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15963WL26 $ 300,000,000 4.830% 08/01/25 12/15/25 300,100,212 2.06%

15963WL34 175,000,000 4.830   08/01/25 12/16/25 175,059,736 1.20%

15963WK92 75,000,000 4.810   08/01/25 12/11/25 75,021,135 0.52%

19421MVF6 30,000,000 4.790   08/01/25 12/22/25 30,010,243 0.21%

19421MVG4 75,000,000 4.790   08/01/25 12/19/25 75,025,114 0.52%

05973REP3 236,000,000 4.730   08/01/25 05/22/26 236,177,071 1.62%

05973RFC1 80,000,000 4.440   07/10/26 07/10/26 79,987,328 0.55%

0727MDES0 115,000,000 4.890   08/01/25 04/29/26 115,237,992 0.79%

0727MDEW1 29,000,000 4.890   08/01/25 05/05/26 29,060,523 0.20%

0727MDDT9 150,000,000 4.770   08/01/25 02/05/26 150,162,735 1.03%

0727MDDU6 100,000,000 4.770   08/01/25 02/06/26 100,079,103 0.69%Certificate of Deposit Bayerische Landesbank (New York 
Branch)

Certificate of Deposit Bayerische Landesbank (New York 
Branch)

Certificate of Deposit Bayerische Landesbank (New York 
Branch)

Certificate of Deposit Banco Santander SA (New York 
Branch)

Certificate of Deposit Bayerische Landesbank (New York 
Branch)

Asset Backed Commercial Paper Collateralized Commercial Paper Flex

Certificate of Deposit Banco Santander SA (New York 
Branch)

Asset Backed Commercial Paper Chariot Funding LLC

Asset Backed Commercial Paper Collateralized Commercial Paper Flex

Asset Backed Commercial Paper Chariot Funding LLC $

Asset Backed Commercial Paper Chariot Funding LLC

Morgan Stanley Institutional Fund Trust

ULTRA-SHORT INCOME PORTFOLIO
UNAUDITED HOLDINGS AS OF JULY 31, 2025 | WAM 81 DAYS | WAL 152 DAYS | NET ASSETS: 14,603,307,016

INVESTMENT CATEGORY ISSUER PRINCIPAL AMOUNT MARKET VALUE
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0727MDDR3 128,000,000 4.750   08/01/25 01/28/26 128,125,939 0.88%

115,000,000 4.700   11/26/25 11/26/25 113,349,496 0.78%

25152XXP0 100,000,000 4.820   08/01/25 02/13/26 100,077,760 0.69%

25152XXL9 150,000,000 4.785   08/01/25 01/07/26 150,113,985 1.03%

25158B6T4 75,000,000 4.690   12/01/25 12/01/25 75,001,245 0.52%

25161DAJ2 222,000,000 4.400   08/07/26 08/07/26 221,916,151 1.53%

60710TZR5 50,000,000 4.710   08/01/25 01/30/26 50,029,885 0.34%

63376FYJ3 50,000,000 4.850   12/24/25 12/24/25 50,007,035 0.34%

63376FXQ8 100,000,000 4.790   12/05/25 12/05/25 100,010,610 0.69%

63376FS92 80,000,000 4.630   12/03/25 12/03/25 79,996,984 0.55%

63376FQ29 40,000,000 4.600   09/18/25 09/18/25 40,006,712 0.27%

63376FK74 20,250,000 4.550   04/01/26 04/01/26 20,227,261 0.14%

40,000,000 4.660   10/28/25 10/28/25 39,557,962 0.27%

90,000,000 4.620   01/13/26 01/13/26 88,137,894 0.61%

0020NACB4 5,000,000 4.660   08/01/25 03/10/26 5,000,598 0.03%

06054CHZ1 50,000,000 4.750   08/01/25 12/02/25 50,032,180 0.34%

06743UYL0 70,000,000 4.850   11/20/25 11/20/25 69,041,763 0.47%

Financial Company Commercial Paper Bank of America Securities, Inc.

Financial Company Commercial Paper Barclays Capital, Inc.

Certificate of Deposit Qatar National Bank

Financial Company Commercial Paper ASB Bank Ltd.

Certificate of Deposit National Bank of Kuwait (New York)

Certificate of Deposit Qatar National Bank

Certificate of Deposit National Bank of Kuwait (New York)

Certificate of Deposit National Bank of Kuwait (New York)

Certificate of Deposit National Bank of Kuwait (New York)

Certificate of Deposit National Bank of Kuwait (New York)

Certificate of Deposit Deutsche Bank AG (New York Branch)

Certificate of Deposit Mizuho Bank Ltd. (New York Branch)

Certificate of Deposit Deutsche Bank AG (New York Branch)

Certificate of Deposit Deutsche Bank AG (New York Branch)

Certificate of Deposit Credit Industriel ET Commercial SA

Certificate of Deposit Deutsche Bank AG (New York Branch)

Certificate of Deposit Bayerische Landesbank (New York 
Branch)
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06743UY55 97,500,000 4.800   11/05/25 11/05/25 96,345,795 0.66%

06743UXU1 100,000,000 4.740   10/28/25 10/28/25 98,914,380 0.68%

06743VAW0 100,000,000 4.670   01/30/26 01/30/26 97,783,290 0.67%

07260CBX0 35,000,000 4.700   08/01/25 09/11/25 35,010,426 0.24%

07260CCE1 125,000,000 4.550   08/01/25 12/15/25 124,985,325 0.86%

11275MZ41 105,000,000 4.910   12/04/25 12/04/25 103,225,710 0.71%

11275MZ33 37,000,000 4.910   12/03/25 12/03/25 36,379,906 0.25%

1730QPBM8 85,000,000 4.750   08/01/25 11/24/25 85,051,221 0.58%

23636RAD6 100,000,000 4.600   01/13/26 01/13/26 97,992,010 0.67%

40434RA28 25,000,000 4.500   01/02/26 01/02/26 24,520,110 0.17%

40434PV11 4,000,000 5.390   08/01/25 08/01/25 3,999,518 0.03%

40434PZ58 69,000,000 4.880   12/05/25 12/05/25 67,912,498 0.47%

40434PZC3 100,000,000 4.820   12/12/25 12/12/25 98,337,900 0.68%

40434RAT9 25,000,000 4.790   01/27/26 01/27/26 24,443,750 0.17%

40434RAF9 130,000,000 4.710   01/15/26 01/15/26 127,297,911 0.88%

40434RGW6 35,000,000 4.580   07/30/26 07/30/26 33,477,980 0.23%

40434REE8 35,000,000 4.570   05/14/26 05/14/26 33,779,060 0.23%Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper Danske Bank AS

Financial Company Commercial Paper HSBC USA INC

Financial Company Commercial Paper Brookfield Infrastructure Holdings 
Canada, Inc.

Financial Company Commercial Paper Citigroup Global Markets, Inc.

Financial Company Commercial Paper Bay Square Funding LLC

Financial Company Commercial Paper Brookfield Infrastructure Holdings 
Canada, Inc.

Financial Company Commercial Paper Barclays Capital, Inc.

Financial Company Commercial Paper Bay Square Funding LLC

Financial Company Commercial Paper Barclays Capital, Inc.

Financial Company Commercial Paper Barclays Capital, Inc.

Page 3 of 13 



40434RF31 40,000,000 4.540   06/03/26 06/03/26 38,513,948 0.26%

40434RC59 50,000,000 4.500   03/05/26 03/05/26 48,668,030 0.33%

40434RG63 75,000,000 4.500   07/06/26 07/06/26 71,939,250 0.49%

45856WV48 20,000,000 4.480   08/04/25 08/04/25 19,992,533 0.14%

55607NYP9 150,000,000 4.790   08/01/25 01/13/26 150,142,080 1.03%

55607NYM6 110,000,000 4.760   08/01/25 12/11/25 110,080,564 0.76%

55607ND98 90,000,000 4.590   08/01/25 01/22/26 90,001,197 0.62%

55607LAD6 75,000,000 0.000   01/13/26 01/13/26 73,487,092 0.51%

55608UWG4 90,000,000 4.600   09/16/25 09/16/25 89,481,708 0.62%

55608UXA6 100,000,000 4.570   10/10/25 10/10/25 99,121,640 0.68%

55608UXL2 20,000,000 4.570   10/20/25 10/20/25 19,799,436 0.14%

55608UY72 40,000,000 4.570   11/07/25 11/07/25 39,511,052 0.27%

55608UYC1 25,000,000 4.560   11/12/25 11/12/25 24,679,575 0.17%

63307NNQ6 200,000,000 4.680   08/01/25 05/13/26 200,040,550 1.38%

63307NNR4 100,000,000 4.680   08/01/25 05/15/26 100,017,830 0.69%

63307NNU7 135,000,000 4.670   08/01/25 06/04/26 135,028,678 0.93%

63307NMR5 150,000,000 4.650   08/01/25 02/06/26 150,002,431 1.03%

Financial Company Commercial Paper National Bank of Canada

Financial Company Commercial Paper National Bank of Canada

Financial Company Commercial Paper National Bank of Canada

Financial Company Commercial Paper National Bank of Canada

Financial Company Commercial Paper Macquarie Group Ltd.

Financial Company Commercial Paper Macquarie Group Ltd.

Financial Company Commercial Paper Macquarie Group Ltd.

Financial Company Commercial Paper Macquarie Group Ltd.

Financial Company Commercial Paper Macquarie Bank Ltd.

Financial Company Commercial Paper Macquarie Group Ltd.

Financial Company Commercial Paper Macquarie Bank Ltd.

Financial Company Commercial Paper Macquarie Bank Ltd.

Financial Company Commercial Paper Intercontinental Exchange, Inc.

Financial Company Commercial Paper Macquarie Bank Ltd.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.

Financial Company Commercial Paper HSBC USA, Inc.
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63307NNB9 80,000,000 4.620   08/01/25 02/27/26 80,006,567 0.55%

69901Q2B2 150,000,000 4.720   08/01/25 12/22/25 150,103,170 1.03%

74154EXM5 27,500,000 4.550   10/21/25 10/21/25 27,225,976 0.19%

83368YPC5 38,500,000 4.700   08/01/25 08/14/25 38,504,008 0.26%

83368YPB7 16,950,000 4.690   08/01/25 08/04/25 16,950,488 0.12%

07787PXL7 20,000,000 4.670   10/20/25 10/20/25 19,798,714 0.14%

07787PWP9 25,000,000 4.650   09/23/25 09/23/25 24,832,075 0.17%

05568TVF3 100,000,000 4.420   08/15/25 08/15/25 99,816,380 0.69%

05568TV63 225,000,000 4.390   08/06/25 08/06/25 224,835,052 1.55%

05568TV55 92,000,000 4.390   08/05/25 08/05/25 91,943,816 0.63%

05568TV48 178,000,000 4.380   08/04/25 08/04/25 177,913,065 1.22%

14918EWJ6 13,000,000 4.670   09/18/25 09/18/25 12,911,545 0.09%

14918EW31 39,700,000 4.610   09/03/25 09/03/25 39,514,228 0.27%

12509QCV3 20,000,000 4.660   08/01/25 05/27/26 20,003,284 0.14%

28249KZ59 10,000,000 4.600   12/05/25 12/05/25 9,842,420 0.07%

31849HXM9 140,000,000 4.540   10/21/25 10/21/25 138,594,554 0.95%

37790AXX6 100,000,000 4.650   10/31/25 10/31/25 98,827,340 0.68%Non-Financial Company Commercial Paper Glencore Funding LLC

Non-Financial Company Commercial Paper EI Du Pont De Nemours & Co.

Non-Financial Company Commercial Paper First Abu Dhabi Bank PJSC

Non-Financial Company Commercial Paper Catholic Health Initiatives

Non-Financial Company Commercial Paper CDP Financial, Inc.

Non-Financial Company Commercial Paper BP Capital Markets PLC

Non-Financial Company Commercial Paper Catholic Health Initiatives

Non-Financial Company Commercial Paper BP Capital Markets PLC

Non-Financial Company Commercial Paper BP Capital Markets PLC

Non-Financial Company Commercial Paper Bell Canada

Non-Financial Company Commercial Paper BP Capital Markets PLC

Financial Company Commercial Paper Societe Generale SA

Non-Financial Company Commercial Paper Bell Canada

Financial Company Commercial Paper Pricoa Short Term Funding LLC

Financial Company Commercial Paper Societe Generale SA

Financial Company Commercial Paper National Bank of Canada

Financial Company Commercial Paper Paradelle Funding LLC
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37790AZK2 25,000,000 4.610   12/19/25 12/19/25 24,553,208 0.17%

65558NGX0 140,000,000 4.440   07/31/26 07/31/26 133,983,889 0.92%

65558NG28 100,000,000 4.290   07/02/26 07/02/26 96,001,200 0.66%

65558NEU8 145,000,000 4.540   05/28/26 05/28/26 139,769,995 0.96%

70109LXM3 2,000,000 4.650   10/21/25 10/21/25 1,979,157 0.01%

8923A0YU1 10,000,000 4.470   11/28/25 11/28/25 9,851,333 0.07%

8923A1D73 10,000,000 4.460   04/07/26 04/07/26 9,697,801 0.07%

90478CXP7 250,000,000 4.420   10/23/25 10/23/25 247,474,175 1.70%

90478CXF9 200,000,000 0.000   10/15/25 10/15/25 198,171,780 1.36%

02665WGC9 225,000,000 5.036   08/01/25 07/15/26 225,484,515 1.55%

02665WFB2 63,364,000 5.013   08/01/25 08/14/25 63,371,507 0.44%

02665WEY3 58,675,000 4.950   01/09/26 01/09/26 58,759,721 0.40%

04685A3V1 41,273,000 5.620   05/08/26 05/08/26 41,620,964 0.29%

04685A3W9 34,000,000 5.273   08/01/25 05/08/26 34,089,891 0.23%

04685A4H1 277,000,000 5.085   08/01/25 02/06/26 277,255,159 1.91%

04685A4Q1 209,000,000 5.054   08/01/25 08/10/26 209,074,019 1.44%

04685A2Z3 7,831,000 1.608   06/29/26 06/29/26 7,629,779 0.05%

Other Instrument Athene Global Funding

Other Instrument Athene Global Funding

Other Instrument Athene Global Funding

Other Instrument Athene Global Funding

Other Instrument American Honda Finance Corp.

Other Instrument Athene Global Funding

Other Instrument American Honda Finance Corp.

Other Instrument American Honda Finance Corp.

Non-Financial Company Commercial Paper Unilever Finance Netherlands BV

Non-Financial Company Commercial Paper Unilever Finance Netherlands BV

Non-Financial Company Commercial Paper Toyota Credit de Puerto Rico Corp.

Non-Financial Company Commercial Paper Toyota Credit de Puerto Rico Corp.

Non-Financial Company Commercial Paper Norddeutsche Landesbank Girozentra

Non-Financial Company Commercial Paper Parker-hannifin Corp.

Non-Financial Company Commercial Paper Norddeutsche Landesbank

Non-Financial Company Commercial Paper Norddeutsche Landesbank

Non-Financial Company Commercial Paper Glencore Funding LLC

Page 6 of 13 



06368LWV4 20,388,000 5.338   08/01/25 09/25/25 20,413,137 0.14%

06417XAN1 17,257,000 4.750   02/02/26 02/02/26 17,275,249 0.12%

064159QE9 11,050,000 2.700   08/03/26 08/03/26 10,861,594 0.07%

0641594A1 23,500,000 1.350   06/24/26 06/24/26 22,878,850 0.16%

0641593U8 2,805,000 1.050   03/02/26 03/02/26 2,750,373 0.02%

06675FAZ0 65,068,000 4.935   01/26/26 01/26/26 65,180,994 0.45%

05565ECC7 4,100,000 5.300   08/11/25 08/11/25 4,100,920 0.03%

05565EAH8 8,000,000 2.800   04/11/26 04/11/26 7,908,564 0.05%

05578AAP3 30,193,000 4.710   01/20/26 01/20/26 29,694,587 0.20%

13607LSL8 11,984,000 5.615   07/17/26 07/17/26 12,120,663 0.08%

172967KG5 12,000,000 3.700   01/12/26 01/12/26 11,955,379 0.08%

172967KN0 165,278,000 3.400   05/01/26 05/01/26 163,935,508 1.13%

20268JAE3 43,778,000 1.547   10/01/25 10/01/25 43,532,724 0.30%

233853AS9 10,398,000 5.600   08/08/25 08/08/25 10,399,712 0.07%

233853AP5 9,325,000 5.150   01/16/26 01/16/26 9,347,158 0.06%

29273RBG3 5,290,000 4.750   01/15/26 01/15/26 5,290,283 0.04%

29449WAP2 9,058,000 5.500   12/02/25 12/02/25 9,083,543 0.06%Other Instrument Equitable Financial Life Global Funding

Other Instrument Daimler Truck Finance North America 
LLC

Other Instrument Energy Transfer LP

Other Instrument CommonSpirit Health

Other Instrument Daimler Truck Finance North America 
LLC

Other Instrument Citigroup, Inc.

Other Instrument Citigroup, Inc.

Other Instrument BPCE SA

Other Instrument Canadian Imperial Bank of Commerce

Other Instrument BMW U.S. Capital LLC

Other Instrument BMW U.S. Capital LLC

Other Instrument Bank of Nova Scotia

Other Instrument Banque Federative du Credit Mutuel SA

Other Instrument Bank of Nova Scotia

Other Instrument Bank of Nova Scotia

Other Instrument Bank of Montreal

Other Instrument Bank of Nova Scotia
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29449GAA0 249,500,000 4.845   08/01/25 02/04/26 249,577,345 1.72%

29449WAE7 1,012,000 4.670   01/09/26 01/09/26 996,394 0.01%

37045XDZ6 4,424,000 6.050   10/10/25 10/10/25 4,434,180 0.03%

37045XBG0 3,206,000 5.250   03/01/26 03/01/26 3,209,299 0.02%

37045XDK9 1,000,000 1.500   06/10/26 06/10/26 973,761 0.01%

37045XDD5 12,226,000 1.250   01/08/26 01/08/26 12,046,875 0.08%

38145GAM2 11,780,000 5.798   08/11/25 08/10/26 11,782,374 0.08%

404280AW9 17,000,000 4.300   03/08/26 03/08/26 16,973,129 0.12%

44891ACQ8 7,800,000 6.250   11/03/25 11/03/25 7,826,782 0.05%

44891ACG0 28,976,000 5.650   06/26/26 06/26/26 29,238,089 0.20%

44891ACB1 90,716,000 5.500   03/30/26 03/30/26 91,234,237 0.63%

44891ADA2 7,925,000 5.450   06/24/26 06/24/26 7,984,153 0.05%

44891ABN6 13,837,000 1.800   10/15/25 10/15/25 13,751,399 0.09%

44891ABW6 52,871,000 1.500   06/15/26 06/15/26 51,434,040 0.35%

44891ABS5 35,887,000 1.300   01/08/26 01/08/26 35,345,038 0.24%

44920UAP3 1,100,000 1.250   02/08/26 02/08/26 1,080,318 0.01%

42,000,000 2.900   10/22/25 10/22/25 41,858,339 0.29%

Other Instrument Hyundai Capital Services, Inc.

Other Instrument Kingdom of Saudi Arabia (Government)

Other Instrument Hyundai Capital America

Other Instrument Hyundai Capital America

Other Instrument Hyundai Capital America

Other Instrument Hyundai Capital America

Other Instrument Hyundai Capital America

Other Instrument Hyundai Capital America

Other Instrument HSBC Holdings PLC

Other Instrument Hyundai Capital America

Other Instrument General Motors Financial Co., Inc.

Other Instrument Goldman Sachs Group, Inc.

Other Instrument General Motors Financial Co., Inc.

Other Instrument General Motors Financial Co., Inc.

Other Instrument Equitable Financial Life Global Funding

Other Instrument General Motors Financial Co., Inc.

Other Instrument Equitable Financial Life Global Funding
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55608PBM5 16,900,000 5.208   06/15/26 06/15/26 17,016,761 0.12%

58769JAB3 13,940,000 5.375   11/26/25 11/26/25 13,967,775 0.10%

233851CB8 3,000,000 3.500   08/03/25 08/03/25 2,999,804 0.02%

60700JCW3 150,000,000 4.946   08/01/25 10/06/25 150,094,131 1.03%

60700JDA0 125,000,000 4.912   08/01/25 11/28/25 125,093,314 0.86%

60700JCY9 20,000,000 4.840   08/01/25 09/23/25 20,016,551 0.14%

60700JDB8 141,000,000 4.837   08/01/25 01/09/26 141,114,988 0.97%

60920LAS3 1,425,000 4.250   09/15/25 09/15/25 1,424,180 0.01%

780097BA8 57,754,000 4.800   04/05/26 04/05/26 57,849,440 0.40%

64953BBZ0 144,000,000 4.710   08/01/25 07/31/26 144,093,633 0.99%

68389XCF0 1,000,000 5.800   11/10/25 11/10/25 1,003,278 0.01%

69371RR32 15,059,000 1.100   05/11/26 05/11/26 14,678,377 0.10%

716973AB8 182,639,000 4.450   05/19/26 05/19/26 182,758,764 1.26%

717081DV2 63,388,000 2.750   06/03/26 06/03/26 62,571,203 0.43%

74153WCM9 4,662,000 0.800   09/01/25 09/01/25 4,646,286 0.03%

74432QCH6 4,000,000 1.500   03/10/26 03/10/26 3,929,548 0.03%

78016EZM2 20,000,000 0.875   01/20/26 01/20/26 19,659,263 0.13%Other Instrument Royal Bank of Canada

Other Instrument Pricoa Global Funding I

Other Instrument Prudential Financial, Inc.

Other Instrument Pfizer Investment Enterprises Pte Ltd.

Other Instrument Pfizer, Inc.

Other Instrument Oracle Corp.

Other Instrument PACCAR Financial Corp.

Other Instrument NatWest Group PLC

Other Instrument New York Life Global Funding

Other Instrument Mizuho Markets Cayman LP

Other Instrument Mondelez International Holdings 
Netherlands BV

Other Instrument Mizuho Markets Cayman LP

Other Instrument Mizuho Markets Cayman LP

Other Instrument Mercedes-Benz Finance North America 
LLC

Other Instrument Mizuho Markets Cayman LP

Other Instrument Macquarie Bank Ltd.

Other Instrument Mercedes-Benz Finance North America 
LLC
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86562MDA5 34,317,000 5.880   07/13/26 07/13/26 34,773,202 0.24%

86562MCT5 52,659,000 5.464   01/13/26 01/13/26 52,851,818 0.36%

86562MAF7 88,735,000 2.632   07/14/26 07/14/26 87,283,113 0.60%

86562MCD0 21,260,000 0.948   01/12/26 01/12/26 20,920,582 0.14%

86563VBG3 3,750,000 5.650   03/09/26 03/09/26 3,775,073 0.03%

87020PAV9 15,332,000 5.472   06/15/26 06/15/26 15,465,896 0.11%

87264ABR5 6,719,000 2.250   02/15/26 02/15/26 6,627,269 0.05%

87264ABZ7 26,060,000 1.500   02/15/26 02/15/26 25,638,125 0.18%

89115A2S0 141,800,000 5.532   07/17/26 07/17/26 143,258,891 0.98%

89115A2K7 17,903,000 5.103   01/09/26 01/09/26 17,945,511 0.12%

89114QCP1 15,663,000 0.750   01/06/26 01/06/26 15,404,330 0.11%

902674ZZ6 11,875,000 1.250   06/01/26 06/01/26 11,559,867 0.08%

902613BB3 227,967,000 4.550   04/17/26 04/17/26 227,881,731 1.57%

90351DAB3 211,338,000 4.125   09/24/25 09/24/25 211,142,643 1.45%

90351DAF4 193,378,000 4.125   04/15/26 04/15/26 192,983,337 1.33%

928668BU5 191,455,000 5.800   09/12/25 09/12/25 191,654,573 1.32%

928668CE0 6,200,000 5.400   03/20/26 03/20/26 6,219,343 0.04%

Other Instrument Volkswagen Group of America Finance 
LLC

Other Instrument Volkswagen Group of America Finance 
LLC

Other Instrument UBS Group AG

Other Instrument UBS Group AG

Other Instrument UBS AG London

Other Instrument UBS Group AG

Other Instrument Toronto-Dominion Bank

Other Instrument Toronto-Dominion Bank

Other Instrument T-Mobile USA, Inc.

Other Instrument Toronto-Dominion Bank

Other Instrument Swedbank AB

Other Instrument T-Mobile USA, Inc.

Other Instrument Sumitomo Mitsui Financial Group, Inc.

Other Instrument Sumitomo Mitsui Trust Bank Ltd.

Other Instrument Sumitomo Mitsui Financial Group, Inc.

Other Instrument Sumitomo Mitsui Financial Group, Inc.

Other Instrument Sumitomo Mitsui Financial Group, Inc.
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928668AT9 18,410,000 4.625   11/13/25 11/13/25 18,400,330 0.13%

928668BL5 47,576,000 1.250   11/24/25 11/24/25 47,060,554 0.32%

225,000,000 4.851   08/01/25 10/29/25 225,000,000 1.55%

121,000,000 4.450   08/01/25 08/01/25 121,000,000 0.83%

449,000,000 4.440   08/01/25 08/01/25 449,000,000 3.09%

100,000,000 4.470   08/01/25 08/01/25 100,000,000 0.69%

188,000,000 4.450   08/01/25 08/01/25 188,000,000 1.29%

230,000,000 4.540   08/01/25 08/07/25 230,000,000 1.58%

100,000,000 4.780   08/01/25 10/29/25 100,000,000 0.69%

290,000,000 4.780   08/01/25 10/29/25 290,000,000 1.99%

70,000,000 4.580   08/01/25 08/07/25 70,000,000 0.48%

75,000,000 4.660   09/17/25 09/17/25 75,000,000 0.52%

75,000,000 4.837   08/01/25 09/04/25 75,000,000 0.52%

232,000,000 4.390   08/01/25 08/01/25 232,000,000 1.60%

15,000,000 4.380   08/01/25 08/01/25 15,000,000 0.10%

25,000,000 4.650   08/01/25 08/01/25 25,000,000 0.17%

300,000,000 4.420   08/05/25 08/05/25 300,000,000 2.06%Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

RBC Capital Markets LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

MUFG Securities Americas, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Pershing LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

MUFG Securities Americas, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

MUFG Securities Americas, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

JP Morgan Securities LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Mizuho Securities USA LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

JP Morgan Securities LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

JP Morgan Securities LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

BNP Paribas Prime Brokerage, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

BNP Paribas SA

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Bank of Nova Scotia

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

BNP Paribas Prime Brokerage, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Bank of America Securities, Inc.

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Bank of Nova Scotia

Other Instrument Volkswagen Group of America Finance 
LLC

Other Instrument Volkswagen Group of America Finance 
LLC
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92,000,000 4.480   08/01/25 08/01/25 92,000,000 0.63%

113,000,000 4.400   08/01/25 08/01/25 113,000,000 0.78%

75,000,000 4.630   09/12/25 09/12/25 75,000,000 0.52%

100.00%

$

Telephone Number:

Email:

Website:

Longer-term securities may be more sensitive to interest rate changes. The Portfolio is more susceptible to any economic, business, political, regulatory or other developments that adversely affect issuers in the financial 

services industry than a fund that does not concentrate its investments in the financial services industry. Asset-backed securities are sensitive to early prepayment risk and a higher risk of default and may be hard to value

and difficult to sell (liquidity risk). They are also subject to credit, market and interest rate risks. Certain U.S. Government securities purchased by the Strategy, such as those issued by Fannie Mae and Freddie Mac, are not 

backed by the full faith and credit of the U.S. It is possible that these issuers will not have the funds to meet their payment obligations in the future. Repurchase agreements are subject to default and credit risks. By investing

in municipal obligations, the Fund may be susceptible to political, economic, regulatory or other factors affecting their issuers. Foreign securities are subject to currency, political, economic and market risks. Illiquid securities

There is no assurance that a portfolio will achieve its investment objective. Portfolios are subject to market risk, which is the possibility that the market values of securities owned by the portfolio will decline. Market values 

can change daily due to economic and other events (e.g. natural disasters, health crises, terrorism, conflicts and social unrest) that affect markets, countries, companies or governments. It is difficult to predict the timing, 

duration, and potential adverse effects (e.g. portfolio liquidity) of events. Accordingly, you can lose money investing in this portfolio. Please be aware that this portfolio may be subject to certain additional risks. Fixed-income 

securities are subject to the ability of an issuer to make timely principal and interest payments (credit risk), changes in interest rates (interest-rate risk), the creditworthiness of the issuer and general market liquidity 

(market risk). In a rising interest-rate environment, bond prices may fall and may result in periods of volatility and increased portfolio redemptions. In a declining interest-rate environment, the portfolio may generate less income. 

Weighted average life (WAL) – measures the weighted average of the maturities of the portfolio’s individual holdings.  

Subject to change daily. Provided for informational purposes only and should not be deemed as a recommendation to buy or sell the securities mentioned or securities in the industries shown above.  

        

RISK CONSIDERATIONS 

(1) The coupon rate shown reflects the effective rate as of the date on this report.

(2) The date shown reflects the lower of the stated maturity date or the next interest rate reset date, which are used to calculate the portfolio’s weighted average maturity (WAM).

(3) The date shown reflects the lower of the stated final maturity date or the next demand feature date, which are used to calculate the portfolio’s weighted average life (WAL).               

(4) Net Assets  - The term used by an investment company to designate the access of the fair value of securities owned, cash, receivables, and other assets over the liabilities of the company. 

Weighted average maturity (WAM) – measures the weighted average of the maturities of the portfolio's individual holdings, taking into account reset dates for floating rate securities.

 1.800.236.0992

msilfinternalsales@morganstanley.com

www.morganstanley.com/liquidity

Institutional Funds Contact Details: 

Net Assets⁽⁴⁾
14,603,307,016

Total Market Value $ 14,542,148,285

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

TD Securities USA LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Wells Fargo Securities LLC

Other Repurchase Agreement, if any collateral falls 
outside Treasury, Government Agency and cash 

Societe Generale SA
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© 2025 Morgan Stanley. Morgan Stanley Distribution, Inc. serves as the distributor for the Morgan Stanley Institutional Liquidity Funds and the Morgan Stanley Investment Adviser Funds.       

        

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A DEPOSIT        

        

RO 4325260 Exp: 03/31/2026

Please consider the investment objectives, risks, charges and expenses of the fund carefully before investing. The prospectus contains this and other information about the fund. 

To obtain a prospectus, contact your financial advisor or download a copy at morganstanley.com/liquidity. Please read the prospectus carefully before investing.            

        

Morgan Stanley is a full service securities firm engaged in securities trading and brokerage activities, investment banking, research and analysis, financing and financial advisory services.        

        

may be more difficult to sell and value than publicly traded securities (liquidity risk). 
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