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Morgan Stanley

INVESTMENT MANAGEMENT

SFDR Article 8 Website Disclosure

Product name: Counterpoint Global Fund (the
“Fund’)

A fund of Morgan Stanley Investment Funds
Legal entity identifier: 549300J08YVX2S8XG475

Summary

No Sustainable investment objective

This financial product promotes environmental or
social characteristics, but does not have as its
objective sustainable investment.

Environmental or social characteristics of the
financial product

The Fund promotes the following environmental and
social characteristics:

e the Fund promotes the environmental
characteristic of limiting environmental
externalities by excluding investments in
thermal coal; and

e the Fund promotes the social characteristic
of avoiding investments in certain activities
which can cause harm to human health and
wellbeing, including tobacco and certain
weapons, comprising civilian firearms,
cluster munitions and anti-personnel mines.

Investment Strategy

The Fund’s objective is to seek long term
appreciation, measured in US Dollars.

The Fund meets its environmental and social
characteristics through exclusions of corporate
issuers whose industry classification or core
business activity involves: tobacco; coal; or certain
controversial weapons, comprising civilian firearms,
cluster munitions and anti-personnel mines. See full
website disclosure for details.

As part of the Fund's holistic approach to
considering sustainability research and factors, the
investment adviser of the Fund (the “Investment
Adviser”) assesses governance practices of
investee companies, including but not limited to
looking at the management structures, employee
relations, remuneration of staff, and tax compliance
of such companies.

Proportion of Investments

EN

Aligned with E/S characteristics 90%
Sustainable investments -
Taxonomy aligned -
Other environmental -
Social -
Other E/S characteristics 90%
Other investments 10%

90% of investments are aligned with environmental
or social characteristics. This comprises entirely of
investments which offer direct exposure to investee
entities.

These percentages are measured according to the
value of the investments.

Monitoring of environmental or social
characteristics

The environmental and social characteristics are
monitored using a combination of tools / screens,
portfolio surveillance tools and manual desk reviews
and analyses.

The Investment Adviser's Compliance, Risk and
Portfolio Surveillance teams collaborate with the
investment team to conduct regular
portfolio/performance reviews and systemic checks
to ensure compliance with portfolio investment
objectives and environmental and social
characteristics.

Methodologies

The sustainability indicator is the percentage of
companies in the Fund which breach the
exclusionary screens. The sustainability indicator
will therefore be that 0% of the Fund’s investments
are in violation of the Fund’s Restriction Screening
Policy.

Data sources and processing

The Investment Adviser leverages ESG data from
various external vendors. This data is collected and
stored in Morgan Stanley’s centralized ESG data
repository to allow any Morgan Stanley business
unit, including MSIM investment teams, to access
the information for research, portfolio analysis and
construction, and client and regulatory reporting.

None of the data which is used to assess alignment
with the environmental / social characteristics is
estimated by the Investment Adviser, because the
Investment Adviser wholly relies on data from third-



party data providers in order to attain the Fund’s
environmental and social characteristics.

Limitations to methodologies and data

The below outlines some of the key themes and
commonalities which contribute to limitations in the
methodologies and/or data and/or poor data quality
of the Fund:

¢ methodology differences between data
providers

e data lags i.e., reporting timelines for data may
not align with SFDR reporting timelines

e data coverage gaps across asset classes,
geographies, and market capitalisations

The Investment Adviser takes reasonable steps to
ensure that the Fund is able to meet its
environmental and social characteristics despite
these limitations.

Due diligence
General investment due diligence

Under normal market conditions, the Fund’s
investment objective will be pursued by investing
primarily in equity securities of established and
emerging companies. The investment process will
emphasize a bottom-up stock selection process,
seeking attractive investments on an individual
company basis. In selecting securities for
investment, the Investment Adviser typically invests
in companies it believes have competitive
advantages with above-average business visibility,
the ability to deploy capital at high rates of return,
strong balance sheets and an attractive risk/reward
profile.

Non-binding ESG due diligence

The investment team takes a long-term oriented
approach to investing, which focuses on identifying
differentiated insights on multi-year opportunities.
Investments are made in unique companies whose
market value can increase significantly for
underlying fundamental reasons. As a result, the

team’s portfolios are typically concentrated and
differentiated from their benchmarks.

Environmental awareness and social responsibility
underpin this investment philosophy, and the
investment team believes that innovative companies
can use sustainability initiatives and programmes to
differentiate their franchises in the marketplace. The
investment team’s Sustainability Researchers,
together with Disruptive Change Researchers,
Consilient Researchers and investors within
Counterpoint Global that cover different companies,
are responsible for sustainability research for
respective investments. In this way, the investment
team is able to leverage each member’s expertise to
identify opportunities and risks presented by
environmental and social trends. Investors should
note, however, that in contrast to the environmental
or social features described elsewhere in this
disclosure, the Investment Adviser’s consideration
of these opportunities and risks is undertaking on a
non-binding basis only.

Engagement policies

As long-term investors, and active owners, the
Counterpoint Global team believe that they have a
duty to be good stewards of the capital they
manage. The investment team fulfils this duty by
engaging with the companies in which they are
invested and by exercising their proxy voting rights.
These stewardship activities give the investment
team the opportunity to guide companies in which
they invest toward better governance practices,
which the investment team believes will produce
long-term, sustainable returns.

Designated reference benchmark

The Fund has not designated a reference
benchmark for the purpose of attaining its
environmental or social characteristics.
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No Sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

Environmental or social characteristics of the financial product

The Fund promotes the following environmental and social characteristics:
e the Fund promotes the environmental characteristic of limiting environmental externalities by excluding
investments in thermal coal; and
e the Fund promotes the social characteristic of avoiding investments in certain activities which can cause
harm to human health and wellbeing, including tobacco and certain weapons, comprising civilian
firearms, cluster munitions and anti-personnel mines.

These exclusions are implemented in line with the Fund’s Restriction Screening Policy, which can be found on
www.morganstanley.com/im at
https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf counterpointglobal en.pdf

Investment Strategy

The Fund seeks long-term capital appreciation by investing primarily in established and emerging companies
globally, with capitalisations within the range of companies include in the MSCI All Country World Index. The
investment process integrates analysis of sustainability on a non-binding basis by using sustainability factors
as a lens for additional fundamental research, which can contribute to investment decision-making. The
Investment Adviser seeks to understand how environmental and social initiatives within companies can create
value by strengthening durable competitive advantages, creating growth opportunities, driving profitability,
and/or aligning with secular growth trends.

Investment strategy used to meet the environmental and social characteristics of the Fund

Binding restriction screens are applied to the Fund to restrict investments in corporate issuers whose industry
classification or core business activity, determined in accordance with the methodology set out below, involves:
e tobacco;
e coal;or
e certain controversial weapons, comprising civilian firearms, cluster munitions and anti-personnel mines.
The methodology used to determine industry classification or core business activity for the purpose of the above-
described screening is as follows:
1. Global Industry Classification Standard (GICS) Sub-Industry is Tobacco or Coal & Consumable Fuels;
2. Revenue (as defined by external third-party data):
e more than 5% of its recent-year revenue (or estimated revenue) from Tobacco;
e more than 10% of its recent-year revenue (or estimated revenue) from Thermal Coal,
e more than 10% of its recent-year revenue (or estimated revenue) from the Manufacture of Civilian
Firearms and ammunition; or
3. Involvement as identified by an external third-party data provider through corporate ownership, in
manufacturing the core weapon system, or components/services of the core weapon system that are


https://www.morganstanley.com/im/publication/msinvf/material/rsp_msinvf_counterpointglobal_en.pdf

considered tailor-made and essential for the lethal use of the weapon, or cluster munitions and anti-
personnel mines.

Good Governance

As part of the Fund's holistic approach to considering sustainability research and factors, the Investment Adviser
of the Fund assesses governance practices of investee companies, including but not limited to looking at the
management structures, employee relations, remuneration of staff, and tax compliance of such companies. In
particular, the Investment Advisor uses a proprietary, systematic evaluation of governance policies, specifically
focusing on alignment with long-term value creation.

Proportion of investments

Investments

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

Category #1 investments (i.e. those aligned with E/S characteristics) comprise all investments that are screened
against the Fund’s Restriction Screening Policy. Category #2 investments are those investments that are not
screened against the Fund’s Restriction Screening Policy.

The entirety of the Fund, apart from cash and derivatives held for efficient portfolio management purposes, are
screened against the Fund’s Restriction Screening Policy. This comprises 90% of the Fund and comprises
entirely of investments which offer direct exposure to investee entities. Accordingly, at least 90% of the Fund
are Category #1 investments and the remaining 10% of the Fund (comprising cash and derivatives held for
hedging purposes) are Category #2 investments.

These percentages are measured according to the value of the investments.

The Fund does not use any derivatives to attain its environmental or social characteristics.
Taxonomy disclosures
The Investment Adviser does not take account of the EU Taxonomy in its management of the Fund and as such

the Fund’s investments do not take into account the criteria for environmentally sustainable economic activities
under the EU Taxonomy.



The two graphs below show in green the minimum percentage of
investments that are aligned with the EU Taxonomy. As there is no
appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy-alignment in
relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy-
alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments

including sovereign bonds* excluding sovereign bonds*
W 0% Taxonomy-aligned| ‘ m 0% Taxonomy-aligned ‘:
|
100% Other investments ) 100% Other investmentsg

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign
exposures

Monitoring of environmental or social characteristics

The sustainability indicators of the Fund will be measured and evaluated on an ongoing basis, through an
automated process, comprising pre- and post-trade guideline monitoring and exception-based screening.

Investments that are held by the Fund but become restricted because they breach the exclusion criteria set out
above after they are acquired for the Fund will be sold. Such sales will take place over a time period to be
determined by the Investment Adviser, considering the best interests of the shareholders of the Fund.

The investment process is subject to regular review, as part of a control and monitoring framework
implemented by the Investment Adviser. The Investment Adviser's Compliance, Risk and Portfolio
Surveillance teams collaborate with the investment team to conduct regular portfolio/performance reviews and
systemic checks to ensure compliance with portfolio investment objectives and environmental and social

characteristics, taking into account changing market conditions, information and strategy developments.

Methodologies

The sustainability indicator is the percentage of companies in the Fund which breach the exclusionary
screens. The sustainability indicator will therefore be that 0% of the Fund’s investments are in violation of the
Fund’s Restriction Screening Policy.

Data sources and processing

MSIM leverages ESG data from various external vendors, including but not limited to: MSCI, ISS ESG, S&P
Global Trucost, in order to use as data sources to attain the environmental and social characteristics of the
Fund. This data is collected and stored in Morgan Stanley’s centralised ESG data repository, to allow any
Morgan Stanley business unit, including MSIM investment teams to access the information for research,
portfolio analysis and construction, and client and regulatory reporting. A formal change management process
is also in place to allow for enhancements as data quality/reporting improves.



Morgan Stanley also leverages third-party data in order to produce proprietary insights.

MSIM assesses data quality by liaising with the different data providers to obtain updates to the datasets as
the regulation evolves. They also ensure that ESG data adheres to the Firm’s data governance and quality
standards through procedures to assess the appropriateness and delivery of data feeds. MSIM also conducts,
as appropriate, due diligence on the external data providers in order to assess whether their methodologies
are appropriate for the intended use case.

The SFDR dataset definitions which this Fund uses are listed below:

Data Set Definition

Screening/Controversies Business practices and products/services

None of the data which is used to assess alignment with the environmental / social characteristics is estimated
by the Investment Adviser, because the Investment Adviser wholly relies on data from third-party data
providers in order to attain the Fund’'s environmental and social characteristics.

Limitations to methodologies and data

The below outlines some of the key themes and commonalities which contribute to limitations in the
methodologies and/or data and/or poor data quality of the Fund:

e methodology differences between data providers
e datalags i.e., reporting timelines for data may not align with SFDR reporting timelines

o data coverage gaps across asset classes, geographies, and market capitalisations

Despite these limitations, which impact all consumers of ESG data and are not particular to MSIM, the
Investment Adviser takes reasonable steps to mitigate the risk of these limitations hindering the Fund’s ability
to meet its environmental and social characteristics — these include (as appropriate), assessing vendor data
quality and methodologies and comparing ESG data points between vendors or against its own internal
analyses.

Due diligence

General investment due diligence

Under normal market conditions, the Fund’s investment objective will be pursued by investing primarily in
equity securities of established and emerging companies. The investment process will emphasize a bottom-up
stock selection process, seeking attractive investments on an individual company basis. In selecting securities
for investment, the Investment Adviser typically invests in companies it believes have advantages with above-
average business visibility, the ability to deploy capital at high rates of return, strong balance sheets and an
attractive risk/reward profile.

Non-binding ESG due diligence

At Counterpoint Global, a key investment belief continues to be that investing for the long term aligns with
interests of long-term shareholders, which often means focusing on disruption and sustainability themes.
Accordingly, the investment team takes a long-term oriented approach to investing, which focuses on
identifying differentiated insights on multi-year opportunities. Investments are made in unique companies



whose market value can increase significantly for underlying fundamental reasons. As a result, the investment
team’s portfolios are typically concentrated and differentiated from their benchmarks.

Environmental awareness and social responsibility underpin this investment philosophy, and the investment
team believes that innovative companies can use sustainability initiatives and programmes to differentiate
their franchises in the marketplace. The investment team’s Sustainability Researchers, together with
Disruptive Change Researchers, Consilient Researchers and Investment Advisers within Counterpoint Global
that cover different companies, are responsible for sustainability research for respective investments. In this
way, the investment team is able to leverage each member’s expertise to identify opportunities and risks
presented by environmental and social trends. Investors should note, however, that in contrast to the
environmental or social features described elsewhere in this disclosure, the Investment Adviser’s
consideration of these opportunities and risks is undertaking on a non-binding basis only.

Engagement policies

The Investment Adviser takes a long-term oriented approach to investing, which focuses on identifying
differentiated insights on multi-year opportunities. The Investment Adviser fulfils this duty by engaging with the
companies in which they are invested and by exercising their proxy voting rights. These stewardship activities
give the Investment Adviser the opportunity to guide companies in which they invest toward better governance
practices, which the Investment Adviser believes will produce long-term, sustainable returns.

The Counterpoint Global engagement approach is viewed holistically with their investment activities and they

consider their ability to deliver long-term value; hence they do not actively track their number of engagements,
which is not a meaningful statistic that is value-additive to the investment process — each portfolio company is
engaged with differently given respective areas of materiality.

Given the Investment Adviser’s position as active, long-term owners, they have regular touchpoints with
investee companies and have formed relationships with company management. This means that the
Investment Adviser's engagement process is iterative with each engagement providing new information that
enhances the Investment Adviser’s view of the company and what they regard as its priorities, gaps and
opportunities. When the Investment Adviser has provided suggestions or recommendations for companies on
their business practices, the Investment Adviser monitors the company's alignment with these suggestions
over a period of time. The Investment Adviser's engagement tracking notes allow them to flag issues for
follow-up and for monitoring throughout the investment process. The Investment Adviser often goes into
engagements with pre-defined topics to discuss with a company, but in some cases they will identify additional
issues through an engagement, which then become new issues to monitor moving forward. For companies
with significant, ongoing ESG challenges, the Investment Adviser may monitor a company's management of
the same issue over an extended period of time and discuss that issue in every subsequent engagement call.
For other companies, the topics of engagement may change frequently along with the KPIs and objectives
used to monitor them.

Consistent with the approach to engagement across MSIM investment teams, the Counterpoint Global
Investment Adviser looks to engage in constructive dialogue with the management teams of portfolio
companies in all aspects of the business. The Investment Adviser is increasingly finding that its global, all-
sector, all-capitalisation, integrated sustainability research approach is novel to companies and presents the
opportunity for partnership, where the Investment Adviser shares strategies with companies to help them
capitalise on the sustainability opportunities available to the company. The Investment Adviser selectively
offers companies access to its network of other operators, or sustainability practitioners where they think
doing so would create the opportunity for a mutually beneficial dialogue.

The Investment Adviser engages with company management when evaluating strategy and management
quality. Where appropriate, the Investment Adviser’s portfolio groups engage companies to discuss issues
that may include environmental and social policies and practices. The Investment Adviser may also seek
support from the MSIM Global Stewardship Team when, for example, their expertise on a particular issue is
needed. The Investment Adviser generally does not seek out Board-level conversations without substantive
concern, as they prefer that Boards remain focused on their core mandates of strategy, management and risk
oversight.



The Investment Adviser pays close attention to proxy voting, using their votes and other shareholder rights to
promote governance aligned with long-term shareholder interest. The Counterpoint Global Investment Adviser
also engages some companies in discussion on various aspects of corporate governance, sometimes as an
adjunct to proxy voting.

Designated reference benchmark

The Fund has not designated a reference benchmark for the purpose of attaining its environmental or social
characteristics.
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SFDR Artikel 8 Websted Offentliggorelse
Produktnavn: Counterpoint Global Fund (“fonden”)
En fond under Morgan Stanley Investment
Funds

Identifikator for juridisk enhed:
549300J08YVX2S8XG475

Sammenfatning
Intet baredygtigt investeringsmal

Dette finansielle produkt fremmer miljgmaessige
eller sociale karakteristika, men har ikke
baeredygtige investeringer som malsaetning.

Det finansielle produkts miljgmassige eller
sociale karakteristika

Fonden opfylder falgende miljgmaessige og sociale
karakteristika:
¢ Fonden fremmer de miljgmaessige
egenskaber ved at begraense
miljgeksternaliteter ved at udelukke
investeringer i termisk kul, og
o fonden fremmer den sociale egenskab, at
investeringer i aktiviteter, der kan skade
menneskers sundhed og velvaere, herunder
tobak og visse vaben, kompromitterende
civilvaben, klyngeammunition og anti-
personnelminer.

Investeringsstrategi

Fondens mal er langsigtet kapitalveekst malt i US-
dollar.

Fonden opfylder sine miljgmaessige og sociale
egenskaber gennem udelukkelse af
virksomhedsudstedere, hvis industriklassificering
eller kerneforretningsaktivitet indeholder: tobak, kul
eller visse kontroversielle vaben, kompromitterende
civilvaben, klyngeammunition og anti-
personnelminer. Fa flere detaljer i den fulde
meddelelse pa hjiemmesiden.

Som del af Fondens holistiske tilgang til at medtage
baeredygtigheds-research og -faktorer vurderer
fondens investeringsradgiver
("Investeringsradgiveren") ledelsespraksis for
investerede virksomheder, herunder, men ikke
begraenset til, at se pa ledelsesstrukturer,
medarbejderforhold, aflanning af personale og
skatteoverholdelse af sddanne virksomheder.

Andel af investeringerne

DA

Justeret i forhold til E/S-karakteristika 90%

Beaeredygtige investeringer -

Taksonomitilpasset -

Andre miljgmeessige -

Sociale -
Andre E/S-karakteristika 90%
Andre investeringer 10%

90% af investeringerne er tilpasset til miljgmaessige
eller sociale karakteristika. Denne bestar
udelukkende af investeringer, der giver direkte
eksponering mod investeringsenheder.

Disse procentsatser males i forhold til vaerdien af
investeringerne.

Overvagning af miljgemeaessige eller sociale
karakteristika

De miljgmaessige og sociale karakteristika
overvages ved hjaelp af en kombination af
veerktgjer/screeninger,
portefaljeovervagningsveerktgjer og manuelle
skrivebordsundersggelser og analyser.

Investeringsradgiverens compliance-, risiko- og
portefgljeovervagningshold samarbejder med
investeringsteamet om at foretage regelmaessige
portefglje-/resultatgennemgange og systemiske
kontroller for at sikre overensstemmelse med
portefgljeinvesteringsmal og miljgmeessige og
sociale karakteristika.

Metoder

Baeredygtighedsindikatoren er den procentdel af
virksomhder i fonden, der er i strid med
udelukkelsesfiltrene. Baeredygtighedsindikatoren vil
derfor veere, at 0% af fondens investeringer er i strid
med fondens politik for screening af restriktioner.

Datakilder og databehandling

Investeringsradgiveren indhenter ESG-data fra
forskellige eksterne leverandgrer. Disse data
indsamles og lagres i Morgan Stanleys
centraliserede ESG-database, sa alle Morgan
Stanleys forretningsenheder, herunder MSIM-
investeringsteams, kan fa adgang til oplysningerne
med henblik pa forskning, portefgljeanalyse og -
konstruktion samt rapportering til kunder og
myndigheder.

Ingen af de data, der anvendes til at vurdere
overensstemmelsen med de miljgmaessige/sociale
karakteristika, er anslaet af investeringsradgiveren,



because the Investment Adviser wholly relies on
data from third-party data providers in order to attain
the Fund’s environmental and social characteristics.

Begraensninger mht. metodoler og data

Nedenfor beskrives nogle af de vigtigste temaer og
feellestraek, som bidrager til begraensninger i
fondens metoder og/eller data og/eller darlig
datakvalitet:

o Metodeforskelle i forholdet mellem
dataleverandgrer

o dataforsinkelser, dvs. at tidsfristerne for
indberetning af data maske ikke stemmer
overens med tidsfristerne for indberetning af
SFDR

e huller i datadeekningen pa tveers af aktivklasser,
geografiske omrader og markedskapitaliseringer

Investeringsradgiveren traeffer rimelige
foranstaltninger for at sikre, at fonden er i stand til at
opfylde sine miljgmeessige og sociale karakteristika
pa trods af disse begraensninger.

Due diligence
Generel investering - due diligence

Under normale markedsforhold vil fondens
investeringsmalsaetning blive forfulgt ved primeert at
investere i aktier i etablerede og nye virksomheder.
Investeringsprocessen vil laegge veegt pa en bottom-
up aktieudveelgelsesproces, hvor der sgges
attraktive investeringer pa individuel
virksomhedsbasis. Nar investeringsradgiveren
udveelger veerdipapirer til investering, investerer han
typisk i virksomheder, som han mener har
konkurrencemaessige fordele med over
gennemsnittet af forretningsmaessig synlighed,
evnen til at anvende kapital til hgje afkast, steerke
balancer og en attraktiv risiko-/afkastprofil.

Ikke-bindende ESG due diligence

Investeringsteamet har en langsigtet tilgang til
investering, som fokuserer pa at indkredse
differentieret indsigt i flerarige muligheder. Der
investeres i unikke virksomheder, hvis
markedsveerdi kan stige betydeligt af underliggende
fundamentale arsager. Som fglge heraf er teamets
portefaljer typisk koncentreret og differentieret fra
deres benchmark.

Miljgbevidsthed og social ansvarlighed er
grundlaget for denne investeringsfilosofi, og

investeringsteamet mener, at innovative
virksomheder kan bruge baeredygtighedsinitiativer
og -programmer til at differentiere deres franchise
pa markedet. Investeringsteamets
baeredygtighedsundersggere er sammen med
Disruptive Change efterofskere, Consilient
Researchers og investorer inden for Counterpoint
Global, der daekker forskellige virksomheder,
ansvarlige for baeredygtighedsundersggelse for de
respektive investeringer. P4 denne made er
investeringsteamet i stand til at udnytte hvert enkelt
medlems ekspertise til at identificere muligheder og
risici forbundet med miljgmaessige og sociale
tendenser. Investorerne bgr dog bemeerke, at i
modseetning til de miljgmaessige eller sociale
aspekter, der er beskrevet andetsteds i denne
information, er investeringsradgiverens overvejelser
om disse muligheder og risici kun uforpligtende.

Politikker for aktivt ejerskab

Som langtidsinvestorer og aktive ejere mener
Counterpoint Global-teamet, at de har en pligt til at
veere gode forvaltere af den kapital, de forvalter.
Investeringsteamet opfylder denne pligt ved at
engagere sig i de virksomheder, som de er
investeret i, og ved at udgve deres
stemmerettigheder ved fuldmagt. Disse
stewardship-aktiviteter giver investeringsteamet
mulighed for at vejlede de virksomheder, som de
investerer i, i retning af bedre ledelsespraksis,
hvilket investeringsteamet mener vil give et
langsigtet, beeredygtigt afkast.

Angivet referencebenchmark

Fonden har ikke udpeget et referencebenchmark
med henblik pa at opna sine miljgmaessige eller
sociale karakteristika.
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Offenlegung nach Artikel 8 SFDR auf der Website
Produktname: Counterpoint Global Fund (der ,Fonds®)
Ein Fonds von Morgan Stanley Investment Funds
LEI-Code: 549300J08YVX2S8XG475

Zusammenfassung

Kein nachhaltiges Investitionsziel

Dieses Finanzprodukt férdert 6kologische oder soziale

Merkmale, hat jedoch keine nachhaltige Anlage zum Ziel.

Okologische oder soziale Merkmale des
Finanzprodukts

Der Fonds fordert die folgenden 6kologischen und
sozialen Merkmale:

e der Fonds fordert das 6kologische Merkmal, die
externen Effekte auf die Umwelt zu begrenzen,
indem er Investitionen in Kraftwerkskohle
ausschlief3t; und

e der Fonds fordert das soziale Merkmal,
Investitionen in bestimmte Aktivitaten zu
vermeiden, die der menschlichen Gesundheit
und dem Wohlbefinden schaden kdnnen,
darunter Aktivitdten im Zusammenhang mit
Tabak und bestimmten Waffen, einschlief3lich
ziviler Schusswaffen, Streumunition und
Antipersonenminen.

Anlagestrategie

Ziel des Fonds ist ein langfristiger Wertzuwachs in US-
Dollar.

Der Fonds erfiillt seine 6kologischen und sozialen
Merkmale, indem er Unternehmensemittenten
ausschlief3t, die in folgende Branchen fallen oder deren
Hauptgeschéaftstatigkeit im Zusammenhang steht mit:
Tabak, Kohle oder bestimmte umstrittene Waffen,
darunter zivile Schusswaffen, Streumunition und
Antipersonenminen. Weitere Informationen finden Sie in
der vollstdndigen Offenlegung auf der Website.

Im Rahmen des ganzheitlichen Ansatzes des Fonds flr
die Berticksichtigung von Nachhaltigkeitsfaktoren und
entsprechendem Research bewertet der Anlageberater
des Fonds (der ,Anlageberater”) die Governance-
Praktiken der Unternehmen, in die investiert wird,
einschlieBlich, aber nicht beschrankt auf die Priifung der
Managementstrukturen, der Beziehungen zu den
Mitarbeitern, der Verglitung und der Einhaltung der
Steuervorschriften.

Aufteilung der Investitionen

DE

Ausgerichtet auf 6kologische und soziale
Merkmale
Nachhaltige Anlagen -
Taxonomie-konform -
Sonstig 6kologisch -
Sozial -
Sonstige bkologische und soziale 90%
Merkmale
Sonstige Investitionen 10%

90%

90 % der Anlagen weisen 6kologische oder soziale
Merkmale auf. Das bezieht sich ausschlie3lich auf
Investitionen, die ein direktes Engagement in
Unternehmen darstellen.

Grundlage flr die Prozentangaben sind der Wert der
Anlagen.

Uberwachung der 6kologischen oder sozialen
Merkmale

Die 6kologischen und sozialen Merkmale werden durch
eine Kombination von Verfahren/Screens, Tools zur
Portfoliouberwachung und manuellen Prifungen und
Analysen tUberwacht.

Die fuir Compliance, Risiko und Portfolioliberwachung
zustandigen Teams des Anlageberaters arbeiten mit dem
Anlageteam zusammen, um regelmafige Portfolio-
/Performancetiberprifungen und systemische Checks
durchzufiihren und so sicherzustellen, dass die
Anlageziele des Portfolios und die 6kologischen und
sozialen Merkmale eingehalten werden.

Methoden

Der Nachhaltigkeitsindikator zeigt den Prozentsatz der
Unternehmen im Fonds an, die gegen die
Ausschlusskriterien versto3en. Der
Nachhaltigkeitsindikator sollte demnach 0 % anzeigen,
das heilt, dass 0 % der Anlagen des Fonds gegen die
Restriction Screening Policy des Fonds verstol3en.

Datenquellen und -verarbeitung

Der Anlageberater nutzt ESG-Daten verschiedener
externer Anbieter. Diese Daten werden im zentralisierten
ESG-Datenspeicher von Morgan Stanley gesammelt und
gespeichert, sodass alle Geschaftseinheiten von Morgan
Stanley, darunter auch die Anlageteams von MSIM,
Zugang zu diesen Informationen fiir Research,
Portfolioanalysen und -zusammensetzung und die
Berichterstattung an Kunden und Aufsichtsbehérden
haben.

Zur Bewertung der Ausrichtung auf die
6kologischen/sozialen Merkmale zieht der Anlageberater
keine Schatzungen heran, vielmehr verlasst er sich
vollstéandig auf Daten von Drittanbietern, um die
Okologischen und sozialen Merkmale des Fonds zu
ermitteln.



Beschriankungen hinsichtlich der Methoden und
Daten

Im Folgenden werden einige der wichtigsten Themen und
Gemeinsamkeiten aufgefiihrt, die zu Einschrankungen flr
Methodologien und/oder Daten und/oder mangelhafter
Datenqualitat des Fonds beitragen:

e unterschiedliche Methoden der einzelnen
Datenanbieter

e zeitliche Verzogerungen, d. h. die Fristen fir die
Berichterstattung stimmen unter Umsténden nicht mit
denen der SFDR Uberein

e Lilcken bei der Datenabdeckung lber Anlageklassen,
Regionen und Marktkapitalisierungen hinweg

Der Anlageberater ergreift angemessene Malinahmen,
um sicherzustellen, dass der Fonds seine 6kologischen
und sozialen Merkmale dennoch erflillen kann.

Sorgfaltspflicht
Allgemeine Sorgfaltspflicht bei Investitionen

Unter normalen Marktbedingungen wird das Anlageziel
verfolgt, indem der Fonds vornehmlich in Aktien von
etablierten und aufstrebenden Unternehmen investiert.
Der Schwerpunkt im Anlageprozess liegt auf einer
Bottom-up-Titelauswahl, d. h. es werden attraktive
Anlagen auf Ebene der Unternehmen gesucht. Der
Anlageberater investiert in der Regel in Unternehmen, die
seiner Meinung nach tber Wettbewerbsvorteile verfiigen,
eine uberdurchschnittliche Geschaftsentwicklung
aufweisen, in der Lage sind, Kapital zu hohen Renditen
einzusetzen, eine solide Bilanz haben und tber ein
attraktives Risiko-Ertrags-Profil verfligen.

Unverbindliche ESG-Due-Diligence

Das Anlageteam verfolgt einen langfristig orientierten
Ansatz, der sich darauf konzentriert, durch differenzierte
Einblicke Chancen zu erkennen, die sich (iber mehrere
Jahre entfalten dirften. Der Fonds investiert in
einzigartige Unternehmen, deren Marktwert aufgrund

fundamentaler Faktoren erheblich steigen durfte. Daher
weisen die Portfolios des Teams in der Regel eine hohe
Konzentration auf und unterscheiden sich von ihren
Benchmarks.

Umweltbewusstsein und soziale Verantwortung
untermauern diese Anlagephilosophie, und das
Anlageteam ist davon iberzeugt, dass sich innovative
Unternehmen durch Nachhaltigkeitsinitiativen und -
programme von der Konkurrenz abheben kénnen. Die im
Anlageteam zustandigen Analysten fir Nachhaltigkeit sind
zusammen mit den Analysten fiir Disruptive Change,
Consilient Research und den Investoren innerhalb von
Counterpoint Global, die verschiedene Unternehmen
abdecken, fiir das Nachhaltigkeitsresearch verantwortlich.
Auf diese Weise kann das Anlageteam die Kompetenzen
der einzelnen Mitglieder wirksam ausschdpfen, um
Chancen und Risiken zu erkennen, die sich aus
okologischen und sozialen Trends ergeben. Anleger
sollten jedoch beachten, dass der Anlageberater — im
Gegensatz zu den in dieser Offenlegung an anderer Stelle
beschriebenen 6kologischen oder sozialen Merkmalen —
diese Chancen und Risiken nur unverbindlich
berlicksichtigt.

Mitwirkungspolitik

Als langfristiger Investor und aktiver Eigentimer ist das
Team von Counterpoint Global der Auffassung, dass es
seine Pflicht ist, die ihm anvertrauten Mittel sorgfaltig zu
verwalten. Das Anlageteam erfiillt diese Pflicht, indem es
sich mit den Unternehmen, in die es investiert, austauscht
und seine Stimmrechte ausiibt. Das Anlageteam versucht
auf diese Weise, die Firmen zu einer besseren
Unternehmensfiihrung zu bewegen, was seiner Ansicht
nach zu langfristigen, nachhaltigen Renditen flhren wird.

Bestimmter Referenzwert

Im Hinblick auf die Erreichung seiner 6kologischen oder
sozialen Merkmale verfligt der Fonds Uber keine
Benchmark.



Morgan Stanley

INVESTMENT MANAGEMENT

SFDR-asetuksen 8 artiklan perusteella
verkkosivustolla annettavat tuotetiedot
Tuotteen nimi: Counterpoint Global Fund
(‘Rahasto”)

Morgan Stanley Investment Funds -rahasto
Tunnus: 549300J08YVX2S8XG475

Tiivistelma
Ei kestavaa sijoitustavoitetta

Tama rahoitustuote edistdd ymparistdon tai
yhteiskuntaan liittyvia ominaisuuksia, mutta sen
tavoitteena ei ole vastuullisten sijoitusten tekeminen.

Ymparistoon tai yhteiskuntaan liittyvat
rahoitustuotteen ominaisuudet

Rahasto edistda seuraavia ymparistdoon ja
yhteiskuntaan liittyvid ominaisuuksia:
¢ Rahasto edistaa ymparistoon liittyvaa
ominaisuutta, joka on ympariston
ulkoisvaikutusten rajoittaminen, sulkemalla
pois investoinnit lampdhiileen; ja
e rahasto edistda yhteiskuntaan liittyvaa
ominaisuutta valttamalla sijoittamasta
aktiviteetteihin, joista voi aiheutua haittaa
ihmisten terveydelle ja hyvinvoinnille,
mukaan lukien tupakka ja tietyt aseet, kuten
siviiliaseet, rypaleammukset ja
henkilémiinat.

Sijoitusstrategia

Rahaston tavoitteena on tavoitella pitkdaikaista
paaoman arvonnousua Yhdysvaltain dollareissa
mitattuna.

Rahasto saavuttaa ymparistéon ja yhteiskuntaan
liittyvat ominaisuudet sulkemalla pois yritykset,
joiden toimialaluokitukseen tai ydinliiketoimintaan
liittyy: tupakka, hiili tai tietyt kiistanalaiset aseet,
kuten siviilituliaseet, rypadleammukset ja
henkildmiinat. Katso lisatietoa verkkosivuiltamme.

Rahastonhoitaja (“rahastonhoitaja") arvioi osana
rahaston kokonaisvaltaista lahestymistapaa
vastuullisuustutkimukseen ja -tekij6ihin
sijoituskohteina olevien yhtididen hallintokaytantoja,
mukaan lukien mutta ei rajoittuen tallaisten yhtididen
hallintorakenteiden, tyontekijoiden valisten
suhteiden, henkildston palkkauksen ja
verosaanndsten noudattamisen tarkastelu.

Sijoitusten osuus

Fl

Ympdrist66n tai yhteiskuntaan liittyvien

.. . . 90%
ominaisuuksien mukainen

Vastuulliset sijoitukset -

Luokitusjarjestelmén mukainen

Muut ympéristéoén liittyvéat

Yhteiskuntaan liittyvét -

Muut ympéristé6n tai yhteiskuntaan 90%
liittyvét ominaisuudet
Muut sijoitukset 10%

90 prosenttia sijoituksista on kohdennettu
ymparistdoon tai yhteiskuntaan liittyvien
ominaisuuksien mukaan. Tama koostuu kokonaan
sijoituksista, jotka tarjoavat suoran sijoituksen
sijoituskohteisiin.

Nama prosenttiosuudet mitataan sijoitusten arvon
mukaan.

Ymparistoon tai yhteiskuntaan liittyvien
ominaisuuksien seuranta

Ymparistoon ja yhteiskuntaan liittyvid ominaisuuksia
seurataan yhdistelmalla tytkaluja/seulontoja,
arvopaperisalkun valvontatytkaluja ja kasin
tehtavaa asiakirjatarkastusta ja analyyseja.

Rahastonhoitajan compliance-, riski- ja
salkkuasioiden valvontaryhmat toimivat yhteisty6ssa
sijoitusryhman kanssa saanndllisten salkun tai
tulosten tarkastelujen ja jarjestelmallisten
tarkastusten suorittamiseksi sen varmistamiseksi,
ettd salkun sijoitustavoitteita ja ymparistéon ja
yhteiskuntaan liittyvia ominaisuuksia noudatetaan.

Menetelmat

Poissulkemisrajojen noudattamista mitataan sen
perusteella, miké osuus rahaston sijoituksista rikkoo
sen poissulkemisrajoja. Vastuullisuusindikaattori on
siten se, etta nolla (0) prosenttia rahaston
sijoituksista on vastoin rahaston
rajoitusseulontakaytantoa.

Tietolahteet ja tietojen kasittely

Rahastonhoitaja hyddyntaa ulkopuolisilta toimittajilta
saatuja ESG-tietoja. Nama tiedot kerataan ja
sailytetadn Morgan Stanleyn keskitetyssa ESG-
tietovarastossa, jotta Morgan Stanleyn
liketoimintayksikaéilla, mukaan lukien MSIM-
sijoitusryhmat, on paasy tietoihin tutkimusta,
salkkuanalyyseja ja salkun rakentamista seka
asiakasraportointia ja sdantelyn edellyttdamaa
raportointia varten.



Rahastonhoitaja ei itse arvioi mitaan niista tiedoista,
joita kaytetaan arvioitaessa vastaavuutta
ymparistoon/yhteiskuntaan liittyvien ominaisuuksien
kanssa, koska rahastonhoitaja luottaa rahaston
ymparistdéon ja yhteiskuntaan liittyvien
ominaisuuksien saavuttamisessa taysin kolmansien
osapuolien tietojen tarjoajien tietoihin.

Menetelmia ja tietoja koskevat rajoitukset

Alla esitetdan joitakin keskeisia aiheita ja
yhtenevaisyyksia, jotka edistavat rajoituksia
rahaston menetelmissa ja/tai tiedoissa ja/tai tietojen
heikkoa laatua:

¢ menetelmiin liittyvat erot toimittajien valilla

¢ tietojen laahaaminen jaljess3, eli tietojen
raportointiaikataulut eivat ehka ole
yhdenmukaisia kestavan rahoituksen
tiedonantoasetuksen raportointiaikataulujen
kanssa

o tietojen kattavuudessa olevat puutteet, jotka
liittyvat omaisuusluokkiin, maantieteellisiin
alueisiin ja markkina-arvoihin

Rahastonhoitaja ryhtyy kohtuullisiin toimiin sen
varmistamiseksi, ettd rahasto pystyy saavuttamaan
ymparistoon ja yhteiskuntaan liittyvat ominaisuudet
naista rajoituksista huolimatta.

Asianmukainen huolellisuus
Yleinen sijoituksiin liittyva due diligence

Tavanomaisissa markkinaolosuhteissa rahaston
sijoitustavoitteeseen pyritaan sijoittamalla
ensisijaisesti vakiintuneiden ja nousevien yritysten
osakkeisiin. Sijoitusprosessissa korostetaan bottom-
up-osakevalintaprosessia, jossa etsitaan
houkuttelevia sijoituskohteita yksittaisista yhtidista.
Sijoituskohteita valitessaan rahastonhoitaja sijoittaa
tyypillisesti yrityksiin, joilla se uskoo olevan
kilpailuetuja, keskimaaraista parempi liiketoiminnan
nakyvyys, kyky kayttdd padomaa korkealla tuotolla,
vahva tase ja houkutteleva riski-/tuottoprofiili.

Ei sitova ESG due diligence

Sijoitustiimi noudattaa pitkajanteista
l[&hestymistapaa sijoittamiseen, jossa keskitytdan
tunnistamaan erilaistuneita nakemyksia

monivuotisista mahdollisuuksista. Sijoituksia
tehdaan ainutlaatuisiin yrityksiin, joiden markkina-
arvo voi nousta merkittavasti fundamentaalisista
syistd. Taman seurauksena tiimin salkut ovat
tyypillisesti keskittyneita ja eroavat
vertailuindekseistaan.

Sijoitusfilosofia perustuu ymparistotietoisuuteen ja
sosiaaliseen vastuuseen, ja sijoitustiimi uskoo, etta
innovatiiviset yritykset voivat kayttaa
vastuullisuusaloitteita ja ohjelmia erottautuakseen
markkinoilla. Sijoitustiimin vastuullisuustutkijat
vastaavat yhdessa Disruptive Change -tutkijoiden,
Consilient-tutkijoiden ja Counterpoint Globalin eri
yhti6ita kattavien sijoittajien kanssa kunkin
sijoituskohteen vastuullisuustutkimuksesta.
Sijoitustiimi pystyy nain hyédyntamaan kunkin
jasenen asiantuntemusta ymparistéon ja
yhteiskuntaan liittyvien trendien tarjoamien
mahdollisuuksien ja riskien tunnistamisessa.
Sijoittajien on kuitenkin huomattava, etta toisin kuin
muualla tassa tiedonannossa kuvatut ymparistéon
tai yhteiskuntaan liittyvat ominaisuudet,
rahastonhoitajan naihin mahdollisuuksiin ja riskeihin
liittyva harkinta on ainoastaan ei-sitovaa.
Vaikuttamispolitiikat

Pitkdaikaisina sijoittajina ja aktiivisina omistajina
Counterpoint Globalin tiimi uskoo, etta sen
velvollisuutena on huolehtia hallinnoimansa
paaoman hyvasta hoidosta. Sijoitustiimi tayttaa
tdman velvollisuuden olemalla yhteydessa
sijoituskohteena oleviin yrityksiin ja kayttamalla
osakkeenomistajien danioikeutta ja muita oikeuksia.
Sijoitustiimi voi naiden toimien avulla ohjata
kohdeyrityksia kohti parempia hallintokaytantgja,
joiden sijoitustiimi uskoo tuottavan pitkan aikavalin
kestavaa tuottoa.

Nimetty vertailuarvo

Rahastolle ei ole nimetty vertailuindeksia sen
ymparistdon tai yhteiskuntaan liittyvien
ominaisuuksien saavuttamiselle.
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SFDR-artikkel 8 — kunngjgring pa nettstedet
Produktnavn: Counterpoint Global Fund (“fondet”)
Et fond i Morgan Stanley Investment Funds LEI-
kode: 549300J08YVX2S8XG475

Sammendrag

Ingen mal om baerekraftig investering

Dette finansproduktet fremmer miljgmessige eller
sosiale egenskaper, men har ikke baerekraftig
investering som mal.

Miljomessige eller sosiale egenskaper ved det
finansielle produktet

Fondet fremmer fglgende miljgmessige og sosiale
egenskaper:
¢ Fondet fremmer miljgegenskapene ved a
begrense ytre miljgpavirkninger ved a
utelukke investeringer i termisk kull; og
e Fondet fremmer de sosiale egenskapene
ved a unnga investeringer i visse aktiviteter
som kan skade menneskers helse og
velveere, inkludert tobakk og visse vapen,
deriblant sivile skytevapen,
klaseammunisjon og antipersonellminer.

Investeringsstrategi

Fondets mal er a sgke langsiktig verdistigning, malt i
USD.

Fondet oppfyller sine miljigmessige og sosiale
egenskaper gjennom a utelukke selskapsutstedere
der bransjeklassifisering eller kjernevirksomhet
omfatter: tobakk, kull eller visse kontroversielle
vapen, deriblant sivile skytevapen, klaseammunisjon
og antipersonellminer. Se fullstendig beskrivelse pa
nettstedet.

Som en del av fondets helhetlige tilnaerming til &
vurdere baerekraftsanalyse og -faktorer, vurderer
fondets investeringsradgiver
(“investeringsradgiver”) selskapsstyringspraksis
for selskapene det investeres i, deriblant ved & se
pa ledelsesstrukturer, ansattes forhold, godtgjerelse
til ansatte og skatteetterlevelse hos selskapene.

Andel av investeringer

NO

Tilpasset miljgmessige/sosiale
egenskaper
Beerekraftige investeringer -
Tilpasset til taksonomi -
Andre miljgforhold -
Sosiale forhold -
Andre miljgmessige/sosiale 90%
egenskaper
Andre investeringer

90%

10%

90 % av investeringene er tilpasset miljgmessige
eller sosiale egenskaper. Dette bestar utelukkende
av investeringer som gir direkte eksponering mot
foretak som det investeres i.

Disse prosentandelene males i henhold til verdien
av investeringene.

Overvaking av miljgmessige eller sosiale
egenskaper

De miljgmessige og sosiale egenskapene
overvakes ved hjelp av en kombinasjon av
verktay/utsilingsmekanismer,
portefgljeovervakingsverktay og manuelle
gjennomganger av dokumentasjon og analyser.

Investeringsradgiverens etterlevelses-, risiko- og
portefaljeovervakingsteam samarbeider med
investeringsteamet for & gjennomfare regelmessige
portefalje-/verdiutviklingsgjennomganger og
systemkontroller for & sikre etterlevelse mht.
portefgljens investeringsmal og miljgmessige og
sosiale egenskaper.

Metoder

Baerekraftsindikatoren er prosentandelen av
selskaper i fondet som bryter med
utelukkelsesmekanismene. Baerekraftsindikatoren
vil derfor veere at 0 % av fondets investeringer er i
strid med fondets retningslinjer for
restriksjonsutsiling.

Datakilder og -behandling

Investeringsradgiveren utnytter ESG-data fra ulike
eksterne leverandgrer. Disse dataene samles inn og
lagres i Morgan Stanleys sentraliserte ESG-
datalager, slik at relevant personell hos Morgan
Stanley, deriblant MSIM-investeringsteamet, har
tilgang til informasjonen for analyse,
portefgljegiennomgang og -oppbygning samt klient-
og regelverksrapportering.



Ingen av dataene som brukes til & vurdere samsvar
med de miljgmessige/sosiale egenskapene er
estimert av investeringsradgiveren, fordi
investeringsradgiveren er helt avhengig av data fra
tredjeparts dataleverandgrer for & oppna fondets
miljgmessige og sosiale egenskaper.

Begrensninger i metoder og data

Nedenfor skisseres noen av hovedtemaene og
fellestrekkene som bidrar til begrensninger i
metoder og/eller data og/eller darlig datakvalitet for
fondet:

o metodikkforskjeller mellom dataleverandgrer
e dataforsinkelser, dvs. at rapporteringstidslinjer
for data ikke stemmer overens med SFDR-

rapporteringstidslinjer
e datadekningshull som omfatter flere
aktivaklasser, geografier og markedsverdier

Investeringsradgiveren treffer rimelige tiltak for a
sikre at fondet er i stand til & oppfylle sine
miljgmessige og sosiale egenskaper til tross for
disse begrensningene.

Due diligence
Generell due diligence ved investering

Under normale markedsforhold vil fondets
investeringsmal bli etterlevd ved a investere primaert
i aksjer i etablerte og fremvoksende selskaper.
Investeringsprosessen vil legge vekt pa en
aksjespesifikk aksjeutvelgelsesprosess, som sgker
attraktive investeringer i individuelle selskaper. Ved
utvelgelse av verdipapirer til investering investerer
investeringsradgiveren gjerne i selskaper den anser
har konkurransefortrinn med overgjennomsnittlig
synlighet for virksomheten, evne til & bruke kapital il
a oppna hgy avkastning, sterke balanseregnskap og
en attraktiv risiko-/avkastningsprofil.

Ikke-bindende due diligence basert pa ESG

Investeringsteamet har en langsiktig orientert
tilnaerming til investeringer, som fokuserer pa a
identifisere differensiert innsikt om flerarige
muligheter. Investeringer gjores i unike selskaper
hvis markedsverdi kan gke betydelig av

underliggende fundamentale arsaker. Som et
resultat er lagets portefgljer typisk konsentrert og
differensiert fra sine referanseindekser.

Miljgbevissthet og sosialt ansvar underbygger
denne investeringsfilosofien, og investeringsteamet
anser at innovative selskaper kan benytte
beerekraftinitiativer og -programmer for &
differensiere sine franchiser i markedet.
Investeringsteamets beerekraftsanalytikere, sammen
med analytikere av disruptive endringer,
kontinuitetsanalytikere og Globale Counterpoint-
investorer som dekker ulike selskaper, er ansvarlige
for baerekraftsanalysen for de respektive
investeringene. Pa denne maten er
investeringsteamet i stand til & utnytte hvert
medlems ekspertise for & identifisere muligheter og
risikoer presentert av miljigmessige og sosiale
trender. Investorer bgr imidlertid merke seg at i
motsetning til de miljgmessige eller sosiale
egenskapene beskrevet andre steder i denne
opplysningen, foretas investeringsradgiverens
vurdering av disse mulighetene og risikoene kun pa
et ikke-bindende grunnlag.

Retningslinjer for engasjement

Som langsiktige investorer, og aktive eiere, anser
Counterpoint Global-teamet at de har en plikt til &
vaere gode forvaltere av kapitalen de forvalter.
Investeringsteamet oppfyller denne plikten ved &
engasjere seg overfor selskapene de investerer i og
ved & utgve sine stemmerett vai fullmektig. Disse
forvaltningsaktivitetene gir investeringsteamet
muligheten til & veilede selskaper de investerer i mot
bedre selskapsstyringspraksis, som
investeringsteamet mener vil gi langsiktig,
baerekraftig avkastning.

Utpekt referanseindeks

Fondet har ikke utpekt en referanseindeks for a
oppna sine miljgmessige eller sosiale egenskaper.
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INVESTMENT MANAGEMENT

SFDR Artikel 8 Webbplatsinformation
Produktnamn: Counterpoint Global Fund
("fonden”)

En fond som tillhér Morgan Stanley Investment
Funds Identifieringskod for juridisk person:
549300J08YVX2S8XG475

Sammanfattning
Inga mal for hallbar investering

Denna finansiella produkt framjar miljiomassiga eller
sociala egenskaper, men har inte hallbar investering
som mal.

Den finansiella produktens miljorelaterade eller
sociala egenskaper

Fonden framjar féljande miljdomassiga och sociala
egenskaper:

e Fonden framjar den miljomassiga
egenskapen att begransa externa
miljéeffekter genom att utesluta
investeringar i termiskt kol, och

e Fonden framjar den sociala egenskapen att
undvika investeringar i vissa verksamheter
som kan skada manniskors halsa och
valbefinnande, inklusive tobak och vissa
vapen, daribland civila skjutvapen,
klustervapen och antipersonella minor.

Investeringsstrategi

Fondens mal ar att sdka langsiktig vardestegring,
matt i US-dollar.

Fonden uppfyller sina miljomassiga och sociala krav
genom att utesluta emittenter vars
branschklassificering eller huvudsakliga
affarsverksamhet omfattar: tobak, kol eller vissa
kontroversiella vapen, daribland civila skjutvapen,
klustervapen och antipersonella minor. Se
fullstandig information pa webbplatsen for ytterligare
uppgifter.

Som en del av fondens holistiska tillvdgagangssatt
for att ta hansyn till hallbarhetsforskning och
hallbarhetsfaktorer bedomer fondens
investeringsradgivare (“investeringsradgivaren”)
styrningsmetoderna i investeringsbolagen, inklusive,
men inte begransat till, férvaltningsstrukturer,
medarbetarrelationer, ersattningar till personalen
och skatteefterlevnad i sadana bolag.

Andel av investeringar

SV

I linje med mijéméssiga och sociala
egenskaper
Hallbara investeringar -
I linje med taxonomin -
Ovrigt miljéméssigt -
Socialt -
Andra egenskaper fér miljé och 90%
samhélle
Ovriga investeringar

90%

10%

90 % av investeringarna ar i linje med miljdmassiga
och sociala egenskaper. Detta bestar helt och hallet
av investeringar som erbjuder direkt exponering mot
investeringsobjekt.

Dessa procentsatser mats efter investeringarnas
véarde.

Overvakning av miljorelaterade eller sociala
egenskaper

De miljdbmassiga och sociala egenskaperna
Overvakas med en kombination av
verktyg/granskningar, verktyg for portféljévervakning
och manuella skrivbordsgranskningar och analyser.

Investeringsradgivarens efterlevnads-, risk- och
portfoljdvervakningsteam samarbetar med
investeringsteamet for att genomféra regelbundna
portfolj-/resultatgranskningar och systemkontroller
for att sakerstalla efterlevnad av portféljens
investeringsmal och miljdmassiga och sociala
egenskaper.

Metoder

Hallbarhetsindikatorn &r den procentuella andelen
foretag i fonden som Gvertrader fondens
uteslutningsscreening. Hallbarhetsindikatorn ar
darfor att 0 % av fondens investeringar bryter mot
fondens granskningspolicy for begransningar.

Datakallor och databehandling

Investeringsradgivaren utnyttiar ESG-data fran olika
externa leverantorer. Dessa data samlas in och
lagras i Morgan Stanleys centraliserade ESG-
dataarkiv for att géra det majligt for alla Morgan
Stanleys affarsenheter, inklusive MSIM-
investeringsteamen, att fa tillgang till informationen
for forskning, portféljanalys och portféljkonstruktion
samt kundrelaterad och lagstadgad rapportering.

Ingen av de uppgifter som anvands for att bedéma
Overensstdmmelsen med de miljdmassiga/sociala
egenskaperna uppskattas av



investeringsradgivaren, eftersom
investeringsradgivaren helt och hallet forlitar sig pa
uppgifter fran tredjepartsleverantérer for att uppna
fondens miljdomassiga och sociala egenskaper.

Begransningar for metoder och data

Nedan beskrivs nagra av de viktigaste teman och
gemensamma drag som bidrar till begréansningar i
fondens metoder och/eller data och/eller dalig
datakvalitet:

o metodskillnader mellan dataleverantérer

e data slapar efter, dvs. rapporteringstidsplanerna
for data kanske inte éverensstdmmer med
SFDR:s rapporteringstidsplaner

e luckor i datatackningen mellan tillgangsklasser,
geografiska omraden och marknadsvarden

Investeringsradgivaren vidtar rimliga atgarder for att
sakerstalla att fonden kan uppfylla sina
miljdmassiga och sociala egenskaper trots dessa
begransningar.

Due diligence
Allman due diligence-granskning

Under normala marknadsforhallanden kommer
fondens investeringsmal att efterstravas genom att
frAmst investera i aktier i etablerade féretag och
foretag pa tillvaxtmarknader. Investeringsprocessen
betonar en bottom-up-process for aktieurval och
soker efter attraktiva investeringar pa basis av
enskilda foretag. Nar investeringsradgivaren valjer
ut vardepapper for investeringar investerar hen
vanligtvis i féretag som hen anser har
konkurrensférdelar med en synlighet som ar stérre
an genomsnittet, formaga att anvanda kapital med
hdg avkastning, starka balansrakningar och en
attraktiv risk/avkastningsprofil.

Icke-bindande due diligence-analys

Investeringsteamet tillampar en langsiktigt
orienterad investeringsstrategi som fokuserar pa att
identifiera differentierade insikter om flerariga
mojligheter. Investeringar gors i unika féretag vars
marknadsvarde kan 6ka avsevart av underliggande

fundamentala skal. Som ett resultat av detta ar
teamets portfoljer vanligtvis koncentrerade och
differentierade fran sina jamforelseindex.

Miljomedvetenhet och socialt ansvarstagande ligger
till grund fér denna investeringsfilosofi, och
investeringsteamet anser att innovativa foretag kan
anvanda hallbarhetsinitiativ och -program for att
sarskilja sig p& marknaden. Investeringsteamets
héllbarhetsforskare, tillsammans med forskare som
arbetar med stérande férandringar, samarbetsvilliga
forskare och investerare inom Counterpoint Global
som tacker olika foretag, ansvarar for
hallbarhetsforskningen for respektive investeringar.
Pa sa satt kan investeringsteamet utnyttja varje
medlems expertis for att identifiera maojligheter och
risker med miljdmassiga och sociala trender.
Investerare bdr dock notera att i motsats till de
miljdmassiga och sociala egenskaper som beskrivs
pa annan plats i detta meddelande, ar
investeringsradgivarens 6vervaganden av dessa
mojligheter och risker helt icke-bindande.

Strategier for engagemang

Som langsiktiga investerare och aktiva agare anser
Counterpoint Global-teamet att de har en skyldighet
att vara goda administratérer av det kapital de
forvaltar. Investeringsteamet fullgér denna
skyldighet genom att samarbeta med de féretag
som de investerar i och genom att utéva
fullmaktsrostning. Dessa aktiviteter ger
investeringsteamet mgjlighet att vagleda de féretag
som de investerar i till battre bolagsstyrningspraxis,
vilket investeringsteamet anser ger langsiktig och
hallbar avkastning.

Valt referensvarde

Fonden har inte angivit nagot referensindex i syfte
att uppna sina miljdomassiga eller sociala
egenskaper.



Applications for shares in the Fund should not be made
without first consulting the current Prospectus and the Key
Investor Information Document (“KIID”), which are
available in English and in the official language of your
local jurisdiction at morganstanleyinvestmentfunds.com or
free of charge from the Registered Office of Morgan
Stanley Investment Funds, European Bank and Business
Centre, 6B route de Tréves, L-2633 Senningerberg,
R.C.S. Luxemburg B 29 192. A summary of investor rights
is available in English at the same website.

Information in relation to sustainability aspects of the Fund
and the summary of investor rights is available at the
aforementioned website.

If the management company of the relevant Fund decides
to terminate its arrangement for marketing that Fund in
any EEA country where it isregistered for sale, it will do so
in accordance with the relevant UCITS rules.

DEFINITIONS

“ESG” investment: Environmental Social and Governance
based investment is an investment approach which takes

explicit account of the environmental, social and corporate
governance aspects of all proposed investments.

ESG RISKS

ESG strategies that incorporate impact investing and/or
environmental, social and governance (ESG) factors could
result in relative investment performance deviating from
other strategies or broad market benchmarks, depending
on whether such sectors or investments are in or out of
favor in the market. As a result, there is no assurance
ESG strategies could result in more favorable investment
performance.

DISTRIBUTION

This communication is only intended for and will only be
distributed to persons resident in jurisdictions where such
distribution or availability would not be contrary to local
laws or regulations. In particular, the Shares are not for
distribution to US persons.

For persons in the EU: this is issued by MSIM Fund
Management (Ireland) Limited. MSIM Fund Management
(Ireland) Limited is regulated by the Central Bank of
Ireland. MSIM Fund Management (Ireland) Limited is
incorporated in Ireland as a private company limited by
shares with company registration number 616661 and has
its registered address at The Observatory, 7-11 Sir John
Rogerson's Quay, Dublin 2, D02 VC42, Ireland.

For persons outside the EU: this is issued by Morgan
Stanley Investment Management Limited. Morgan Stanley
Investment Management Limited is authorised and
regulated by the Financial Conduct Authority. Registered
in England. Registered No. 1981121. Registered Office:
25 Cabot Square, Canary Wharf, London E14 4QA.

Important Information

This document contains information relating to the sub-
fund (“Fund”) of Morgan Stanley Investment Funds, a
Luxembourg domiciled Société d’Investissement a Capital
Variable. Morgan Stanley Investment Funds (the
“Company”) is registered in the Grand Duchy of
Luxembourg as an

undertaking for collective investment pursuant to Part 1 of
the Law of 17th December 2010, as amended. The
Company is an Undertaking for Collective Investment in
Transferable Securities (“UCITS”).

Applications for shares in the Fund should not be made
without first consulting the current Prospectus, Key
Investor Information Document (“KIID”), Annual Report
and Semi-Annual Report (“Offering Documents”), or other
documents available in your local jurisdiction which is
available free of charge from the Registered Office:
European Bank and Business Centre, 6B route de Treves,
L-2633 Senningerberg, R.C.S. Luxemburg B 29 192. In
addition, all Italian investors should refer to the ‘Extended
Application Form’, and all Hong Kong investors should
refer to the ‘Additional Information for Hong Kong
Investors’ section, outlined within the Prospectus. Copies
of the Prospectus, KIID, the Articles of Incorporation and
the annual and semiannual reports, in German, and
further information can be obtained free of charge from
the representative in Switzerland. The representative in
Switzerland is Carnegie Fund Services S.A., 11, rue du
Geénéral-Dufour, 1204 Geneva. The paying agent in
Switzerland is Banque Cantonale de Genéve, 17, quai de
I'lle, 1204 Geneva. The document has been prepared
solely for informational purposes and does not constitute
an offer or a recommendation to buy or sell any particular
security or to adopt any specific investment strategy.

Any index referred to herein is the intellectual property
(including registered trademarks) of the applicable
licensor. Any product based on an index is in no way
sponsored, endorsed, sold or promoted by the applicable
licensor and it shall not have any liability with respect
thereto.

All investments involve risks, including the possible loss of
principal. The material contained herein has not been
based on a consideration of any individual client
circumstances and is not investment advice, nor should it
be construed in any way as tax, accounting, legal or
regulatory advice. To that end, investors should seek
independent legal and financial advice, including advice
as to tax consequences, before making any investment
decision.

The information contained in this communication is not a
research recommendation or ‘investment research’ and is
classified as a ‘Marketing Communication’ in accordance
with the applicable European or Swiss regulation. This
means that this marketing communication (a) has not
been prepared in accordance with legal requirements
designed to promote the independence of investment
research (b) is not subject to any prohibition on dealing
ahead of the dissemination of investment research.



MSIM has not authorised financial intermediaries to use
and to distribute this document, unless such use and
distribution is made in accordance with applicable law and
regulation. MSIM shall not be liable for, and accepts no
liability for, the use or misuse of this document by any
such financial intermediary. If you are a distributor of the
Morgan Stanley Investment Funds, some or all of the
funds or shares in individual funds may be available for
distribution. Please refer to your sub-distribution
agreement for these details before forwarding fund
information to your clients.

The whole or any part of this work may not be reproduced,
copied or transmitted or any of its contents disclosed to
third parties without MSIM’s express written consent.

All information contained herein is proprietary and is
protected under copyright law.

This document may be translated into other languages.
Where such a translation is made this English version
remains definitive. If there are any discrepancies between
the English version and any version of this document in
another language, the English version shall prevail.
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