CUPHOPPWON PE TOUG
€TTEVOUTIKOUG OTOXOUG TOU XOPTOPUAOKIOU Kal Ta
TTEPIBAAAOVTIKA KAl KOIVWVIKG XAPAKTNPICTIKG.

MeBodoAoyieg

H ouppépewon Pe Toug EAEYXOUG ATTOKAEIGHOU PETPATAI
Me BAon 10 TTOOOOTS TWV ETTEVOUCEWY TOUu Apoifaiou
Kegahaiou TTou TrTapapiddouv Toug EAEYXOUG ATTOKAEIGHOU.

Mnyég kai eTre§epyaoia dedopévwv

H MSIM a¢lotroiei dedopéva ESG atd didgpopoug
e€wTEPIKOUG TTPouNBeuTES. Ta dedopéva autd GUAAéyovTal
KOl aTToONKEUOVTAI OTO KEVTPIKO ATTOBETIPIO SEQOUEVWIV
ESG 1mn¢ Morgan Stanley, woTte omToiadAiTTOTE
emMXeIpNUaTikh povada 1ng Morgan Stanley,
OUNTTEPIAAUBAVOUEVWY TWV ETTEVOUTIKWY Opddwyv MSIM,
va €xel TTpdoRaacn OTIG TTANPOYPOPIES yIa OKOTTOUG
£€peuvag, avadAuong kai dnuioupyiag xapTopuAakiou,
KaBwg Kal UTTOBOANG ekBETEWY O€ TTEAATEG KAl
KQAVOVIOTIKEG OPXEG.

O ZU0uBoulog Emrevdloewv dev TTpofaivel g€ EKTINATEIG
oedopévwy yia Tnv agloAdynon TG euBuypAaPPIonG PE TA
TTEPIBAANOVTIKA 1) T KOIVWVIKA XAPAKTNPIOTIKA TOU
ApoiBaiou KepaAaiou.

Mepiopiopoi pe@odoAoyiwyv kal dedopEvwv

Mapakdtw TTePIypd@ovTal opiouéva atTd Ta Bacikd
OéuaTta Kal Ta KOIVA anueia TTou cuBAAAoUV OToug
TTEPIOPICUOUG TwV peBodoAoyiwv f/Kal TwV dEBOPEVWV
I/kal aTNV Kakn 1To10TNTa Twv 0edopévwy Tou Apoifaiou
Kegpahaiou:
o JIaPOopPEG HEBODOAOYIWV PETAEU TWV TTAPOXWV
OedopEVWV
e KOBuoTépnon Twv dedopévwy, dnAadn Ta
Xpovodiaypdupara avapopds Twv dedoEvwY

MTTOpPEl Va unv eubuypappidovTal e Ta



xpovodiaypduuara avagpopdg Tou Kavoviauou
SFDR
e Kevd KAAuWNG Sedopévwv 0€ OAEG TIG KATNYOPIES
TTEPIOUCIOKWY OTOIXEIWV, YEWYPAPIKEG TTEPIOKES
KOl KEQAAQIOTTOINTEIG TNG AYOPAS
H MSIM AapBdvel eGAoya pétpa yia va diacpaiioer 6Tl To
ApoiBaio KegdAaio cival og Béon va avtatrokpiBei oTa
TTEPIBAAAOVTIKA KAl TA KOIVWVIKA XAPAKTNPIGTIKA TOU TTapd
TOUG €V AOyw TTEPIOPIOPOUG.

Aéouoa emipéAeia
Mn SeopeuTtikn déouoa emipéAeia ESG

H emmevouTIKA opada €xel avaTTTugel éva IBIOKTNTO TTAdiCIO
mTou ovopadetar HELP & ACT, yia va epapuodel pia
OAIOTIKI) TTPOCEYYION VIO TV EVOWNATWON TTAPAYOVTWY
ESG otnv afloAdynon tng ToidTNTOG ETAIPEIWV TTOU
TTPAYUATOTTOIEl, QVAAUOVTAG TTIBAVEG ETTITITWOEIG OTNV
avBpwTivn uyeia, To TePIBAAAoV, TNV eAeuBepia, kKaBwg
KOl 0T PETPO TTAPAYWYIKOTNTAG KAl ETAIPIKAG
SlaKkuBEpvnong, woTe va dlaog@aAileTal N yegoAdpnon, n
KOUATOUpQ Kail n epmmiaTooivn. To Aaioio HELP & ACT
gival oxedIaouévo €101 LOTE VA PEIWVEI TNV
TTOAUTTAOKOTNTA TNG avaAuong, TrepiopifovTag £va TTARB0G
mBavwy Kpitnpiwv ESG oToug ouaiwdeig TTapdyovTeg
TTOU YTTOpOUV Va ETTNPEACOUV ThV IKAVOTNTA YIAG £TAIPEIOG
va dloTnPEi avTaywvIaTIKO TTAEOVEKTNUA HOKPOTTPOBET Q.

H emmevouTIKA opada gival utrelBuvn yia TNV EVOWHPATWON
Tapayoviwyv ESG, epapudlovrag 1o Aaicio HELP &
ACT oTnv TOIOTIKF a&I0OAGYNCN TWV ETAIPEIWV TOU
xapTo@uAakiou. QoTO0O0, 01 ETTEVOUTEG Ba TTPETTEI VA
yvwpifouv 611, o€ avtiOeon pe Ta TePIBAAAOVTIKA A TQ
KOIVWVIKA XAPOKTNPIOTIKA TTOU TTEPIYPA@OovTal O GAAa
onueia autAg TNG yvwaToTroinong, o ZUPBouAog
EmrevdUoewv AapBdvel utrown 1o TTAaioio HELP & ACT
MOVO o€ N deoUEUTIKN BAon.

Cevikn eTev3UTIKN S€éouca emipéAEI

H emrevouTikn diadikaoia divel Epgacn o€ Jia diadikacia
emAoyng NEToXwV «bottom-up» (atré Tn Bdon TTpog TNV
KOpUQn), ETTISILKOVTAG EAKUCTIKEG ATTOOOTEIG OE
MeEpOVWEVEG eTalpeieg. KaTd Tnv €TTIAOY TITAWV yia
€mévduan, o ZUPPBoUAog ETrevdloewy eMIOILKEI VA
EVTOTTICEl EOPAIWPEVEG KOI AVAOUOUEVEG ETAIPEIEG UWNAAG
TTOIOTNTAG, Ol OTTOIEG, KATA TNV ATTOYA TOU, €ival
UTTOTIMNMEVEG KATA TOV XPOVO TNG ayopdg Toug. O
>UpBouiog Etrevdioewv ocuvhRBwg TTpoTIud eTaIpEieg yia
TIG OTTOIEG TTIOTEUEI OTI £XOUV OVTAYWVIOTIKA
TTAEOVEKTHUATA BIWCIPOTNTAG, OTTO TA OTTOI0 UTTOPOUV Va
OnuioupynBoulv é00da pécw avamTuéng. H eTevOuTIK)
Sladikaoia epIAapavel pia availuon Biwaoigdtntag 6cov
apopPdA TIG AVATPETTTIKEG OANAYEG, TNV OIKOVOMIKNA 10XU,
TOUG £§wYeVEiG TTEPIBAAAOVTIKOUG KAl KOIVWVIKOUG
TTApAyoVTEG Kl TNV ETAIPIKA SloKUBEpvNON (avagEpeTal
emiong wg ESG). O ZuuBoulog Etrevdloewv yevika
€€eTAel TNV TTWANON PIog BEoNg Tou xapTo@uAakiou oTav

dlatmioTwvel 6T n B€on auTh dev IKavoTToIEl TTAEOV Ta
€TTEVOUTIKG TOU KPITAPIA.

MoAITIkéG EveEPYOUG OCUMPETOXN G

H emevouTiKi opdda ouvepydleTal e TIG SI0IKATEIG TWV
ETAIPEIWV O€ BEPATA TTOU APOPOUV €IOIKA O€ KABE
€TMIXEIPNON, E0TIALOVTAG € GNUAVTIKEG EUKAIPIES KAl
KIvdUvoug ESG TTou ptropei va erTnpedoouyv Tnv aia Twv
Xpeoypdewy TngG TTIXEipnong. AvtioToixa, ol
TTPOTEPAIOTNTEG EVEPYOUG CUMHETOXNG OlaPEPOUV ava
€KACTOTE ETAIPEIQ KAl OV APOopoUV € KATToIA
OUYKEKPIPEVN YEWYPAPIKA TTEPIOXA.

KaBopiopévog deikTng avagopdg

To ApoiBaio Ke@dAaio dev €£xel opioel deiKTn avagopdg yia
TNV €TTITEUEN TWV TTEPIBAAAOVTIKWV I KOIVWVIKWV
XAPAKTNPIOTIKWY TOU.
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Divulgacién de informacioén en el sitio web en
virtud del Articulo 8 del SFDR

Nombre del producto: Asia Opportunity Fund (el
“fondo”)

Fondo de Morgan Stanley Investment Funds
Identificador de personas juridicas:
549300A6F3VVRIQM8333

Resumen

Sin objetivo de inversién sostenible

Este producto financiero promueve caracteristicas
medioambientales o sociales, pero no tiene como
objetivo una inversién sostenible.

Caracteristicas medioambientales o sociales del
producto financiero

El fondo promueve las siguientes caracteristicas
medioambientales y sociales:

e el fondo promueve la caracteristica
medioambiental de limitar las
externalidades medioambientales
excluyendo inversiones en carbon térmico;
y

e el fondo promueve la caracteristica social
de evitar inversiones en determinadas
actividades que pueden ser perjudiciales
para la salud y el bienestar de los seres
humanos, incluidos el tabaco y ciertas
armas, donde se incluyen las armas de
fuego de uso civil, las municiones en racimo
y las minas antipersona.

Estrategia de inversion

El objetivo del fondo es procurar la revalorizacion
del capital a largo plazo.

El fondo cumple sus caracteristicas
medioambientales y sociales excluyendo emisores
corporativos cuyas clasificacion por sector o
actividad econdémica principal guardan relacion con:
el tabaco, el carbdn o ciertas armas controvertidas,
incluidas las armas de fuego de uso civil, las
municiones en racimo y las minas antipersona.
Consulte las divulgaciones integras que figuran en
el sitio web para obtener informacion detallada.

En el marco del enfoque holistico del fondo hacia
los analisis y los factores de sostenibilidad, el
asesor de inversiones del fondo (el “asesor de
inversiones”) evalla las practicas de gobierno de
las compafiias en que invierte, valorando, entre
otros aspectos, las estructuras de la direccion, las
relaciones con los trabajadores, la remuneracién del
personal y el cumplimiento fiscal de tales
companias.

ES

Proporcion de inversiones

Conformes con caracteristicas 90%
medioambientales/sociales °

Inversiones sostenibles -

Conformes con la Taxonomia -

Otras medioambientales -

Sociales

Otras caracteristicas 90%

medioambientales/sociales

Otras inversiones 10%

El 90% de las inversiones son conformes con
caracteristicas medioambientales o sociales. Se
incluyen integramente las inversiones que ofrecen
exposicidn directa a las compainiias en las que se
invierte.

Estos porcentajes se cuantifican de acuerdo con el
valor de las inversiones.

Seguimiento de las caracteristicas
medioambientales o sociales

Las caracteristicas medioambientales o sociales se
controlan utilizando una combinacion de
herramientas/controles, medios de supervision de
las carteras y revisiones y analisis manuales.

Los equipos de cumplimiento, riesgo y supervision
de carteras del asesor de inversiones llevan a cabo
revisiones periddicas de la cartera / el rendimiento y
comprobaciones sistémicas para asegurar el
cumplimiento de los objetivos de inversién de la
cartera y las caracteristicas medioambientales y
sociales.

Métodos

El cumplimiento con los controles de exclusién se
cuantifica segun el porcentaje de las inversiones del
fondo que los incumplen.

Fuentes y tratamiento de datos

MSIM recurre a datos ESG de varios proveedores
externos. Estos datos se recogen y se almacenan
en el depésito centralizado de datos ESG de
Morgan Stanley para permitir a la unidad de negocio
de Morgan Stanley, incluidos los equipos de
inversion de MSIM, acceder a la informacion para
realizar estudios, llevar a cabo analisis y
elaboracion de carteras, y facilitar informacion a
clientes y reguladores.

El asesor de inversiones no estima ningun dato
para valorar la conformidad con las caracteristicas
medioambientales o sociales del fondo.



Limitaciones de los métodos y los datos

A continuacién, se describen algunos de los temas
y los aspectos comunes clave que contribuyen a las
limitaciones en los métodos y/o los datos y/o la
calidad deficiente de los datos del fondo:
o diferencias en los métodos entre
proveedores de datos
e lapsos en los datos, es decir, los
calendarios de provision de datos podrian
no ajustarse a los que establece el SFDR
e carencias en la cobertura de los datos entre
clases de activos, regiones y
capitalizaciones de mercado
MSIM toma medidas razonables para velar por que
el fondo pueda cumplir sus caracteristicas
medioambientales o sociales a pesar de estas
limitaciones.

Diligencia debida
Diligencia debida ESG no vinculante

El equipo de inversion ha elaborado un marco
propio denominado "HELP & ACT" para emplear un
enfoque holistico hacia la integraciéon de cuestiones
ESG en el marco de su evaluacién de la calidad de
las compafiias, analizando el impacto potencial en
la salud de la humanidad, el medio ambiente, la
libertad y la productividad, asi como medidas sobre
gobierno corporativo, para velar por la cultura de
agencia y la confianza. HELP & ACT ha sido
disefiado para reducir la complejidad de los analisis
sintetizando multitud de posibles criterios ESG en
los factores sustanciales que pueden condicionar la
capacidad de una compafia para mantener su
ventaja competitiva a largo plazo.

El equipo de inversién es el responsable de integrar
los factores ESG aplicando el marco HELP & ACT
en la evaluacion de la calidad de las compaiias en
cartera. Sin embargo, los inversores deberian tener
en cuenta que, a diferencia de las cuestiones
medioambientales o sociales que se describen en
otros puntos de la informacion que aqui se divulga,
las reflexiones del asesor de inversiones acerca del
marco HELP & ACT no son vinculantes.

Diligencia debida de inversién general

El asesor de inversiones enfatiza un proceso de
seleccion bottom-up de valores, buscando
inversiones atractivas por companias concretas. A
la hora de seleccionar valores para invertir, el
asesor de inversiones busca compafias
consolidadas y emergentes de alta calidad que
considere infravaloradas en el momento de la
compra. El asesor de inversiones suele decantarse

por compafias que considera que presentan
ventajas competitivas, en materia de sostenibilidad,
que pueden monetizarse mediante el crecimiento.
El proceso de inversion integra el analisis de la
sostenibilidad desde el punto de vista del cambio
disruptivo, la fortaleza financiera, los factores
externos de indole medioambiental y social y de
gobierno (ESG). En general, el asesor de
inversiones considera vender una posicion de la
cartera cuando determina que ya no satisface sus
criterios de inversion.

Politicas de implicacion

El equipo de inversion se implica con los equipos de
direccion de las companias acerca de temas
especificos a cada negocio centrandose en
oportunidades y riesgos ESG sustanciales que
pueden incidir en el valor de los titulos de una
compainiia. Por consiguiente, las prioridades de
implicacion difieren de una compaiiia a otra y no
son especificas de una region.

indice de referencia designado

El fondo no ha designado un indice de referencia
para cumplir sus caracteristicas medioambientales
o sociales.
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Tiivistelma

Ei kestavaa sijoitustavoitetta

Tama rahoitustuote edistdd ymparistoon tai
yhteiskuntaan liittyvia ominaisuuksia, mutta sen
tavoitteena ei ole kestavien sijoitusten tekeminen.

Ymparistoon tai yhteiskuntaan liittyvat
rahoitustuotteen ominaisuudet

Rahasto edistaa seuraavia ymparistdoon ja
yhteiskuntaan liittyvia ominaisuuksia:

e rahasto edistaa ymparistolle aiheutuvien
ulkoiskustannusten rajoittamisen
ymparistdbominaisuutta sulkemalla pois
sijoitukset [dmpohiileen, ja

e rahasto edistda yhteiskuntaan liittyvaa
ominaisuutta valttamalla sijoittamasta
toimintoihin, joista voi aiheutua haittaa
ihmisten terveydelle ja hyvinvoinnille,
mukaan lukien tupakka ja tietyt aseet, kuten
siviiliaseet, rypaleammukset ja
henkilémiinat.

Sijoitusstrategia

Rahaston tavoitteena on pitkaaikainen paaoman
arvonnousu.

Ymparistoon ja yhteiskuntaan liittyvien
ominaisuuksien toteutumiseksi rahasto sulkee pois
yrityssektorin liikkeeseenlaskijat, joiden
toimialaluokitukseen tai ydinliiketoimintaan liittyy
tupakka, hiili tai tietyt kiistanalaiset aseet, kuten
siviilituliaseet, rypdleammukset ja henkilémiinat.
Katso lisatiedot verkkosivuilla annetusta
taydellisesta tuoteselosteesta.

Osana rahaston kokonaisvaltaista Iahestymistapaa
kestavyystutkimuksen ja -tekijéiden tarkasteluun,
rahastonhoitaja ("rahastonhoitaja”) arvioi
sijoituskohteina olevien yhtididen hallinnointi- ja
ohjauskaytanteita, ja tarkastelee muun muassa
tallaisten yhtididen hallintorakenteita,
tydntekijasuhteita, henkildston palkitsemista ja
verosaanndsten noudattamista.

Sijoitusten osuus

Ympéristéon tai yhteiskuntaan liittyvien 90%
ominaisuuksien mukainen
Kestévét sijoitukset -
Luokitusjarjestelmén mukainen -
Muut ympdristéén liittyvét -
Yhteiskuntaan liittyvét -

Fl
Muut ympéristdén tai yhteiskuntaan 90%
liittyvét ominaisuudet
Muut sijoitukset 10%

90 prosenttia sijoituksista on kohdennettu
ymparistdoon tai yhteiskuntaan liittyvien
ominaisuuksien mukaan. Tdma koostuu kokonaan
sijoituksista, jotka sisaltavat sijoituskohteena oleviin
yhteiséihin liittyvan valittdman vastuun.

Nama prosenttiosuudet mitataan sijoitusten arvon
mukaan.

Ymparistoon tai yhteiskuntaan liittyvien
ominaisuuksien seuranta

Ymparistdon ja yhteiskuntaan liittyvia ominaisuuksia
seurataan yhdistelemalla tydkaluja ja seulontoja,
salkun valvontatydkaluja seka kasin tehtavaa
asiakirjatarkastusta ja analyyseja.

Rahastonhoitajan compliance-, riski- ja
salkkuasioiden valvontaryhmat tekevat saanndllisia
salkun tai tulosten tarkasteluja ja jarjestelmallisia
tarkastuksia sen varmistamiseksi, etta salkun
sijoitustavoitteita ja ymparistdon ja yhteiskuntaan
liittyvid ominaisuuksia noudatetaan.

Menetelmat

Poissulkevien seulontojen noudattamista mitataan
rahaston sellaisten sijoitusten prosenttiosuuden
perusteella, jotka ovat poissulkevien seulontojen
vastaisia.

Tietolahteet ja tietojen kasittely

MSIM hyddyntaa ulkopuolisilta toimittajilta saatuja
ESG-tietoja. Nama tiedot kerataan ja niita
sailytetddn Morgan Stanleyn keskitetyssd ESG-
tietovarastossa, jotta Morgan Stanleyn
liketoimintayksikailla ja MSIM-sijoitusryhmilla on
paasy tietoihin tutkimusta, salkkuanalyyseja ja
salkun rakentamista sekad asiakasraportointia ja
saantelyn edellyttamaa raportointia varten.

Rahastonhoitaja ei itse arvioi tietoja, joiden
perusteella voitaisiin arvioida rahasto ymparistoon
tai yhteiskuntaan liittyvien ominaisuuksien
mukaisuutta.

Menetelmia ja tietoja koskevat rajoitukset

Alla esitetdan joitakin keskeisid aiheita ja
yhtenevaisyyksia, jotka vaikuttavat rajoituksiin
rahaston menetelmissa ja/tai tiedoissa ja/tai tietojen
heikkoon laatuun:

o menetelmiin liittyvat erot toimittajien valilla



e tietojen laahaaminen jaljess3, eli tietojen
raportointiaikataulut eivat ehka ole
yhdenmukaisia SFDR-asetuksen
raportointiaikataulujen kanssa

o tietojen kattavuudessa olevat puutteet, jotka
littyvat omaisuuslajeihin, maantieteellisiin
alueisiin ja markkina-arvoihin

MSIM ryhtyy kohtuullisiin toimiin sen
varmistamiseksi, etta rahasto pystyy saavuttamaan
ymparistdon ja yhteiskuntaan liittyvat ominaisuudet
naista rajoituksista huolimatta.

Asianmukainen huolellisuus
Ei-sitova ESG due diligence

Sijoitusryhma on kehittanyt suljetun HELP & ACT -
nimisen kehyksen, jonka avulla se soveltaa
kokonaisvaltaista lahestymistapaa ESG-tekijdiden
huomioon ottamiseen yrityksen laadunarvioinnissa
analysoimalla mahdollisia vaikutuksia ihmiskunnan
terveyteen, ymparistdoon, vapauteen ja
tuottavuuteen seka yritysjohdon toimenpiteita, joilla
varmistetaan edustus, kulttuuri ja luottamus. HELP
& ACT on suunniteltu yksinkertaistamaan analyysia
tiivistdmalla lukuisat mahdolliset ESG-kriteerit
olennaisiin tekijoihin, jotka voivat vaikuttaa yrityksen
kykyyn yllapitaa kilpailuetua pitkalla aikavalilla.

Sijoitusryhma vastaa siita, etta ESG-tekijat otetaan
huomioon soveltamalla HELP & ACT -kehysta
salkkuun sisaltyvien yhtididen laadunarvioinnissa.
Sijoittajien on kuitenkin huomattava, etta toisin kuin
muualla tassa tuoteselosteessa kuvatut ymparistéon
tai yhteiskuntaan liittyvat ominaisuudet,
rahastonhoitaja ottaa HELP & ACT -kehyksen
huomioon ei-sitovalta pohjalta.

Sijoituksiin liittyva yleinen asianmukainen
huolellisuus

Rahastonhoitaja painottaa bottom-up-
osakevalintaprosessia, jossa etsitdan houkuttelevia
sijoituskohteita yksittaisista yhtidista. Sijoituskohteita
valitessaan rahastonhoitaja etsii korkealaatuisia
vakiintuneita ja aloittelevia yrityksia, joiden
rahastonhoitaja uskoo olevan sijoitushetkella
aliarvostettuja. Rahastonhoitaja suosii tyypillisesti
yrityksia, joilla se uskoo olevan kestavia
kilpailuetuja, jotka voidaan hyddyntda kasvun
kautta. Sijoitusprosessi sisaltaa analyysin
kestavyydesta hairitsevien muutosten, taloudellisen
vahvuuden, ymparistolle ja yhteiskunnalle
aiheutuvien ulkoiskustannusten ja hyvan
hallintotavan (joista kaytetdan myds nimea ESG)
yhteydessa. Rahastonhoitaja harkitsee yleensa

salkun omistusten myymista, kun se toteaa, etta
omaisuusera ei enda tayta sen sijoituskriteereja.

Vaikuttamispolitiikat

Sijoitusryhma keskustelee yritysjohdon kanssa
kullekin liiketoiminnalle ominaisista aiheista
keskittyen olennaisiin ESG-mahdollisuuksiin ja -
riskeihin, jotka voivat vaikuttaa yrityksen
arvopapereiden arvoon. Nain ollen vaikuttamisen
painopisteet vaihtelevat yrityskohtaisesti, eivatka ne
ole aluekohtaisia.

Nimetty vertailuarvo

Rahastolla ei ole nimettya vertailuarvoa sen
ymparistoon ja yhteiskuntaan liittyvien
ominaisuuksien toteutumiseksi.
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Résumé

Sans objectif d’investissement durable

Ce produit financier promeut des caractéristiques
environnementales ou sociales, mais n’a pas pour
objectif 'investissement durable.

Caractéristiques environnementales ou sociales
du produit financier

Le Fonds promeut les caractéristiques
environnementales et sociales suivantes :

e |e Fonds promeut la caractéristique
environnementale consistant a limiter les
effets externes sur I'environnement en
excluant les investissements dans le
charbon thermique ; et

e le Fonds promeut la caractéristique sociale
consistant a éviter les investissements dans
certaines activités susceptibles de nuire a la
santé et au bien-étre humains, notamment
le tabac et certaines armes, dont les armes
a feu civiles, les armes a sous-munitions et
les mines antipersonnel.

Stratégie d’investissement

L’objectif du Fonds est I'appréciation du capital a
long terme.

Le Fonds répond a ses caractéristiques
environnementales et sociales en excluant les
sociétés émettrices dont la classification industrielle
ou l'activité principale concerne : le tabac ; le
charbon ; ou certaines armes controversées,
notamment les armes a feu civiles, les armes a
sous-munitions et les mines antipersonnel.
Consultez le site web complet pour obtenir des
informations a cet égard.

Dans le cadre de I'approche holistique du Fonds
visant a prendre en compte la recherche et les
facteurs liés au développement durable, le
Conseiller en investissements du Fonds (« le
Conseiller en investissements ») évalue les
pratiques de gouvernance des entreprises
bénéficiaires d’'investissements, y compris, mais pas
uniguement, en examinant les structures de gestion,
les relations avec les employés, la rémunération du
personnel et la conformité fiscale de ces
entreprises.

FR

Proportion des investissements

Alignés sur les caracteéristiques 90%
environnementales et sociales (E/S)
Investissements durables -
Alignés sur la taxonomie -
Autres caractéristiques -
environnementales
Sociales
Autres caractéristiques E/S
Autres investissements

90%
10%

90 % des investissements sont alignés sur des
caractéristiques environnementales ou sociales. |
s’agit entierement d’investissements qui offrent une
exposition directe aux entités bénéficiaires.

Ces pourcentages sont mesurés en fonction de la
valeur des investissements.

Controle des caractéristiques
environnementales ou sociales

Les caractéristiques environnementales et sociales
sont contrdlées a I'aide d’'une combinaison d’outils
et de filtrages, d’outils de surveillance du portefeuille
et d’examens et analyses documentaires manuels.

Les équipes de conformité, de risque et de
surveillance du portefeuille du Conseiller en
investissements effectuent des examens réguliers
du portefeuille/de la performance et des contrdles
systématiques afin de garantir le respect des
objectifs d’'investissement du portefeuille et des
caractéristiques environnementales et sociales.

Méthodes

La conformité aux filtrages excluants est mesurée
en fonction du pourcentage des investissements du
fonds qui ne remplissent pas les conditions de
filtrage excluants.

Sources et traitement des données

MSIM utilise des données ESG provenant de divers
fournisseurs externes. Ces données sont collectées
et stockées dans le référentiel de données ESG
centralisé de Morgan Stanley afin de permettre a
toute division commerciale de Morgan Stanley, y
compris les équipes d’investissement MSIM,
d’accéder aux informations a des fins de recherche,
d’analyse et de constitution de portefeuilles, ainsi
que pour les rapports destinés aux clients et aux
autorités réglementaires.

Le Conseiller en investissements n’estime aucune
donnée permettant d’évaluer I'alignement sur les



caractéristiques environnementales ou sociales du
Fonds.

Limites aux méthodes et aux données

Le tableau ci-dessous présente certains des
principaux thémes et points communs qui
contribuent aux limites des méthodologies et/ou des
données et/ou a la mauvaise qualité des données
du Fonds :

o Différences de méthodologie entre les
fournisseurs de données.

e Décalage des données, c’est-a-dire que les
délais de communication des données
peuvent ne pas correspondre aux délais de
communication du SFDR.

e Lacunes dans la couverture des données
pour des classes d’actifs, des zones
géographiques et des capitalisations
boursiéres.

MSIM prend des mesures raisonnables pour
s’assurer que le Fonds est en mesure de respecter
ses caractéristiques environnementales ou sociales
malgré ces limitations.

Diligence raisonnable
Vérifications préalables ESG non contraignantes

L’équipe d’investissement a développé un cadre
propriétaire nommé HELP & ACT afin d’employer
une approche globale de l'intégration des questions
d’ESG a leur évaluation de la qualité des
entreprises en analysant les potentiels impacts sur
la santé humaine, I'environnement, la liberté ainsi
que les mesures de productivité et de gouvernance
d’entreprise afin d’assurer la capacité d’action, la
culture et la confiance. HELP & ACT a été congu
pour réduire la complexité de I'analyse en distillant
une multitude de critéres ESG potentiels aux
facteurs importants qui pourraient conditionner la
capacité d’une entreprise a maintenir un avantage
concurrentiel sur le long terme.

L’équipe d’investissement est responsable de
l'intégration de 'ESG en appliquant le cadre HELP
& ACT a I'évaluation de la qualité des entreprises en
portefeuille. Cependant, les investisseurs doivent
noter qu’au contraire des caractéristiques
environnementales ou sociales décrites ailleurs
dans la présente déclaration, le Conseiller en
investissement tient compte de la structure HELP &
ACT sur une base non contraignante exclusivement.

Vérification préalable générale des
investissements

Le Conseiller en investissement mettra I'accent sur
une sélection ascendante des actions, en
recherchant des investissements intéressants sur la
base de chaque société. En sélectionnant des titres
pour l'investissement, le Conseiller en
investissement recherche des sociétés établies et
émergentes de qualité supérieure qu’il juge sous-
valorisées au moment de leur achat. Le Conseiller
en investissement privilégie généralement des
sociétés dont il estime qu’elles présentent des
avantages concurrentiels en matiére de
développement durable qui peuvent étre monétisés
par le biais de la croissance. Le processus
d’'investissement intégre une analyse de la durabilité
en ce qui concerne la charge novatrice, la solidité
financiere, les externalités environnementales et
sociales et la gouvernance (également appelées
ESG). Le Conseiller en investissement envisage
généralement de vendre une position de portefeuille
lorsqu’il détermine qu’elle ne remplit plus ses
critéres d’investissement.

Politiques d’engagement

L’équipe d’investissement dialogue avec la direction
de la société sur des sujets spécifiques a chaque
activité, en mettant 'accent sur des opportunités et
risques ESG importants qui pourraient avoir une
incidence sur la valeur des titres d’'une entreprise.
En conséquence, les priorités en matiere de
dialogue varient d’'une société a l'autre et ne sont
pas spécifiques a une région.

Indice de référence désigné

Le Fonds n’a pas désigné d’indice de référence aux
fins de la réalisation de ses caractéristiques
environnementales ou sociales.
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Samantekt

Ekkert sjalfbaert fjarfestingarmarkmio

Pessi fjarmalaafurd studlar ad umhverfislegum eda
félagslegum eiginleikum en sjalfbaerar fjarfestingar
eru ekki medal markmida.

Umbhverfislegir eda félagslegir eiginleikar
fjarmalaafuréarinnar

Sjéodurinn stydur eftirtalda umhverfislega og
félagslega eiginleika:

e sjodurinn studlar ad
umhverfisverndareiginleikum
loftslagsadgerda med takmdrkudum
umhverfislegum utanadkomandi atridum
med pvi ad utiloka fjarfestingar i kolum til
brennslu; og

e sj6durinn studlar ad félagslegum eiginleikum
um ad sneida hja fjarfestingum i tiltekinni
starfsemi sem getur valdi® mannlegri heilsu
og velferd skada, p.m.t. tébak og tiltekin
vopn, t.d. vopn fyrir ébreytta borgara,
klasasprengjur og jardsprengjur sem beint
er ad folki.

Fjarfestingastefna

Markmid sj6dsins er langtima verdmaetisaukning.

Sjoédurinn meetir umhverfislegum og félagslegum
eiginleikum sinum med utilokun a
fyrirteekjautgefendum med idnadarflokkun eda
kjarnastarfsemi sem felur i sér: tébak; kol; eda
tiltekin umdeild vopn, t.d. vopn fyrir 6breytta
borgara, klasasprengjur og jardsprengjur sem beint
er ad félki. Sja itarlega umfjéllun & vefsidunni fyrir
nanari upplysingar.

Sem hluta af heildraenni nalgun sj6dsins med tilliti til
sjalfbaernirannsokna og -patta, pa metur
fiarfestingaradgjafi sjodsins
(.fjarfestingaradgjafinn®) stjérnarheetti hja
fyrirteekjum sem fjarfest er i, p.m.t. en takmarkast
ekki vid, ad lita a stjéornunarfyrirkomulag,
starfsmannatengsl, laun starfsfélks og fylgni vi®
skattareglur slikra fyrirtaekja.

Hlutfall fjarfestinga

Sampeett vio umhverfis-/félagslega
eiginleika
Sjalfbaerar fjarfestingar -
Samraemi vid flokkunarfraedi -
Adrir umhverfislegir -
Félagslegir
Adrir umhverfis-/félagslegir eiginleikar
Adrar fjarfestingar

90%

90%
10%

90% fjarfestinga samraemast umhverfislegum eda
félagslegum eiginleikum. pbetta eru eingéngu
fiarfestingar par sem fjarfest er beint i vibkomandi
félogum.

Pessar prosentur eru reiknadar samkvaemt virdi
fiarfestinganna.

Eftirlit med umhverfislegum eda félagslegum
eiginleikum

Fylgst er med umhverfislegum og félagslegum
eiginleikum med pvi ad nota bléndu af
verkfaerum/skimunum, eignaeftirlitsverkfeerum og
handvirkum yfirferéum og greiningum.

Reglufylgni-, ahaettu- og eignaeftirlitsteymi
fiarfestingaradgjafa vinna med fjarfestingateyminu
ad reglubundnu eftirliti med eignasafni og afkomu og
kerfisbundnu eftirliti til ad tryggja samraemi vid
fiarfestingamarkmi® verdbréfasafnsins og
umhverfislega og félagslega eiginleika.

Aodferoafraedi

Fylgni vid utilokandi skimanir er maeld eftir hlutfalli
fiarfestinga sjodsins sem fer yfir utilokandi
skimanirnar.

Gagnagjafar og gagnavinnsla

MSIM nytir UFS-gogn fra ymsum utanadkomandi
adilum. bessum gdégnum er safnad og pau geymd i
midlaegu UFS-gagnasafni Morgan Stanley svo ad
allar rekstrareiningar Morgan Stanley, par 4 medal
MSIM-fjarfestingateymi, hafi abgang ad
upplysingunum til rannsékna, greininga og
samsetningar & verdbréfasdéfnum og skyrslugjafar til
vidskiptavina og eftirlitsadila.

Fjarfestingaradgjafinn aaetlar engin gogn til ad meta
samraemi vid umhverfislega eda félagslega
eiginleika sjédsins.

Takmarkanir a adferdafradi og gégnum

Hér ad nedan er lyst nokkrum meginpemum og
sameiginlegum atridum sem studla ad takmérkunum



a adferdafraedi og/eda gdgnum og/eda litlum
gaedum i gégnum sjoédsins:
o Olik adferdafraeedi gagnaveitna
e t6f a gbgnum, p.e. timamork skyrslugjafar
kunna ad vera frabrugdin skyrslugjof
samkveemt SFRD
e eydur i gagnapekju um eignaflokka,
landafreedi og markadsverdmeeti
MSIM tekur edlileg skref til ad tryggja ad sjédurinn
samreemist umhverfislegum og félagslegum
eiginleikum pratt fyrir pessar takmarkanir.

Areidanleikakonnun
Oskuldbindandi UFS-areidanleikakénnun

Fjarfestingateymid hefur préad sérramma sem
kallast HELP & ACT til ad beita heildraenni nalgun a
sampeettingu UFS inn i geedamat sins fyrirtaekis,
med pvi ad greina moguleg ahrif a heilbrigdi
mannkyns, umhverfi, frelsi og framleidslu og
stjornunarheetti fyrirtaekis til ad tryggja ahrif,
menningu og traust. HELP & ACT er gert til ad
minnka fleekjustig greininga med pvi ad draga ut
fiolda moégulegra UFS-forsenda til peirra efnislegu
batta sem geta styrkt fyrirtzeki til ad vidhalda
samkeppnisforskoti til langs tima.

Fjarfestingateymid ber abyrgd & innleidingu UFS
med pvi ad nota HELP & ACT-rammann vid
geedamat eignasafnsfyrirtaekja. Fjarfestar skulu hins
vegar hafa i huga ad i andstaedu vid umhverfislega
og félagslega peetti sem lyst er annars stadar i
bessari greinargerd pa er sjénarmid
fiarfestingaradgjafans a8 HELP & ACT-rammann
einungis a 6skuldbundnum grundvelli.

Almenn fjarfesting, areidanleikakénnun

Fjarfestingaradgjafinn leggur aherslu a nedansaekid
ferli um val verdbréfa, leitad er eftir vaenlegum
fiarfestingum & einstaklingsbundnum
fyrirteekjagrundvelli. Til ad velja hlutabréf til
fiarfestingar leitar fjarfestingaradgjafinn ad hagaeda,
rétgronum og upprennandi, fyrirtaekjum sem hann
telur vera undirverdldgd pegar kaupin eru gerd.
Fjarfestingaradgjafinn er yfirleitt medmaeltur
fyrirteekjum sem hann telur hafa samkeppnisforskot i
sjalfbaerni sem haegt er ad hagnast a med vexti.
Fjarfestingaferlid sampeettir greiningar a sjalfbaerni
m.t.t. sundrandi breytinga, fijarhagslegs styrks og
umhverfislegra, félagslegra og stjornunarlegra patta
(einnig visad til sem UFS). Fjarfestingaradgjafinn
ihugar yfirleitt ad selja eignasafn pegar akvardad er
ad eignin uppfylli ekki lengur sinn fjarfestingaflokk.

Virknistefnur

Fjarfestingateymid tengist fyrirtackjarekstri i gegnum
umfjollunarefni sem eru sérstok fyrir hvert fyrirtaeki
med aherslu a efnisleg UFS-taekifaeri og ahaettu sem
getur haft ahrif & gildi verdbréfa fyrirtaekisins. bar af
leidandi er forgangsrédun skuldbindinga 6lik a milli
mismunandi fyrirtaekja og ekki skilgreind eftir
svaedum.

Akvardad vidmid

Sjodurinn hefur ekki akvedid tilvisunarvidmid fyrir
umhverfislega eda félagslega eiginleika.



Morgan Stanley

INVESTMENT MANAGEMENT

Informativa per i prodotti Articolo 8 SFDR del
sito web

Nome del prodotto: Asia Opportunity Fund (il
“Comparto”)

Un comparto di Morgan Stanley Investment
Funds Identificativo della persona giuridica:
549300A6F3VVRIQM8333

Sintesi

Nessun obiettivo d’investimento sostenibile

Questo prodotto finanziario promuove caratteristiche
ambientali o sociali, ma non persegue l'obiettivo di
un investimento sostenibile.

Caratteristiche ambientali o sociali del prodotto
finanziario

Il Comparto promuove le seguenti caratteristiche
ambientali o sociali:

e il Comparto promuove la caratteristica
ambientale della lotta ai cambiamenti
climatici escludendo gli investimenti nel
carbone termico; e

e il Comparto promuove la caratteristica
sociale rappresentata dalla scelta di evitare
di investire in attivita suscettibili di arrecare
danni alla salute e al benessere del’'uomo,
tra cui i prodotti a base di tabacco e alcune
armi, tra cui le armi da fuoco ad uso civile,
le munizioni a grappolo e le mine antiuomo.

Strategia di investimento

L’obiettivo d’investimento del Comparto &
'apprezzamento del capitale a lungo termine.

Il Comparto soddisfa le caratteristiche ambientali e
sociali applicando I'esclusioni di emittenti la cui
classificazione di settore o attivita core riguarda:
prodotti a base di tabacco o armi controverse tra cui
armi da fuoco ad uso civile, munizioni a grappolo e
mine antiuomo. Per maggiori informazioni, si
rimanda al sito web.

Nell’'ambito dell’approccio olistico del Comparto che
tiene conto della ricerca e dei fattori di sostenibilita,
il consulente d’'investimento del Comparto (il
“Consulente d’investimento”) valuta le prassi di
governance delle societa investite, esaminando, a
titolo esemplificativo ma non esaustivo, le strutture
del management, i rapporti con i dipendenti, la
retribuzione del personale e gli adempimenti fiscali
di tali societa.

Quota degli investimenti

Allineati a caratteristiche A/S 90%
Investimenti sostenibili -
Allineati alla tassonomia -
Altre caratteristiche ambientali -
Sociali
Altre caratteristiche A/S
Altri investimenti

90%
10%

I190% degli investimenti & allineato a caratteristiche
ambientali o sociali. Si tratta esclusivamente di
investimenti che offrono un’esposizione diretta alle
entita partecipate.

Queste percentuali sono misurate in base al valore
degli investimenti.

Monitoraggio delle caratteristiche ambientali o
sociali

Le caratteristiche ambientali e sociali vengono
monitorate utilizzando una combinazione di
screening/strumenti, strumenti di monitoraggio del
portafoglio e analisi/revisioni della sala operativa.

| team responsabili della conformita, del rischio e del
monitoraggio del portafoglio del Consulente
d’investimento conducono periodicamente esami del
portafoglio/della performance e controlli sistematici
per garantire 'aderenza agli obiettivi d’investimento
del portafoglio e alle caratteristiche ambientali e
sociali.

Metodologie

La conformita ai filtri di esclusione viene misurata in
base alla percentuale di investimenti del Comparto
che viola i filtri di esclusione.

Fonti e trattamento dei dati

MSIM si avvale di dati ESG provenienti da diversi
fornitori esterni. Questi dati vengono raccolti e
conservati nell’archivio dei dati ESG centralizzato di
Morgan Stanley per consentire a qualunque
divisione di quest’ultima, ivi compresi i team
d’'investimento MSIM, di accedere alle informazioni
per effettuare ricerche e analisi e occuparsi della
costruzione del portafoglio, nonché per fornire a
clienti e autorita di regolamentazione le informative
richieste.

Per valutare I'allineamento a caratteristiche
ambientali e sociali del Comparto, il Consulente
d’investimento non si avvale in alcun modo di dati
stimati.



Limiti delle metodologie e dei dati

Di seguito vengono illustrati alcuni temi chiave e
aspetti condivisi che contribuiscono alla limitatezza
delle metodologie e/o dei dati e/o alla scarsa qualita
dei dati del Comparto:
e Differenze metodologiche tra fornitori di dati
e Sfasamento dei dati, cioe il possibile
disallineamento delle tempistiche delle
informative riguardanti i dati rispetto alle
tempistiche delle informative previste dal
regolamento SFDR
e Lacune nella copertura dei dati per classe di
attivo, regione geografica e capitalizzazione
di mercato
MSIM adotta misure ragionevoli per garantire che il
Comparto risponda alle proprie caratteristiche
ambientali e sociali nonostante tali limitazioni.

Dovuta diligenza
Due diligence ESG non vincolante

Il team d’investimento ha sviluppato il modello
proprietario “HELP & ACT” per adottare un
approccio olistico per l'integrazione ESG nell’ambito
della valutazione della qualita societaria analizzando
potenziali effetti sulla salute dell'umanita,
sul’ambiente, sulla liberta e produttivita, nonché
misure di corporate governance per assicurare
agenzia, cultura e fiducia. HELP & ACT é stato
concepito per ridurre le complesse valutazioni
filtrando una serie di potenziali criteri ESG ai fattori
materiali che potrebbero influenzare la capacita
della societa di sostenere un vantaggio competitivo
nel lungo termine.

Il team d’investimento & responsabile
dell’'integrazione dei fattori ESG applicando il
modello HELP & ACT nell’ambito della valutazione
qualitativa delle societa in portafoglio. Si ricorda
tuttavia agli investitori che, a differenza delle
caratteristiche ambientali o sociali descritte in altre
parti della presente informativa, il Consulente
d’investimento prende in considerazione il modello
HELP & ACT solo su base non vincolante.

Dovuta diligenza generale in relazione agli
investimenti

Il Consulente d’investimento privilegia un processo
di selezione dei titoli bottom-up, ricercando
investimenti interessanti a livello di singola azienda.
Nel selezionare i titoli in cui investire, il Consulente
d’investimento ricerca societa di alta qualita,

affermate o emergenti, che il Consulente
d’'investimento ritiene siano sottovalutate al
momento dell’acquisto. Il Consulente d’investimento
punta normalmente su societa che a suo avviso
sono dotate di vantaggi competitivi sostenibili che
possono essere monetizzati attraverso la crescita. Il
processo d’investimento integra I'analisi di
sostenibilita rispetto a cambiamenti dirompenti,
forza finanziaria, fattori esterni ambientali, sociali e
di governance (detti anche ESG). Il Consulente
d’investimento generalmente considera la vendita di
titoli in portafoglio quando a suo avviso il titolo non
rispecchia piu i criteri d'investimento.

Politiche di impegno

Il team d’investimento conduce attivita di
engagement con i management aziendali in merito a
temi specifici a ciascuna attivita particolarmente
concentrati sulle opportunita e i rischi ESG
suscettibili di incidere sul valore dei titoli aziendali.
Di conseguenza, le priorita del’engagement variano
a seconda delle singole aziende e non in base alle
regioni specifiche.

Indice di riferimento designato

Per realizzare le proprie caratteristiche ambientali o
sociali, il Comparto non ha designato alcun indice di
riferimento.



Morgan Stanley

INVESTMENT MANAGEMENT

SFDR Artikel 8 Openbaarmaking van de website
Productnaam: Asia Opportunity Fund (het “Fonds”)
Een fonds van Morgan Stanley Investment
Funds Rechtspersoonlijkheid:
549300A6F3VVRIQM8333

Samenvatting

Geen duurzame beleggingsdoelstelling

Dit financiéle product bevordert ecologische of
sociale kenmerken, maar heeft niet tot doel
duurzaam te beleggen.

Ecologische of sociale kenmerken van het
financiéle product

Het Fonds bevordert de volgende ecologische en
sociale kenmerken:

e het Fonds bevordert het ecologische
kenmerk van beperking van externe
ecologische effecten door beleggingen in
thermische steenkool uit te sluiten; en

e het Fonds bevordert het sociale kenmerk
van het vermijden van beleggingen in
bepaalde activiteiten die schadelijk kunnen
zijn voor de menselijke gezondheid en het
welzijn, waaronder tabak en bepaalde
wapens, waaronder civiele vuurwapens,
clustermunitie en antipersoonsmijnen.

Beleggingsstrategie

De doelstelling van het Fonds is vermogensgroei op
lange termijn.

Het Fonds voldoet aan zijn ecologische en sociale
kenmerken door uitsluiting van bedrijfsemittenten
waarvan de sectorclassificatie of kernactiviteit
betrekking heeft op: tabak; steenkool; of bepaalde
controversiéle wapens, waaronder civiele
vuurwapens, clustermunitie en antipersoonsmijnen.
Zie volledige informatieverschaffing op de website
voor nadere informatie.

Als onderdeel van de holistische benadering van het
Fonds om duurzaamheidsonderzoek en -factoren in
overweging te nemen, beoordeelt de
beleggingsadviseur van het Fonds (de
“‘beleggingsadviseur”) governancepraktijken van
ondernemingen waarin wordt belegd, inclusief maar
niet beperkt tot het bekijken van de
managementstructuren, werknemersrelaties,
beloning van personeel en naleving van de
belastingwetgeving van dergelijke ondernemingen.

NL

Aandeel beleggingen

afgestemd op E/S-kenmerken 90%
Duurzame beleggingen -
Taxonomie afgestemd -
Overige ecologische -
Sociaal
Overige E/S-kenmerken
Overige beleggingen

90%
10%

90% van de beleggingen is afgestemd op
ecologische of sociale kenmerken. Dit omvat alle
beleggingen die een directe blootstelling bieden aan
de entiteiten waarin men belegt.

Deze percentages worden gemeten volgens de
waarde van de beleggingen.

Monitoring ecologische of sociale kenmerken

De ecologische en sociale kenmerken worden
gemonitored met een combinatie van
instrumenten/schermen, instrumenten voor
portefeuilletoezicht en handmatige desk reviews en
analyses.

De teams Compliance, Risk en Portfolio
Surveillance van de beleggingsadviseur voeren
regelmatig portefeuille-/prestatiebeoordelingen en
systeemcontroles uit om ervoor te zorgen dat de
beleggingsdoelstellingen van de portefeuille en de
ecologische en sociale kenmerken worden
nageleefd.

Methodologieén

De naleving van de uitsluitingsschermen wordt
gemeten op basis van het percentage van de
beleggingen van het Fonds dat de
uitsluitingsschermen schendt.

Databronnen en -verwerking

MSIM maakt gebruik van ESG-gegevens van
diverse externe leveranciers. Deze gegevens
worden verzameld en opgeslagen in de
gecentraliseerde ESG-gegevensopslagplaats die
elke afdeling van Morgan Stanley, inclusief de
beleggingsteams van MSIM, toegang verstrekt tot
de informatie voor onderzoek, portefeuilleanalyse en
-opbouw en rapportage aan cliénten en
toezichthouders.

De beleggingsadviseur raamt geen gegevns om de
afstemming op ecologische en sociale kenmerken
van het Fonds te beoordelen.



Methodologische en databeperkingen

Hieronder worden enkele van de belangrijkste
thema's en overeenkomsten geschetst die bijdragen
aan beperkingen van de methoden en/of gegevens
en/of slechte gegevenskwaliteit van het Fonds:
e methodeverschillen tussen
gegevensleveranciers
e gegevens lopen achter, d.w.z. dat de
tijdschema's voor de rapportage van de
gegevens niet altijd overeenstemmen met
de tijdschema's voor de rapportage van de
SFDR
e hiaten in de gegevensdekking in
activaklassen, regio's en marktkapitalisaties
MSIM neemt redelijke maatregelen om ervoor te
zorgen dat het fonds ondanks deze beperkingen
aan zijn ecologische en sociale kenmerken kan
voldoen.

Due diligence
Niet-bindende ESG due diligence

Het beleggingsteam heeft een eigen kader
ontwikkeld, HELP & ACT genaamd, om een
holistische benadering van ESG-integratie toe te
passen binnen hun kwaliteitsbeoordeling van
bedrijven door potentiéle effecten op de
gezondheid, het milieu, de vrijheid en de
productiviteit van de mensheid te analyseren en
maatregelen op het gebied van corporate
governance te nemen om agency, cultuur en
vertrouwen te waarborgen. HELP & ACT is
ontworpen om de complexiteit van de analyse te
verminderen door een veelheid aan potentiéle ESG-
criteria te beperken tot de materiéle factoren die
bepalend kunnen zijn voor het vermogen van een
bedrijf om op lange termijn een
concurrentievoordeel te behouden.

Het beleggingsteam is verantwoordelijk voor de
integratie van ESG door toepassing van het HELP &
ACT-kader in de kwaliteitsbeoordeling van
ondernemingen in portefeuille. Beleggers dienen er
echter rekening mee te houden dat, in tegenstelling
tot de elders in deze toelichting beschreven
ecologische of sociale kenmerken, de overweging
door de beleggingsadviseur van het HELP & ACT-
kader slechts op niet-bindende basis plaatsvindt.

Algemene due diligence voor beleggingen

De beleggingsadviseur legt de nadruk op een
bottom-up aandelenselectieproces, waarbij wordt

gezocht naar aantrekkelijke beleggingen op basis
van individuele bedrijven. Bij de selectie van
effecten voor belegging zoekt de
beleggingsadviseur naar gevestigde en opkomende
bedrijven van hoge kwaliteit die volgens de
beleggingsadviseur op het moment van aankoop
ondergewaardeerd zijn. De beleggingsadviseur
geeft doorgaans de voorkeur aan bedrijven die
volgens hem duurzame concurrentievoordelen
hebben die door groei te gelde kunnen worden
gemaakt. Het beleggingsproces omvat een analyse
van duurzaamheid met betrekking tot ontwrichtende
veranderingen, financiéle kracht, ecologische en
sociale externe factoren en governance (ook ESG
genoemd). De beleggingsadviseur overweegt over
het algemeen een participatie in de portefeuille te
verkopen wanneer hij vaststelt dat deze niet langer
voldoet aan zijn beleggingscriteria.

Engagementbeleid

Het beleggingsteam praat met de bedrijfsleiding
over onderwerpen die specifiek zijn voor elk bedrijf,
met de nadruk op materiéle ESG-kansen en -risico's
die de waarde van de effecten van een bedrijf
kunnen beinvloeden. De betrokkenheidsprioriteiten
verschillen dus per bedrijf en zijn niet regiospecifiek

Aangewezen referentiebenchmark

Het Fonds heeft geen referentiebenchmark
aangewezen voor het bereiken van zijn ecologische
of sociale kenmerken.
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SFDR-artikkel 8 — kunngjgring pa nettstedet
Produktnavn: Asia Opportunity Fund (“fondet”)

Et fond i Morgan Stanley Investment Funds LEI-
kode: 549300A6F3VVRIQM8333

Sammendrag

Ingen mal om baerekraftig investering

Dette finansproduktet fremmer miljgmessige eller
sosiale egenskaper, men har ikke baerekraftig
investering som mal.

Miljomessige eller sosiale egenskaper ved det
finansielle produktet

Fondet fremmer fglgende miljgmessige og sosiale
egenskaper:

e Fondet fremmer miljgegenskapene ved a
begrense ytre miljgpavirkninger ved &
utelukke investeringer i termisk kull, og

e Fondet fremmer de sosiale egenskapene
ved & unnga investeringer i visse aktiviteter
som kan skade menneskers helse og
velveere, inkludert tobakk og visse vapen,
deriblant sivile skytevapen,
klaseammunisjon og antipersonellminer.

Investeringsstrategi

Fondets mal er langsiktig kapitalvekst.

Fondet oppfyller sine miljgmessige og sosiale
egenskaper gjennom a utelukke selskapsutstedere
der bransjeklassifisering eller kjernevirksomhet
omfatter: tobakk, kull eller visse kontroversielle
vapen, deriblant sivile skytevapen, klaseammunisjon
og antipersonellminer. Se fullstendig beskrivelse pa
nettstedet.

Som en del av fondets helhetlige tilnaerming til &
vurdere baerekraftsanalyse og -faktorer, vurderer
fondets investeringsradgiver
(“investeringsradgiver”) selskapsstyringspraksis
for selskapene det investeres i, deriblant ved & se
pa ledelsesstrukturer, ansattes forhold, godtgjerelse
til ansatte og skatteetterlevelse hos selskapene.

Andel av investeringer

Tilpasset miljomessige/sosiale 90%
(4
egenskaper
Beerekraftige investeringer -
Tilpasset til taksonomi -
Andre miljgforhold -
Sosiale forhold -
Andre miljgmessige/sosiale 90%
egenskaper
Andre investeringer 10%

90 % av investeringene er tilpasset miljgmessige
eller sosiale egenskaper. Dette bestar utelukkende

NO

av investeringer som gir direkte eksponering mot
foretak som det investeres i.

Disse prosentandelene males i henhold til verdien
av investeringene.

Overvaking av miljgmessige eller sosiale
egenskaper

De miljgmessige og sosiale egenskapene
overvakes ved hjelp av en kombinasjon av
verktay/utsilingsmekanismer,
portefgljeovervakingsverktay og manuelle
gjennomganger av dokumentasjon og analyser.

Investeringsradgiverens etterlevelses-, risiko- og
portefaljeovervakingsteam gjennomfgrer
regelmessige gjennomganger og systemkontroller
av portefgljie/verdiutvikling for a sikre samsvar med
portefaljeinvesteringsmal og miljgmessige og
sosiale egenskaper.

Metoder

Etterlevelsen av utelukkelsesutsilingen males ut fra
prosentandelen av fondets investeringer som ikke
oppfyller utsilingsmekanismene.

Datakilder og -behandling

MSIM utnytter ESG-data fra ulike eksterne
leverandgrer. Disse dataene samles inn og lagres i
Morgan Stanleys sentraliserte ESG-datalager, slik at
relevant personell hos Morgan Stanley, deriblant
MSIM-investeringsteamet, har tilgang til
informasjonen for analyse, portefgliegjennomgang
0g -oppbygning samt klient- og
regelverksrapportering.

Investeringsradgiveren estimerer ingen data for a
vurdere samsvar med fondets miljgmessige eller
sosiale egenskaper.

Begrensninger i metoder og data

Nedenfor skisseres noen av hovedtemaene og
fellestrekkene som bidrar til begrensninger i
metoder og/eller data og/eller darlig datakvalitet for
fondet:
o metodikkforskjeller mellom dataleverandgrer
e dataforsinkelser, dvs. at
rapporteringstidslinjer for data ikke stemmer
overens med SFDR-rapporteringstidslinjer
e datadekningshull som omfatter flere
aktivaklasser, geografier og markedsverdier



MSIM treffer rimelige tiltak for & sikre at fondet er i
stand til & oppfylle sine miljgmessige eller sosiale
egenskaper til tross for disse begrensningene.

Due diligence
Ikke-bindende due diligence basert pa ESG

Investeringsteamet har utviklet et proprieteert
rammeverk kalt HELP & ACT for & bruke en
helhetlig tilnaerming til ESG-integrasjon i selskapets
kvalitetsvurdering ved a analysere potensielle
pavirkninger pa menneskehetens helse, miljg, frihet
og produktivitet og selskapsstyringstiltak for & sikre
gjennomfaringskraft, kultur og tillit. HELP & ACT er
utviklet for a redusere kompleksiteten ved analyser
gjennom a destillere en rekke potensielle ESG-
kriterier til de vesentlige faktorene som kan pavirke
et selskaps mulighet til a opprettholde
konkurransefortrinn pa lang sikt.

Investeringsteamet er ansvarlig for & integrere ESG
ved & anvende HELP & ACT-rammeverket innenfor
kvalitetsvurderingen av portefgljeselskaper.
Investorer bar imidlertid merke seg at i motsetning til
de miligmessige eller sosiale egenskapene
beskrevet andre steder i denne opplysningen,
foretas investeringsradgiverens vurdering av HELP
& ACT-rammeverket kun pa et ikke-bindende
grunnlag.

Generell due diligence ved investering

Investeringsprosessen vektlegger en aksjespesifikk
aksjeutvelgelsesprosess, som sgker attraktive
investeringer i individuelle selskaper. Ved utvelgelse
av verdipapirer til investering soker
investeringsradgiveren etablerte og fremvoksende
selskaper av hgy kvalitet som
investeringsradgiveren anser er undervurdert pa
kjgpstidspunktet. Investeringsradgiveren favoriserer
vanligvis selskaper den anser har baerekrafts
konkurransefordeler som kan omdannes til gevinst
gjennom vekst. Investeringsprosessen integrerer
analyse av baerekraft med hensyn til disruptive
endringer, finansiell styrke, miljgmessige og ytre
samfunnsforhold samt selskapsstyring (ogsa referert
til som ESG). Investeringsradgiveren vurderer
generelt & selge en portefgljebeholdning nar den
fastslar at beholdningen ikke lenger tilfredsstiller
investeringskriteriene.

Retningslinjer for engasjement

Investeringsteamet engasjerer seg overfor
selskapsledelsen om emner som er spesifikke for

hver virksomhet med fokus pa vesentlige ESG-
muligheter og risikoer som kan pavirke verdien av et
selskaps verdipapirer. Folgelig varierer
engasjementsprioriteringene etter hvert enkelt
selskap og er ikke regionspesifikke.

Utpekt referanseindeks

Fondet har ikke utpekt en referanseindeks for &
oppna sine miljgmessige eller sosiale egenskaper.



Morgan Stanley

INVESTMENT MANAGEMENT

Divulgagao do artigo 8.° do SFDR no site

Nome do produto: Asia Opportunity Fund (o
“Fundo”)

Um fundo da Morgan Stanley Investment Funds
Identificador de entidade juridica:
549300A6F3VVRIQM8333

Resumo

Produto sem objetivo de investimento
sustentavel

Este produto financeiro promove caracteristicas
ambientais ou sociais, mas nao tem como objetivo o
investimento sustentavel.

Caracteristicas ambientais ou sociais do
produto financeiro

O Fundo promove as seguintes caracteristicas
ambientais e sociais:

e 0 Fundo promove a caracteristica ambiental
de limitar externalidades ambientais ao
excluir investimentos em carvao térmico; e

e 0 Fundo promove a caracteristica social de
evitar investimentos em determinadas
atividades com o potencial de causar danos
a saude e bem-estar humano, incluindo
tabaco e determinadas armas, como armas
de fogo civis, muni¢des de fragmentacgéo e
minas antipessoal.

Estratégia de investimento

O objetivo do Fundo ¢é a valorizagéo do capital a
longo prazo.

O Fundo cumpre as suas caracteristicas ambientais
e sociais através da excluséo de sociedades
emitentes privadas cujo ramo de atividade ou
atividade principal envolva: tabaco; carvao; ou
determinadas armas controversas, como armas de
fogo civis, muni¢des de fragmentagéo e minas
antipessoal. Consulte as informagdes completas no
sitio Web.

Como parte da abordagem holistica do Fundo de ter
em consideracéo fatores e investigacdo em matéria
de sustentabilidade, o consultor de investimentos do
Fundo (o “Consultor de Investimentos”) avalia as
praticas de governacédo das empresas investidas,
incluindo, sem carater exaustivo, examinar as
estruturas de administragéo, as relagdes com
funcionarios, a remuneragéo do pessoal e 0
cumprimento fiscal de tais empresas.

PT

Proporcao dos investimentos

Alinhados com caracteristicas A/S 90%
Investimentos sustentaveis -
Alinhados com a taxonomia -
Outras caracteristicas ambientais -
Caracteristicas sociais
Qutras caracteristicas A/S
Outros investimentos

90%
10%

90% dos investimentos estdo alinhados com
caracteristicas ambientais ou sociais. Tal abrange a
totalidade dos investimentos que oferecem
exposicao direta as entidades investidas.

Estas percentagens séo calculadas de acordo com
o valor dos investimentos.

Monitorizagado das caracteristicas ambientais ou
sociais

As caracteristicas ambientais e sociais sdo
monitorizadas mediante a utilizacdo de uma
combinagdo de ferramentas/analise, ferramentas de
supervisao de carteiras, e analises e revisdes
documentais manuais.

As equipas de Conformidade, Risco e Supervisdo
de Carteiras do Consultor de Investimentos
realizam revisdes periddicas da carteira/do
desempenho e verificagdes sistémicas para garantir
o cumprimento dos objetivos de investimento da
carteira e das caracteristicas ambientais e sociais.

Metodologias

A conformidade com as analises de exclusdo &
medida com base na percentagem dos
investimentos do Fundo que violam as analises de
excluséo.

Fontes e tratamento dos dados

A MSIM tira partido de dados ASG de diversos
fornecedores terceiros. Estes dados sao recolhidos
e armazenados no repositério centralizado de
dados ASG da Morgan Stanley para que todas as
unidades de negécio da Morgan Stanley, incluindo
as equipas de investimento da MSIM, tenham
acesso as informacgdes para efeitos de investigagao,
analise e constituicao de carteiras, e para
apresentagao de relatérios a clientes e de natureza
regulamentar.

O Consultor de Investimentos nao faz qualquer
estimativa de dados para avaliar o alinhamento com
as caracteristicas ambientais ou sociais do Fundo.



Limitag6es da metodologia e dos dados

A seguir, descrevem-se alguns dos principais temas
e pontos em comum que contribuem para limitagoes
da metodologia e/ou dos dados do Fundo e/ou a
fraca qualidade dos dados:
o diferengas de metodologia entre os
fornecedores dos dados
e desfasamentos nos dados, ou seja, os
prazos de comunicagao de informagdes dos
dados podem nao estar alinhados com os
prazos de comunicagdo de informagdes
estipulados no SFDR
e lacunas na cobertura dos dados relativos a
classes de ativos, geografias e
capitalizagdes bolsistas

A MSIM toma medidas razoaveis para garantir que
o Fundo é capaz de cumprir as suas caracteristicas
ambientais e sociais apesar destas limitagdes.

Diligéncia devida
Diligéncia devida ASG nao vinculativa

A equipa de investimento desenvolveu um quadro
proprietario chamado HELP & ACT a fim de aplicar
uma abordagem holistica a integragdo dos fatores
ASG na sua avaliagdo da qualidade das empresas
através da analise de impactos potenciais na saude
humana, ambiente, liberdade e produtividade e de
medidas de governagédo empresarial para garantir o
arbitrio, a cultura e a confianga. O HELP & ACT
destina-se a reduzir a complexidade na analise ao
insinuar uma variedade de critérios ASG nos fatores
materiais que podem condicionar a capacidade de
uma empresa de manter uma vantagem competitiva
a longo prazo.

A equipa de investimento é responsavel por integrar
os fatores ASG aplicando o quadro HELP & ACT no
ambito da avaliagao da qualidade das empresas da
carteira. No entanto, os investidores devem
observar que, ao contrario das caracteristicas
ambientais e sociais descritas noutras secgoes
desta divulgagao, a consideragao do quadro HELP
& ACT pelo Consultor de Investimentos tem
necessariamente um carater nao vinculativo.

Diligéncia devida geral em relagao aos
investimentos

O Consultor de Investimentos reflete um processo
ascendente de selegao de agdes, tendo em vista
investimentos atrativos individualmente em cada

empresa. Ao selecionar os titulos, o Consultor de
Investimentos procura empresas bem estabelecidas
e emergentes de elevada qualidade que considera
estarem subvalorizadas no momento da compra. O
Consultor de Investimentos da normalmente
preferéncia a empresas que, no seu entender, tém
vantagens competitivas em termos de
sustentabilidade e podem gerar receitas através do
crescimento. O processo de investimento integra a
anadlise da sustentabilidade em relagdo a mudangas
radicais, solidez financeira, externalidades
ambientais, sociais e de governacgéo (ou ASG). De
um modo geral, o Consultor de Investimentos
coloca a possibilidade de vender uma carteira
quando considera que a participacao ja nao satisfaz
0s seus critérios de investimento.

Politicas de envolvimento

A equipa de investimento envolve-se com a
administragdo das empresas em temas especificos
de cada empresa com enfoque nas oportunidades e
riscos significativos em termos de ASG que podem
afetar o valor dos titulos de uma empresa. Por
conseguinte, as prioridades de envolvimento
diferem de empresa para empresa e nao obedecem
a critérios regionais.

indice de referéncia designado

O Fundo n&o designou um indice de referéncia com
o objetivo de concretizar as respetivas
caracteristicas ambientais ou sociais.
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Sammanfattning

Inga mal for hallbar investering

Denna finansiella produkt framjar miljérelaterade
eller sociala egenskaper, men har inte hallbar
investering som mal.

Den finansiella produktens miljorelaterade eller
sociala egenskaper

Fonden framjar féljande miljorelaterade och sociala
egenskaper:

e Fonden framjar den miljorelaterade
egenskapen att begransa externa
miljéeffekter genom att utesluta
investeringar i termiskt kol, och

e Fonden framjar den sociala egenskapen att
undvika investeringar i vissa verksamheter
som kan skada manniskors halsa och
valbefinnande, inklusive tobak och vissa
vapen, daribland civila skjutvapen,
klustervapen och antipersonella minor.

Investeringsstrategi

Fondens mal &r langsiktig vardestegring.

Fonden uppfyller sina miljérelaterade och sociala
egenskaper genom att utesluta emittenter vars
branschklassificering eller huvudsakliga
affarsverksamhet omfattar: tobak, kol eller vissa
kontroversiella vapen, daribland civila skjutvapen,
klustervapen och antipersonella minor. Mer
information finns i den fullstandiga
webbplatinformationen.

Som en del av Fondens holistiska tillvagagangssatt
for att ta hansyn till hallbarhetsforskning och
hallbarhetsfaktorer bedémer Fondens
investeringsradgivare ("Investeringsradgivaren”)
styrningsmetoderna i investeringsbolagen, inklusive,
men inte begransat till, férvaltningsstrukturer,
medarbetarrelationer, ersattningar till personalen
och skatteefterlevnad i sddana bolag.

I linje med miljérelaterade och sociala
egenskaper

SV

Andel av investeringar

90%

Hallbara investeringar -

| linje med taxonomin -

Ovrigt miljérelaterat -

Socialt

Andra milj6érelaterade och sociala 90%
egenskaper

Ovriga investeringar 10%

90 % av investeringarna ar i linje med
miljérelaterade eller sociala egenskaper. Detta
bestar helt och hallet av investeringar som erbjuder
direkt exponering mot investeringsobjekt.

Dessa procentsatser mats efter investeringarnas
varde.

Overvakning av miljorelaterade eller sociala
egenskaper

De miljérelaterade och sociala egenskaperna
Overvakas med en kombination av
verktyg/granskningar, verktyg for portféljovervakning
och manuella skrivbordsgranskningar och analyser.

Investeringsradgivarens efterlevnads-, risk- och
portféljovervakningsteam genomfor regelbundna
portfolj-/resultatgranskningar och systematiska
kontroller for att sakerstélla efterlevnad av
portfoljens investeringsmal och miljérelaterade och
sociala egenskaper.

Metoder

Efterlevnad av uteslutningsgranskningarna mats
baserat pa den procentsats av Fondens
investeringar som dévertrader
uteslutningsgranskningarna.

Datakallor och databehandling

MSIM utnyttjar ESG-data fran olika externa
leverantérer. Dessa data samlas in och lagras i
Morgan Stanleys centraliserade ESG-dataarkiv for
att gora det mojligt for alla Morgan Stanleys
affarsenheter, inklusive MSIM-investeringsteamen,
att fa tillgang till informationen for forskning,
portféljanalys och portféljkonstruktion samt
kundrelaterad och lagstadgad rapportering.

Investeringsradgivaren gor inga uppskattningar av
uppgifter for att bedéma anpassningen till Fondens
miljérelaterade eller sociala egenskaper.



Begransningar for metoder och data

Nedan beskrivs nagra av de viktigaste temana och
gemensamma drag som bidrar till begréansningar i
Fondens metoder och/eller data och/eller dalig
datakvalitet:
e metodskillnader mellan dataleverantorer
e data slapar efter, dvs.
rapporteringstidsplanerna for data kanske
inte 6verensstammer med SFDR:s
rapporteringstidsplaner
e luckor i datatackningen mellan
tillgangsklasser, geografiska omraden och
marknadsvarden

MSIM vidtar rimliga atgarder for att sakerstalla att
Fonden kan uppfylla sina miljérelaterade eller
sociala egenskaper trots dessa begransningar.

Due diligence
Icke-bindande ESG-granskning

Investeringsteamet har tagit fram en egen mall som
heter HELP & ACT som ett holistiskt
tillvagagangssatt for ESG-integrering i sin
kvalitetsbedémning av féretag genom att analysera
potentiell paverkan pa mansklighetens halsa, miljo,
frihet och produktivitet samt atgarder for
bolagsstyrning for att sakerstalla handlingskraft,
kultur och fértroende. HELP & ACT ar utformad for
att minska komplexiteten i analysen genom att
koncentrera flera potentiella ESG-kriterier i de
vasentliga faktorer som kan paverka ett foretags
formaga att uppratthalla konkurrensfordelar pa lang
sikt.

Investeringsteamet ansvarar for att integrera ESG
genom att tilldmpa HELP & ACT-mallen i
kvalitetsbeddmningen av portféljbolagen.
Investerare bér dock notera att i motsats till de
miljérelaterade och sociala egenskaper som
beskrivs pa annan plats i detta meddelande ar
Investeringsradgivarens ¢vervaganden av HELP &
ACT-mallen helt icke-bindande.

Allman due diligence infor investering

Investeringsradgivaren betonar en bottom-up-
process for aktieurval och soker efter attraktiva
investeringar pa basis av enskilda foéretag. Nar
Investeringsradgivaren valjer ut vardepapper for
investeringar soker Investeringsradgivaren efter
etablerade och framvaxande féretag av hdg kvalitet
som Investeringsradgivaren anser vara

undervarderade vid tidpunkten for kdpet.
Investeringsradgivaren foredrar vanligtvis foretag
som den anser har hallbara konkurrensférdelar som
kan utnyttjas genom tillvaxt. Investeringsprocessen
integrerar analysen av hallbarhet med avseende pa
stérande férandringar, finansiell styrka,
miljdrelaterade och sociala externa effekter och
bolagsstyrning (aven kallat ESG). | allmanhet
Overvager Investeringsradgivaren att salja ett
portfoljinnehav nar den faststéller att innehavet inte
langre uppfyller investeringskriterierna.

Strategier for engagemang

Investeringsteamet samarbetar med
foretagsledningen i fragor som ar specifika for varje
affarsomrade med fokus pa vasentliga ESG-
mojligheter och -risker som kan paverka vardet hos
ett foretags vardepapper. Prioriteringarna for
engagemanget varierar darfor fran foretag till foretag
och ar inte specifika for nagon region.

Valt referensvarde

Fonden har inte valt nagot referensvarde i syfte att
uppna sina miljorelaterade eller sociala egenskaper.



Applications for shares in the Fund should not be made
without first consulting the current Prospectus and the Key
Investor Information Document (“KIID”), which are
available in English and in the official language of your
local jurisdiction at morganstanleyinvestmentfunds.com or
free of charge from the Registered Office of Morgan
Stanley Investment Funds, European Bank and Business
Centre, 6B route de Tréves, L-2633 Senningerberg,
R.C.S. Luxemburg B 29 192. A summary of investor rights
is available in English at the same website.

Information in relation to sustainability aspects of the Fund
and the summary of investor rights is available at the
aforementioned website.

If the management company of the relevant Fund decides
to terminate its arrangement for marketing that Fund in
any EEA country where it isregistered for sale, it will do so
in accordance with the relevant UCITS rules.

DEFINITIONS

“ESG” investment: Environmental Social and Governance
based investment is an investment approach which takes

explicit account of the environmental, social and corporate
governance aspects of all proposed investments.

ESG RISKS

ESG strategies that incorporate impact investing and/or
environmental, social and governance (ESG) factors could
result in relative investment performance deviating from
other strategies or broad market benchmarks, depending
on whether such sectors or investments are in or out of
favor in the market. As a result, there is no assurance
ESG strategies could result in more favorable investment
performance.

DISTRIBUTION

This communication is only intended for and will only be
distributed to persons resident in jurisdictions where such
distribution or availability would not be contrary to local
laws or regulations. In particular, the Shares are not for
distribution to US persons.

For persons in the EU: this is issued by MSIM Fund
Management (Ireland) Limited. MSIM Fund Management
(Ireland) Limited is regulated by the Central Bank of
Ireland. MSIM Fund Management (Ireland) Limited is
incorporated in Ireland as a private company limited by
shares with company registration number 616661 and has
its registered address at The Observatory, 7-11 Sir John
Rogerson's Quay, Dublin 2, D02 VC42, Ireland.

For persons outside the EU: this is issued by Morgan
Stanley Investment Management Limited. Morgan Stanley
Investment Management Limited is authorised and
regulated by the Financial Conduct Authority. Registered
in England. Registered No. 1981121. Registered Office:
25 Cabot Square, Canary Wharf, London E14 4QA.

Important Information

This document contains information relating to the sub-
fund (“Fund”) of Morgan Stanley Investment Funds, a
Luxembourg domiciled Société d’Investissement a Capital
Variable. Morgan Stanley Investment Funds (the
“Company”) is registered in the Grand Duchy of
Luxembourg as an

undertaking for collective investment pursuant to Part 1 of
the Law of 17th December 2010, as amended. The
Company is an Undertaking for Collective Investment in
Transferable Securities (“UCITS”).

Applications for shares in the Fund should not be made
without first consulting the current Prospectus, Key
Investor Information Document (“KIID”), Annual Report
and Semi-Annual Report (“Offering Documents”), or other
documents available in your local jurisdiction which is
available free of charge from the Registered Office:
European Bank and Business Centre, 6B route de Treves,
L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. In
addition, all Italian investors should refer to the ‘Extended
Application Form’, and all Hong Kong investors should
refer to the ‘Additional Information for Hong Kong
Investors’ section, outlined within the Prospectus. Copies
of the Prospectus, KIID, the Articles of Incorporation and
the annual and semiannual reports, in German, and
further information can be obtained free of charge from
the representative in Switzerland. The representative in
Switzerland is Carnegie Fund Services S.A., 11, rue du
Geénéral-Dufour, 1204 Geneva. The paying agent in
Switzerland is Banque Cantonale de Genéve, 17, quai de
I'lle, 1204 Geneva. The document has been prepared
solely for informational purposes and does not constitute
an offer or a recommendation to buy or sell any particular
security or to adopt any specific investment strategy.

Any index referred to herein is the intellectual property
(including registered trademarks) of the applicable
licensor. Any product based on an index is in no way
sponsored, endorsed, sold or promoted by the applicable
licensor and it shall not have any liability with respect
thereto.

All investments involve risks, including the possible loss of
principal. The material contained herein has not been
based on a consideration of any individual client
circumstances and is not investment advice, nor should it
be construed in any way as tax, accounting, legal or
regulatory advice. To that end, investors should seek
independent legal and financial advice, including advice
as to tax consequences, before making any investment
decision.

The information contained in this communication is not a
research recommendation or ‘investment research’ and is
classified as a ‘Marketing Communication’ in accordance
with the applicable European or Swiss regulation. This
means that this marketing communication (a) has not
been prepared in accordance with legal requirements
designed to promote the independence of investment
research (b) is not subject to any prohibition on dealing
ahead of the dissemination of investment research.



MSIM has not authorised financial intermediaries to use
and to distribute this document, unless such use and
distribution is made in accordance with applicable law and
regulation. MSIM shall not be liable for, and accepts no
liability for, the use or misuse of this document by any
such financial intermediary. If you are a distributor of the
Morgan Stanley Investment Funds, some or all of the
funds or shares in individual funds may be available for
distribution. Please refer to your sub-distribution
agreement for these details before forwarding fund
information to your clients.

The whole or any part of this work may not be reproduced,
copied or transmitted or any of its contents disclosed to
third parties without MSIM’s express written consent.

All information contained herein is proprietary and is
protected under copyright law.

This document may be translated into other languages.
Where such a translation is made this English version
remains definitive. If there are any discrepancies between
the English version and any version of this document in
another language, the English version shall prevail.



	Section 1

